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MORTGAGE 131:7645117 J
LOAN ¥ 1&28B02%
THIS MORTGAGE ¢ Security Anstrument "y is gives on May 31, 1994 . The Mortgagor is

GUY G. ELSBERG, KAREN V. FLSSERG, HIS WIFE and KATHY 5. VAIS, A SPINSTER

("Borrower™ ), This Seeurity losteument is given to FIRST NATIONAL HORTGAGE CORPORATION

which is orgarized and oxomtiig aider the laws of T% STATE OF ILLINQIS . anck whose

addressis 1 5 443 SUMHIT AVENVE, SUITE 301, OAKBRUO! TERRACE, ILLINOIS 40181 y-3
(" Lender”). Borrower owes Lender the principal sum ol pey
Ninety thousand nine hundred fifty-one and UH
MO/L00= - = mmmie oo e e e e Lo'lars (US.§  90,951.00 oo e
This debt is evidenced by Horrower's note dated the same date av this Securis lnstrument ("Note™), which provides for :.‘Q
monthly payments, with the Tull debt, if not paicd cazlicr, due and payable on S 1, 2024 g
*
w2

This Security Irstrument secures o Lender (ut the repayment of the debt evidenced by L Noe, with interest, and afl rmu:wals
extensions gnd moditostions: th the paytneni of wll other sums. with interest, advanced auder paragraph 6 o protect the
security of this Securoy fstrwment: and (o3 the performeince of Borrower's covenants and 2 recments ander this Security
Instrument and the Note. PFer thie purpose, Borrower does herehy monigage, grant and convey o Lender the following

described propeny focated in £ooX County, Ilinpis:

QT 252 IN SCOTTSDALE’S SECOND AODOITION, A SUBDIVISION OF LOTS 1 AND &
ENCEP] THE WEST 33 FEET OF SAID LOTS 1 AND 2) OF THE SUBBIUISIOH HﬁDE QY
LERDY CCOK AND CTHERS, OF LOT 4 IN ASSESSOR'S DIVISION OF SECTION

YOMNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRG PRINCIPAL PERIDIAN, II,%

COOK COUNTY, ILLINOIS.

S PR A

TAX 1.0, #: 19-34-324-007

which has the address o 8397 SOUTH KNQX, CHICAGO (Stecet, Cityl,
Minots 60652 J£p Cide]  ("Propeety Adidress”).
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TOOETHER WITH all e mprovements new of h?rcaﬂé.r efec!r(l i the property, und all cusermenty, nights,
spputtenances, rents, royalties, muneral, oo and gus rights and profity. water rights ind stuck and ull fixtares now or hereafter o
part of the property All replacernents and asldutions shall also be covered by this Security Instrument. All of the foregoing is

referred 1o 10 1his Sevurity Tistrument as the * Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and has the right to morigage.
grant and convey e Pragenty and thal the Property is unencumbered. except for encumbtanices of record. Borrower warrints
and will defend generadly the titie to the Property against all claims and demards, subject to any encumbrances of record.

1. Payment of Principai, Interesi and {ute Charge. Bacrower shall pay when due the principal of, and ulerest on, the
debt evidenced by the Note g fate charges due unider the Note.

2. Monthly Payments of Taxes, Insurance and Other Cherges. Horrower shall include m cach monthly payment,
together with the priocipal and irierest as set torth o the Mote and any late charges, an installmenst of any (a) taxes and special
assessmenis fevied oc o b Jevied apainst the Property, () leasehold payments or ground rents on the Property, and (c)

premuums Jor imsutane” e witred by paripraph 3.

Hach memthly intadlanes: o stems tas, iby, amd (o) shall cquad one-twelith of the annual ansounts, a5 reasoniably esiimaied
by Lender, phie un ameunt sulliciese to maintan an additionad halance of not sore than ane-sixth of the estimated amounts., The
a5l unnual amount o each stem st be accumulated by Lender within a period ending one month before wn item would
become delinguent Lender shall i the amounts collected in trust o pay items (a), (b), and (¢} hefore they hecome

delincuent.

