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(‘Lender”). BorrmvemweaLemerprhdpa!sumof One Hundrad Tuunty One Thousand sn
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Dollars {4.5.$ 121 ,€50.00. ). ThlsdebtisevidencedbyBonower’snoledaledthesamedataasthus
Security instrument (’Note‘) whtch prwhesformonrMypa ents, with the full debt, if not paid earlier, due and

payableon .- July -t ,- 2024 - Tbls cRe(mrrtvlnstrumemts:.ecurestoLaancter' (a) the repayment of the debt
e\ddancedbymehlola,wnh:mer&t, andal renwals, extensions and modifications; (bj the payment of all other sums,
with intarest, advanced under Paragraph 6 t¢-a75tect the security of this Security instrument; and (¢} the performance of
Borrower’s covenants and agreements under L¥s Saecurity instrument and the Note. For this purpose, Borrowardoes
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e TOGETHER WITH all the Improvemems now or hereafter erected on the propeny and an semema nghts
appunemnm reits, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or -
hereaftar a part of the property. All replacements and addftions shail also be covered b this Security Instrument. All of
the foregotng is re(erred to in mb Security lnsuumem as the 'Propeny

BORROWEH OOVEmm'S tmt Borrme:lslaMt.ﬂyseizad loe eswte hereby coweyed and hasthe rigm*o
mmtgage, grant and convey the Property and that the Praperty Is unencumbered. except for encumbrances of record.
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data of the monthly paymants, which are referred to In Faragraph 2, or change the amount of such payments. Any |
axcess proceads ovar an amount required to pay ail outsinnding indebtadness under the Noto and this Securlty

instrument shall be pald to the entity legally antitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secratary.

2. Grounds for Acceleration of Debt.

(a) Default. Lerder may, except as limited by regulations issued by the Secretary in the case of payment defaults,

requite Immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by fafiing to pay in full any monthly paymient required by this Sacurity Instrument prior
to or on the due date of the naxt monthiy payment, or
(i) Borrower defauits by lalling, far a period of thirty days, lo perdorn: any olber obligations contained In tils
Security instrument.
{b) Sale Without Credit Approval. Lender ghall, il permitted by appiicable iaw and with the prior approval of the
Sacretary, raquire immadiate payment in full of all the sums sacured by this Sacurity Instrument if:
(i} Alt or pan of the Progerty, or a beneficial interest in a trust ovmning all or part of the Property, is scid or
otherwise transferred (other than by devise or dascent) by tha Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her prncipal reskience, or the
purchaser or grantee does 5o cccupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secrelary.

(c) No Waiver. if circumstances occur that woudd permit Lender to require immediate payment in fuil, but Lender

doeas not requice such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatcns of HUD Secretary. In many circumstances regulations issued by the Secratary will limit Lender's

rights, in the caz&.of payment defaults. to require immediate payment in full and foreclose if not paid. This Security

Instrument dows i} authorize acceleration or foraclosure if not permitited by rogulations ol the Secretary.

{e YMortgage Nct'aured. Bormowaer agrees that should this Security Instrumont and the note securad thereby nol

be eligible for insurinca under the National Housing Act within 66 DAYS from the date hereof.

- Lander may. at its optiun and notwithstanding anything in Paragraph 9, require immediate payment in full of all
- suaTis secured by this Seounity Instrument. A written statament of any authorized agent of the Secretary dated
:...subsequentto 50 ODAYS® » : from the data hereot, dediining to insure this Sacurity instrument and the
- note secured thereby, shafl b deemed conclusive proof of such ineligibiity. Notwithstanding the foregoing. this
option may not be exercised by L=nder when the unavailability of insurance is solely due to Lender’s fadure to remit

a mortgage insurance premium (0 the Secrelary. . :

-+ 10. Relnstatement. Borrower has 7. right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due uncer the Note or this Security Instrument. This right applies even alier
foreciosure proceedings are instituted. To veinstate the Security Instrument, Borrower shall tender in a iump sum all
armounts required to bring Borrower's accoun? current including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs ano rensonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upoa ruirstatement by Borrower, This Security Insirument and the
obligations that it secures shail remain in effect as if4 zndar had not required immediate payment irs full. However.
Lender is not required o permnit reinstatement if: (i) Landr: tas accepled reinstaternent after the commencement of
foreciosure proceedings within two years immediately p eceding the commencement of a current foreciosure
proceeding, (i) reinstatement will preclude foreclosure on-diffarent grounds in the future, or (ill) reinstaiement will
adversely affect the priority of the lien created by this Secur.ty (nstrument.

11, Borrower Not Released; Forbearance by Lender Nc( a '‘Maiver. Extension of the tima of payment or
maedification of amortization of the sums secured by this Security “nstrument granted by Lender 1o any successor in
imenast of Berrewer shajl not operate to release the liability of the onic.nal Borrower or Borrower’s successor in interest.

Lender shall not be required to commence proceedings against any st ccessor in interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or rernedy shall not be a waiver of or preclude the exercise of any right or remeuy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigavrs. The covenants and agreements of
this Security Instrument shall bind ard benefit the successors and assigns of Lander and Barrower, subject to the
provisions of Paragraph 9.b. Borrower's cavenants and agreements shall be joint'apu several. Any Borrower who
co-signs this Security (nstrument but does not execute the Note: (a) Is co-signing thi s Security Instrument only to
mortgage. grant and convey that Borrower's interest in the Froperty under the terms of (nis Security Instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c) acees that Lender and any other
Bormower may agree to extend, modify, farbear or make any accommodations with regard !¢ the terms of this Security
Instrumam: or the Note without that Borrower's consent. .

13. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given Ly Jelivering it or by
mailing it by first class mail unless appilcable law requires use of another method. The notice shadl Le directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerde. shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrcser. Any notica B
provided for in this Security Instrument shall be deemed to have been given to Bosrower or Lendar when given as -
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemea by Federal law and the law of the oy
juriscliction in which the Property is located. in the event that any provision or clause of this Security instrument or the &
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note -y
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. : on
- 15. Borrower’'s Copy. Borrower shall be given one conformed copy of this Security instrument.

- 1@, Assignment of Rents. Bon ower unconditionalty assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any cavenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of tha Properly as trustee for the benefit of Lender and Barrower. This assignment of rents constitutes an
absdiite assignment and not an assignimen: for agditional securityonly. . .. . - ... . - R

i Lender gives notice of breach 1o Borrower: (a} all rents received by Borrower shail be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security instrument; (b} Lender shall be entitled 1o
coliect and receive afl of the rents of tha Propenty; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lander’s written demand to the tenant. - S

. Borrowsar has nat executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be required to emer upon, take control of or maintain the Property before or alter giving notice of
breach to Borrower. However, Lender of a judiciaily appointed receiver may do so at ahy time there is a breach. Any
apolication of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM ,
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