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 THIS MORTGAGE ("Security Instrument”) is givenon  JUNR 01, 1994 | . ‘The mostgager is -

SILVERA.GUZMANHARRIEDIUHIRNAWWMMRCOA .VELA AND HERMINIA J. VELA
HUSBAND AND WIFE : A
Borrower™). This Security Instrument is given fo NORWEST MOXTGAGE, INC. P \
B , o . ¢
ot
v ¥

hich is organized and eaisting under the laws o[ THE STATE OF MINNB3UTZ J , and whose

dress is HORWEST HORTGAGE INC.,, P.O. BOX 5137, DES MOINES, I>» 503055131
' {"Lender”). Borruwer owes Lendcr the pnnclpal sum of

{E HUNDRED FXFTY THOUSAND TAREBR HUNDRRD AND 00/100

Dollars (J:s. 5“"150,300 .00 ).
is debt is evidenced by Borrower’s note dated the same date as this Securiiy Instrumzat {“Note"), which provides for
pnthly payments, with the full debt, if not paid carlier, due and payable on JUNE 01, 2024
is Security fustrument secures to Lendee: {a) the repayment of the debt evidenced by the Note, wilh 'nterest, and all renewais,
lensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
ntect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agiecaats under this
cusity Instrument and the Note, For this purpose, Borrower decs hereby mortgage, grant and convey to Leud'r the following

scribed property located in - COOK Conriy, liinois:
BAJGR SEX ATTACHED LEGAL - - '

LELZISYE

I.N. NUMBER 13-17-113-065-0CG0

EE ADJUSTABLE RATE RIDER

I3 XS A PURCHASE MONEY SECURITY I:ismm
3'7;v DES MOINES, I.IL 503065137

ch har the address of 4584 NORTH MEADE  CHICAGO . ' I@ cm.

is 66630 : " “}:
:IO!S_. | [Zip Cede] ("Propenty Address™);

. | ' ‘ 7nn 3014 sm :
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TOGETHER WITH all the Improvements now or hereafier erecied on the propenty, and ll casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also b covered by this Security
Instriment. All of the foregoing is referred to in this Security tnstrument as the "Propeny.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is unencumbzred, except for cncuinbrances of record. Borrower warrants
and “will defend generally the title to the Property against all claims and demards. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-umform covenants with Jimited
variations by jurisdiction ‘o coastitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows:

" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priscipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument 2s a lien on the Property; (b} yearly ieaschold payments
or ground rents on 1ic Propenty, if any; (c) yearly hazand or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly muriage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragruph 8, in Ticu of the payment of morigage insurance premiums. These items are called “Escrow liems.”
Leader may, at any timw, <oVlect and hold Funds in an amount not to exceed the masimum amount a lender for a federally
~ telated mortgage loan may irgvire for Bommower's escrow account under the federal Real Estate Sentlement Procedures Act of

1974 as amended from time (o tine. 12 U.S.C. Section 2601 e seg. ("RESPA"), usless another law that applics 10 the Funds
sets a lesser amount. If so, Lendés mmay, ai any time, collect and hold Funds in an amount not 1o exceed the lesser nmount.
Lender may estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance il applicable law.

The Funds shall be held in an institution whose deposits are insured by a federa) agency, instrumenialily, or emity
{incleding Lender, if Lender is such an institwion) nr in any Federal Home Loan Bank. Lender shail wpply the Funds ic pay the
Escrow Iiems. Lender may not charge Borrower {acintding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Bornower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower (o pay a ope-time charge for an independent real estate tax reporting service
used by Lender in conncction with this Joan, unless applicabie law provides otherwise. Unless an agreement is made of
applicabie law requires interest to be paid, Lender shall not be regyired to pay Bosrower any inlerest of camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shli be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits anvi debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional sccuriy for all sums secuted by this Security instrument.

If the Funds heid by Lender exceed the amounts permitied to be heid oy applicable law, Lender shall account to Borrowes
for the excess Funds in accordance with the requirements of applicablc law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boripwer in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall wiake up the deficiency in no more than
twelvi: monthly payments, at Lender's sole discretion.