IF a any time the ol of e payinenty fiefu by Lender for items €, (b). and (<}, together with the futmre mombiy
payments 107 such iteme pavable 0 Lender prior 1 Die due dater of such tems, exceeds by more thun one-sixth the estimated
amount of paymenty reguired o pay such items whel duer and if payments on the Note are current, then Leader shall either
refund the excess over one sath of the estimated payme s or credit the excess over one-sixth of the estimated payments to
subseguent payments by Borrower, af the option of Burrower” 11 the total af the payments inade by Borrawer for item (a), (b),
or fc) is ansufficient to pay the item when due. then Borrowershall pay © Lender any amount necessury {0 take up the
deficiency on or helorz the date the stem becomes due.

As wsetd 1 this Security lastrument, S Secretary T omeans e Seeieiznc of Howsing and Urban Developient o ftis or her
dessgrice. 1o g year i1 wincl the Lender must pay i mortgage insurance prentium o the Secretary (or any year in which such
premium woulth have been tequired of the Bewder stitl beld the Security fastrumesty, each monthly payment shall also include
either (i1 a0 mstallinens of the ansual mortgage insurance premium to he paid by lander te the Secretary, or (i) a monthty
charge instead of 4 montgage murance premiune if this Security nstrument s held =¥ the Secretary. Erch monthly installment
of the morlgage insugance promviwm ~hatl e 1o an amount sutficient to accumuluge the Faii nnual mortgage INsrance Premiuim
with Leader one montl prs o the date the Tull annzal mortgage insurance premium is due o the Secretary, or if this Sccurity
Tnstrument is held by the Sccretary . each menthly charge shat! be in an amount equal to one-welith of anc-half percent of the
oetstanding principal balanee sloe ot the Note,

If Borrower tendees 1o | ender the full payment of all sums sceured by this Security Instrument/@ecower's account shall
be cedited with the baliae repaming Tor afl instattments for tems (a), {b), and (c) and any mong:pinsuiance presuum
installanent hat Lender hus ot becume abligated 1o pay w the Secretary, and Lender shall promptly refusd 2y excess funds to
Borsawer. Immediately prios o g foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
eredited with any balance retaning for s instalfments for ilems fa), (hy, and (c).

3. Apglication of Payments, All payents umter pacagraphs 1 and 2 <hall be applicd by Lender as foblows:

First, to the mwortgian uransce preminm 1o be paid by Lender to the Secretary or 1o the manthly charge by the Secretary

instead of the monthly mortze insurence pretisam;

Secend, o any taves, specit insesments, leaschold payments or groamd rents, and fire, flomd and other hazrd insurance
pemiums, as required,

Third. W interesi Jue urdur the Note:

Founh, to amortizaton of the prncipal of the Nole;

Fitth, 1o late charges i umder the Note

o R Page 2010




91512867

UNOFFICIAL COPY

«
PRI cook Y I @

SEnadon [ g S UondUERDY RS SIHOT] O WL [[E S LD ROFIOH] PRSI 0 23404 Cal

RS LR U TS AR IS V| T TUTOS B O EI I AT TE TR BT LT INR ITRT TR

AR SIEINAIG S HpE SR [[PUS 1OPUD | REMERISER SIS Syl A pnaas sumk e o IERTTECA NI I IR NI YT
CEMEAPL A

MUY JU NPGT IR S} SENLINNE JYIMEORIL H) PRI U iy stugpnpan fop ydmamind qugoub paptarid smpaan

) A and U] PALILAT SOSUMIND [JU 1229463 0F PATIUS W) (]S GPI | HIpasead (BN g aenase] G
S0y i Aapucy g daTRand aspn Jng uy jaw ed NEpRnan b 2pNa] JE ARty e g |

CCROHOE SE NG PUE SR A0 FMEIN] 33U ] R SIN050G S LNV OD) IO IN T NN

PG T [T SO QU] S0 DT S5 PAITAI JGOR S GIEw SIS e suadoig
DY O SIGAE [ TORITENE SH T AP o AP 16 RETL 0 S0E eIt 10 neap T A R T TR T TR TR TR T X TINRN TR
Joammmaggdde Sy yaman v SE SN S R o8 o SPUE AR pattotde Spradpnl e ao 10 | e ey o
[TRCATIVIRER IR AT | ;i|||\|:'i ANITRE (R IR BT {H.\ahu el BTN 30 Jo foduos ey o IR wilnher LT LI LT
| {} ! | AR d !

gy uhdmed o aopun s A ey 1pus|

uzaaad pios gt e foe o pd jou (e e rHLS] pue Uy s pe MEMULGTGSE 1O S0 PG JoUL vy 4o wnling]

QTR R R R ST TN TR P ECRNE AT LIRS TR KT R
S0 2apuay op edon puer anp s e Sed ey SEded D agl 1o a1 Tnadeg S e S S g |
PUR 3|00 01 PITIUD 3G {[PYS JapU] 1) T EAUANSU] QLAY 360 S PAriaes suns i o) pagdde ag s e opua g e sganad
JOJ DAL P BaNaLg) S4B waaiog L PARIAIIRGY | JITR TIROLOE] ) Mg o el S P 1]

'(I[lu '.".un L1 p'uulnﬂar [IEYIRITARHHRE REY

LR JORL U JEIRETENSE INOSE 4T SINGISG S SR O i3I SOp O3 ameTingg PIIE P | o U SYL da] R0 e

P TRV R BRI TR TR RE TR T RS RPN FTR AT BARS L TUR RAS AT (HTRSRA VR T Y IR RY SIBSOY SHE L RN S0 qurea s fur
JO ORI S LAMGLIOGE [0 JINOLIOEE 0 SOTOU S MY ] o] 0T RS w0 MUEE S PN T a0 10pURT el o 2 ad ol texleny
YE Ju MLy A S (u|}.l.1l| P SR HIE ST USRI ARRL sy AN Lfhag SR B SASHTIR 10 R0 Loy (]l.\\lni,j
BT I (LRSI R AR I L R (TR T L] B H I B (LA SRR AL L L N LIS TRRNTERTIRTOTT NIRRT} QOCAS(RERTS S BRISTIR I [N AT HTh [ ISS S|

JIMUILITSUY S03G g o o Pousinues 200 uaaid sg (s owativgg ado ) s aannding ¢
SRR AN Dy a8

PULIN AIP JOK S g ATANDIG ST o cuesst s U gy e uoiseaad S UeA 2 gno s 2
24 UNY I ORI RSO STHOO i jo sumstued 5o magge e [iegs 1oued 1o~ ) REANT NIRRT TIFAR
MO YT G JEMTSU] QIITIIE S 0 SSIREY D0 L0 LTTHIET A N I TR AR ARTTT IR I (AL B TR YR T | TR R A T (TR RIT RN L]
M) YO oMY PUE NMB|[UADA] N PALITAOE 2G|S0 S TT R RTRRRNTTE RS T [ TTEAREE SRR Y W LI TTTRERTVIL T 3]

gdveademd sugs we papraosd e U2 F W 2IPUT |10 IIWOHIOFE 1 LT B3 IAVEE BT PARCT X|THS SN
AR3n008 1 09 20) papraotd 0108 Sy IS WOLIoE OF AT (G SRS LU | SSAIPEE ATIF O BEMN] PAES S PP s 1P |
B IR SR R Sg UAARE Y s 10pU | o) aO0U SV IEPIEYT 0F 200U Sy SITHERI DMOUagE s 30pr e e e
SSUPPY THIDLOE DL &4 PIRIRY M [l LU L PR JROUR Jer s \.‘J!ﬂhﬂl e .'1jt|l‘.1ljdt|l.' RIS BN TIRAT AR ¥ L] -Cq 1}
Furgrear G g0 10 Fuuaagap Sy 9oE  IRUS JOWILLSE] SIS QU0 PEPLGKd Iaweliog or i Suy oty oy

QUBNOD S_LDMOLIOE W NOIM JION Y1 16 RUISI] ST S (o SHEDD 2401 PIRTX DY SEOF PO S sy
JO pEgo) '.{J!p«m UKD o EATh R E AT RIS AT I e PUE LU e ST hi Rt EEI (TR SRRV NI N Yoy il -'q poInaay
sions 23 Sed oy paprdifge Aroosiad 10w s GG RIS QLIS NIJE JO SULLY YT pan LR BT X IR TR TIIS DR TR TSN REETS B
Wy $aauos po uerad a3RA0 01 (ue RIS SR0ag iy FUEs 00 R IHON X U JOU SO0 g TIUTHN)