Upon payment in fult of all sums secured by this Securiiy Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or seil the Propenty, Lender, priar to the acquisilion or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a creait zgaiast the sums secured by
this Security Instrutnent,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lrngzr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to smounis payabie urder paragraph 2
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributzble 1o e Property -

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal} pay them on 1ime direcily
to the person owed payment, Borrower shall promptly furnish 1o Lender ail nolices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrawer: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendzr’s opinion operale 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Len to
this Security Instrument. If Lender determines thai any part of the Property is subject 1o a lien which may atain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hamrd or Property lasurance. Borrower thall keep the improvemedts new cxistipg ot hereafier erected on the
Property insured against logs by fire, hazards included within 1be term “cxteaded coverage™ and any other hazapds, including
floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval
which shalt oot be unreasonably withheld. If Botrower fails to maintan coverage described above, Lender may, an Lender's
option, oblain caverage to protect Lender’s nights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shail include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prowpily give to Lender all receipts of
paid premiums and rencwal notices. In the event of ioss, Borrower shall give prompt notice 1o the insurance carsier and Lender.
Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be appiied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not Iessened. I the restaration or
repair is not economically feasible or Lendes’s security would be lessened, the insurance proceeds shall be applied to the sutns
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeny, or does oy answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender may coliect die insuranie proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securisy fistrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Pucrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due daic of the (xintbly payments referred to in paragrephs | and 2 or change the amount ¢f the payments. If
under paragraph 21 the Propeny is ~oquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the a.ouisition shall pass ta Lender 1o the exient of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainizizace and Protection af the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Piopusty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to Loupy the Propeny as Borrower's principal residence for ot least one year after
the date of occupancy, unless Lender otherwise 2greiv-in writing, which consent shall not be unreasonably withheld, or unless
cxienuating circumstances exist which are beyond Borower's conirol. Borrawer shall not destroy, damage or impair the
Progerty, allow the Propenty to deteriorate, or commit viaste-sn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun tha! in Lender’s good faith judgment could result in {orfeiture of the
Property or otherwise materially impair the Jien created by this Secviity Instrument or Lender’s security interest. Borrower may

- cure such 2 Jefaul: and reinstate, as provided in paragraph 18, by ciusiiip the action or proceeding to be dismissed with 2 ruling

that, in Leader’s good faith determination, preclodes forfeiture of tic fcrrower’s interest in the Property or other matetial
impairment of the lien created by this Security Instrument or Lender's Lecarty interest. Borrower shall also be in defeul if
Borrower, during the loan application process, gave materially faise or inaccurate infsrmtaticn or siatemeats to Lender (or failed
to provide Lender with any material information) in connection with the laan evidenccd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propeny as a principal tesidznce. If this Security fustrument i3 on a
feaschold, Borrower shall comply with ali the provisions of the lease. If Borrower acruires fee title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fzils (o perform the covininis and agreements confained in
this Security Insirument, or there is 2 legal proceeding that may significantly affect Lender's rights it the Property (such as 2
proceeding in bankrupicy, probate, for conGemnation or forfeiture or (o eaforce laws or regulations), Y Lender may do and
pay for whatever is necessary io protect the value of the Property and Leader's nghts in the Propersy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appear.og in court, paying
reasonzble atiomneys’ foes and entering or the Progeny (o make repairs. Although Lender may take action urde, this paragraph
7, Lender does pot have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomz additional debt of Bormower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amwunts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a conditicn of making the foan secured by this Security
Instroment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalen: to the mongage insurance previously in effect, at a cost substantially equivalens 10 the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemaie monigage insurer approved by Lender. If
substamially equivalent mortigage insurance cuverage is not available, Borrower shall pay (o Lender each month 2 sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lander wiil accept, mmdmmntbmcpaymlsa; aloss reservein licu of mongage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if monigage insurance covetage (n the amount amud {or the petiod
that Lender requires) provided by en insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a toss 1eserve, until the requisement for morigage
insurance ends in accordance with any writien agreeroent between Borrower and Lender or applicable Jaw.