Lunoag sigh sudi-oy o MO AUy C[ILRA PUP Q0D ag s SUBURAIRE PR SIERUS A s S waliog 1 g gdeiinied
j0 stoniad Mg o) 1ARPS CIINOLIOE U AP [0 SURISSE PUE SIOND008 Y1 PSS PUE G RS RIS NUNREY

BIG J SUAEAaLde puit sEIPUaA0d M), CSUBIG-0 3 SHENRCL R IR JUILE IPURGY SETISSY PUR srowETHIY (7]




UNOFFICIAL COPY.

referred to in paragraph 2. o anange the amount el such paysments. Any excess proceeds over us amour! reguired fo pay alf
oulstanding tndebtedness wnder she Nete and s Security Bestrument shalf be paid to the entity Jegally entitted thereto,

8. Fees. Lender mas colicot foes ad charges suriwrized by the Seeretary.

%, Grounds for Acceleration of Debi,

tab Defautt. Londer nu, eveept as lanled by regalations issied by the Secretary in the case of payment defaults,
reaubre immediate pas mest e full of Gl sies secured by this Security Tnstrument if:
iy Borroweer Golanufts by by o pay in Tutl any meathly payment requiced by this Security Instrumen) prior to or
on e due date of the next aaonthly pasient, or
tin Borrower dotanli by teding . for a perod of dnely diys, 0 pedormy any othes abligations costaitend i this
Seeuriy Instroreta

{h) Sale Yrithout €redit Approval, Lemder shall, if permitted by appiicable law amd with the prior approval of the
Secretary . revdine inineadsde pavment i full wl all sutis securel by this Security Tostrument if.
A e g of the Property | ar a benehiod interest inoa frust owaing all or part of the Property, s osald or
atherwise hasalosed tother thar by devise or descenty by the Berrower, and
i The Propers domet occupied By the parchaser o granlee as his or her priacipal residence, or {he
parcaser of granitee doés o ovvapy the Propeity but s or er evedit has not been approved in aceordance with the
reguirements of Hre Segrlidny

() No Waiver It cuvaimdanees ovtur that weuld permnt Leader o require immedhate payment in full, but Leader docs
not reguite such pesment, Leader dods ol warve sty nights with respest (o subseduent events.

fdy Regulations of 1D Secrctars . o mady sincsimstanves regihgions assaed By fiw Seeretary will fimie Lender's
reghts s the case oF panment defanlis o reguiacmnmedsne paytient tn fulf amd foreckse 1f not paid. This Securily
Tnstrument s ol authonie acceleratuon of foreclosgre i md pernutted by reuutations of the Secretary.

e Mortgage Sof fusored, Borrawer agrees that shesioahier Secuiity bistewment ad the Note sevured thiereby ot b
eligible for srasance wnder the Naoonad Howssng Act withar 6fckivs from the date Bereal, Leader may, at its opiton
and aotwtlstand e e Uang nn parageaph Y resarre mimediat sasmeit wy fall of gl sums seoured by iy Seeurity
Bisteumert A wersten statcinein o any authoreaad agem of the Secrcary dated subseguent te 6 days from the dase
nereod. deching o msine this Secierty Iistoument amd the Note seenred (horeby, shali be deenmed conclusive proof of
such inchigihshny Nonsifistendiog the foregomg, this aption may fot becrerciwd by Lender when the uavailability
of insusinee v ~eleby doe o Fender’s Fadlore leorenil a mongage inseraiece pienien o the Secretary.

10, Reinstatement. Borrower has wonghe boohe renstated f Lender has required mimediate payment in full becasse of
Borrower s Tdwee o pay an oot doe under e Sore ar s Security Insteament. This right applies cven after loreciosure
proveedivgs are instituted 1o refisie the Sevutits Tostpunient, Borrower shal) tender m s funap Sun all amounts reguired w
brg Berrower's account cottent mcledmg . o the extent they e obligations of Borrower awder 2oy Security Instrugient,
forechusire cosds and peasonable k] custmary attamess” Rees okl expemes properly associated cwisy the foreclosure
pricesding. Upon rensttemen it Boprower, idas Security Instrument and the obligazions that it secures siabi foniin i elfe
as 1f Lender bl wot requared saocdiate pavinent in bl Towever, Lender is mit requeirgsl to permit reinstgternent if; (i) Lender
has avcepted reinstutement ol tie commencement ob goreclosare proceedings within two years immediately precading the
commencement of a cursent Jorechwgre proceedme. i eeinstatement will preclude foreclosure on different grounds in the
fusure, or fue remataenient wil gds ersebs attecr Hie preori of the hien created By this Seeurity Instrunent.