9, Inspection, Lender or its agent may make reasorabic entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to @ inspection specifying reasonable cause for the inspection.

10. Condemasation. The proceeds of any award or claim for damages, direct or consequentsil, i cornection with any
condemnation or other taking of any part of the Propenty, or for canveyance i heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 2 total taking of the Propenty, the procoeds shall be applied to the sums secuted by this Secuniy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums «ecured by this
Security Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in wriiing, the st ms secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the fellewing fractior: (a) the tal
amount of the suins tecured immediately before the 1aking, divided by () the [air market value of the Propenv immediately
bafore the taking. Axy balance shall be paid to Borrower. In the event of a partial 1aking of the Propenty i which the faiy
market value of the Propr.ny immediately before the taking is less than the amount of the sums secured immediatzly before the
taking, unless Batrower «nd | ender otherwise agree in wriling or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secuncd bv. this Security Instrument whether or not the sums ase then duc.

If the Propeny is abandoned ov Borrower, ot if, after notice by Lender to Bormower that the condemnos offers 1o make an
awand or settle a claim for damarzs, Borrower fails (o respond to Lendes within 30 days after the date the notice s piven,
Lender i authorized to coilect and app!y Uie nroceeds, 2t its option, cither to restaration o1 repat of the Propeny of 1o the sums
secured by this Secunity Instrument, whetker o not then due.

Unless Lender and Borrewes otherwis: agree in writing, any application of proteeds to principal shall not extend or
postpone the due date of the monthly payments reiened 10 in paragraphs 1 and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pavment or modification
of amontization of the sums secured by this Security Inrirument granted by Lender to any successer in interest of Borrower shall
not operate to release the labiiity of the original Borrower ¢0 BIITOWET's SUCCESSOTS in interest, Lender shall not be required to
commenze proceedings againsi any Successor in inkerest or 1efuse.to extend time for paymant or otherwise modify amontization
of the sums secured by this Security Instrument by reason ¢f upy demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearerce by Lender in exercising anv'rizht or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemens of 1his
Security Instrument shall bind and benefht the successors and assigas of Lender and Borrower, subject to the provisions of
paragraph 17. Borrovier’s covenants and agreements shall be joint and severa!_any Borrower who co-signs this Secunty
Instrutnent but does rot execute the Nole: (a) is co-signing this Security Instrumeionly 1o mortgage, grant and convey that
Borrower's interest in the Property undes the ferms of ihis Security Instrument, (b) issot personally obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miy aarce to extend. nodify, forbear or
make zny accommodations with regard to the terms of this Security Instrument of the Note witiout that Borrower's consent.

13. Loan Charges. )f the loan secured by this Security Instrument is subject (0 a law which scis maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colccird in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b} any sums already collected {rom Borrower whith exceeded permitted linis &ill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undes the Note or oy making a direci
payment to Borrower. ff a refund reduces principal, the reduction will be trealed as a panial prepayment withowt any
prepayment charge under the Note.

14. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering i1 or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice 1o Lender. Any notice 1o Lender shall be giver by first class mail 1o
Lender's address sitated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrutnent shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propery is localed. In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affec other provisions of this Security Instrument or the Note which can be
given effect withoot the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrumwnt.
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17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any inierest in it
is sold or transferred (or if a beneficlai interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrement discontinued at any time prior Io the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrumens; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if ao acceleration had occurred; (b)
cures any defaulc cf any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not mitad to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assuse
tLat the lien of this Secusity Instrument, Lender's rights in the Property and Borrower's cbligation 1o pay the sums secured by
this Security Instrumeat-<ral! continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligaticns securcd hereby shadl csmain fully effective os if no acceleration had occurred. However, this right to reinstate shall
ot apply in the case of accelerat’on under paragraph 17.