L1, Borrower Nob Released; Forbesrance By Lender Not a Waiver, Extenvion of the tine of payment or medificatien of
amortizaton of e seis secuted £yothis Secunny Instoaeent weanted by Letder 1o ary suceessor in interest of Borrower shail
notl operate to release the habing of He onpal Bortower or Borroseer™s siceessor e imerest, Lender <hafl not be required
compience proveedings arpimd e sacssor i anterest or efuse o exignd o for payeent or offerwise modify simartization
of ahe sune secarad by s Secunie histaanent by nason of ay defaand nade by the origingf Borrower or Borrower's
sevessors i derest Ay fathearnce by Lender i exerosang ay nght or retiedy shall sot be a waiver of or preclude the
CREICE of ans right or remedy

@R 2R 5 0n Pt 3 o4 5
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ADJUSTABLE RATE RIDER

FHIS ADFCST AR RAVE RIDER s roacde thes gt
May . 1994 - atiel b ncorporated date and sha be decnved v amend asd supplement

the Mongare, Heaf ol Troocon Secaerey Drecd g7 Secusty Tindraent™ 1 of the same diste given by ihe undesigmid

day of

CrHorroser e i ses e Wonrowes s Note e Nalc T T

FIRSY NATIONAL HORTGAGE CORPORATION

e Lended e e s e date and coveriny the propesty deseried e ihe Security fnstoument aisd Jocated ac

5257 S0uUfH KNOX, CHICAGO, ILLINOIS 60652

flrargreety dabdressd

THE NOTE CONTADNG FROVISHONS ALLOWING #FOR CHANGES IN THE INTEREST
RATE AND THE MONTESY PAYMENT. THE NOTE LIMETS THE AMOUNT THE
BORRGWER'S INTERESY HATE UAN CHANGE AT ANY ONE TIME AND THE
MAXIESY RATE THE RORIOAER MUST PAY,
ADDITIONAT COVENANTS D adarton e the coverant, and pgiecwess made 0 the Security
Tertrutneny, Borrower sred ender Torthey covensant alied agrer ws foblows

INTEREST RATE 45D MONTHLY PAYMENT CHAMGES

(A} Chaerge Dale
The faterest 2oe s change vt fistday of Qetober - 1995 . and on that day
of cach ~uccceding veor Cluige Prate meime eachy dide an whigh/ine wsieoes) rude could cliange.

{B1 The Inden
Begiming with the deese Chonee Drde e friterest e will he ised ol v Index. “Index” mieans the weekly

average vichi on Uanred Stnes Treasury Secriies adjosted to s comstant matuduy of one year, o made avadabie
by the Frdenid Keserve Bouard "Caprent idex” mewis Ui miost recest Index figure prailable 30 days bejure the
Change Dxate 3 the D s debied abover o e funger avindable, Lepder wil! aselas 3 onew Index any tndex
prscrehed by the Scerctry. As used an s Rider “Secretary. means the Secrerary o Bowsing wed Grban
Deveiunen or bis o her Josigmee ™ Lender well give Bonawer nahce of the new Index.

() Caleulatine of brterest Bate Chaceges

Rutoze cacdt Chumee Ve, Lender will cabemdats o new interest sie by schling o nergin of
Two PUTCEHtge Praiting ¢ 2.0?? 7‘,-'4 i ta the
age pomt AL 25% . Subject 1 the

Curzent fradee and neamding the s 1o the nearest ene-cighth of ane pereent

frenes atited e patacraph (Lh b tos Rider, thes roaded amount will be the new interest rate until ihe nevt

Change Dave.

11 Limits on bterest Rate Changes
The anterest ¢t will never norcise oF decrcase by more thun one percentage point (1 %) o any single

Change Date, The iterest rate wilf gever be more than five percemage potats (5.0% ) higher or lower than the

ytial erest ale.
FIEA Multistate AHM Rider - 29§
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