19. Sale of Note; Changc-uf Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sofd one or more times *+ithout prior notice to Borrower. A sale may result in a change in the ent‘ty (known
as the *Loan Servicer®) that collects moninly rzvments due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelzixd to 2 tale of the Note. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance wit' paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (0 1/bich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardoas Substances. Borrower shall not caue ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siz!l-wiot do, nor allow anyone else to do, anything affecting the
Property that is in violaiion of any Environmental Law. The procrding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances %iat are generally recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender writlen notice of any investigtion, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by-an; eovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ir necessary, Borrower shall promptly take
all necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as-toxic of hazardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, other flammabie ‘o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or {furmaldehyde, and rdioz:tive materials. As used in
this paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where th: Propenty is located thal
relate (o health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower’s breach

of any covenant or agreement in this Security Instrumeni (but not prior to acceleration under paragraph |7 unless
applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and 0
(d) that failure to cure the default on or before the date specified in the notice may resoh in acceleration of the sums rY
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further {1
inform Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the i‘f
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on e
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuli of ail sums :J
secured by this Security Instrument withcut further demand and may foreclose this Security Instrument by judicial E’..;
proceeding. Lender shall be entitled to collect all expenses incusred in pursuing the remedies provided in this paragraph v
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securiry Instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recondation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014
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24, Riders to this Sceurity Instrument. If one or more ridets are executed by Borrower and 1ecosded together with this

the covenants and agreements of s Sccurily Instrument as if the rider(s) were a pant of this Security Instrument.
[Cheek applicable box(es))

] Adjustable Rate Rider [__} Condominium Rider [l Family Rider
Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Ricer
Balloon Rider }:__J Rate lmprovement Rider [_1] Second Home Rider
V.A. Rider v 2J) Other(s) [specify)

THIS INSITRUMENT WAS DRAFTED BY: NORWEST MORTGAGE, INC., 246 B. JANATA
BOULEVARD, SUITE 135, LOMBARD, I/ 601485377
BY SIGNING BELOW, Borrower acepls and agrees 10/the t2<ms and covenants contained in (his Security Insirument and

in any rider(s) executed by Borrower and recorded with it. \
Witnesses: \ / /
%’ 247 e (Scal)
LVER .4',/ a /

o o O 2 Wreeicoa § Yl e

SIGNS AS "BORROWER" SOLEY FOR ‘ v (Seal)
ATV B fE Fo ﬁfE PURPOSE OF JERMINTA J. VELA Borrowes
PERSONAL OBLIGATION FOR PAYMENT OF ANY SUMS
SECURED BY THIS MORTGAGE.
{Seal) {Seal)
Borrower -Borrower
STATE OF 1LLINOIS, cooKk County ss:
1, -ffu; mu{-’ 6;’9;{1‘49 . & Notary Public in and for said county and state du-hereby certify

hat - Silver 4 Guzimger, Heroina T. Yela, Marco A . Vela , flyrne o ziron
Fa J

, personally known 1o ine to be the same person(s) whose name(s)

subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowlwdged that hieey

signed and delivered (he said instrument as  +-Hdg free and voluntary act, for the usesand purpdées therein set forth.
Given undprsax band.and officiah-sooh Hivis T | 5T day of JUNE ' , 1994

*~ DFFICIAL SEAL "

BEBERT £, XIQUES

KOTARY PUBLIS, STATE OF ILLINGIS

WY COMMiSSIGN EXPIRES 1/26/84

My Commissiof
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_j Security Instrument, the covziznts and agreements of each such rider shall be incorporaled into and shall amend and supplement
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10T 41 {EXCEPT THE NORTH 30 FEET THEREOF) IN HEAFIELD’S LAWRENCE
AVENUE TERMINAL GARDENS SUBDIVISION IN THE NORTH WEST QUARTER OF
- SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
 PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED APRIL

04, 1917 AS DOCUMENT 6081529, IN COOK COUNTY, ILLINOCIS. '
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‘To the extent permitted by applicable law, Lender may charge a reasonabfe fee 2s a condition to Leoder's consent (o
the joan assumption. Lender may also require the transferee (o sign an assumplion agrecment thai is acceptable to Lender
and that obligates the transferze (o keep all the proriires and agreemenis made in the Note and in this Security

fnstrument. Bormower will continue ta be obligaled under the Note and this Security Instrument unless Lender releases
Bomrower in writicg.

I Lender excrcises the option to require immediate payment in fuil, Lender shall give Borrower notice of '
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered ot mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 0 pay these sums prior

to the expiration of this period, Lender may invake any remedics pcrmz!wd by this Secusity Insirument without ﬁmhcr
notice or demand on Bomwcr

BY SIGNING BELOW, Borower accepts and agrees (¢ the lcrms and covenants contaiped in this Adjusiable Rale
Rider.

nnﬁc A vxm/ -B-on;:mrer
) ﬂ ) Seal)
HERMINIA J. VELA -Borrower
'(_/A%AMMJ
MLRNA. GUZMAN —BORROWER

SICNS AS "BORROWER" SOLELY FOR THE PURPOSE OF
OF wpuVING THE HOMESTEAD EXEMPTION, WITHOUT
PERSOKA%, DBLIGATION FOR PAYMENT OF ANY SUMS
SECURED ' THIS MCRTGAGE.

QpLRIsts
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1 Year 'l‘rca-.nry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1ST day of JUNE g 94 . and

is incorporated inte and shall be deemed to amend and supplement the Morngage, Deed of Trusi or Sceurity Deed (the
*Security Insirument”) of the saine date given by the undersigned (the “Borrower”) to secure Borrower's Adjusiable Rate

Note (the "Note™) (0  NORWEST MORTGAGE, INC.
(the “Lender”) of the same dale and covering the property described in

the Security Insirument and located at:

4584 NORTH MRADE CHICAGO, IL 60630
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and iwoser further covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Nole provides for i initial interest rate of 5.750 % . The Note provides for changes in the interest raie and the

menthly payments, as funows:
4. INTEREST RATEL /40 MONTHLY PAYMENT CHANGES

(A) Change Dates
_ The interest ratc I will pay muy change on the first day of JONE L1995 . and on that day every
12 MONTHS thereafter. “2ch date on which my interest rate could change is called a "Change Date.”
{B) The Index
Beginning with the first Change Baiz, “ay interest rate will be based on an Index. The "Index” 15 the weekly average
yield on United States Treasury securitics adis:sted to a constant maturity of 1 year(s), as made available by the Federal
Reserve Board. The most recent Index figy re available as of the date 45 days before cach Change Daie is called the

“Current Index.”
1f the Index is no longer available, the Note 1{eld=r will choosc a new index which is based upon comparahic information.

The Note Holder will give me notice of this choice:,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculatz iy new interest rate by adding TWO AND
THREER-QUARTERS percentage voims ( 2.750 %) 10 the Current Index. The Nore Holder
will thenr round the result of this addition 10 the nearest one-e gh'h of one percentage point (0.125%). Subject to the
limits stated in Section 4({D) below, this rounded amount will 4o 7y new interest rate umil the next Change Date
The Note Holder will then determine the amount of the moatwi!; pivment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the riavarity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount f ‘nv. monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required Lo pay at the first Change Date will not be grealer than  7.750 % or less than
3.750 . Thereafter, my interest rate will pever be increased or decreas>d riy any single Change Date by more than
THO percentage points {  2.000 %) frorn my initial note rate of interest 1 have been paying for the
preceding twelve months. My interest raie will never be greater than 11.750 %
(£} EfTective Date of Changes
My new interesi rale will become effective on each Change Date. I will pay the amount ¢ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my i=nthlv payment changes
again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my imerest rate and the arhorat ‘'of my monthly

payment before the effective date of any change. The notice will include information required by law o' b2 iven me and
also the title 2nd telephone number of a person who will answer any question | may have regarding the natiec:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covepant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any inierest in it is
sold or transferred (or if a beneficial interest in Borrower is sold o~ transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may , at its option, require immediate pavment in full of al) sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a} Borrower causes 10 be
submiited to Lender information required by Lender to cvaluzie the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonabiy determines that Lender's security will not be impaired by 1the loan
assumption and thai the risk of a breach of any covenant or agreement in this Securily Instrrumemt is acceplable o

Lender.

MULTISTATE ADJUSTABLE RATE RIDER Singlc Family Fannic Mae/Freddie Mac Uniform Instrument Form 3111 3/85

NMFL 3111 J91




