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COOK COUNTY. ILLINDIS
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% JUN-9 PHI2N3 54512069

[Space Above This Line For Recording Dats)

~ MORTGAGE - @\

THIS MORTGAGE ("Security ‘asiruiment”} is given on May 27,1994 ' . The mongagor is

Luis H. Leon and Sandra G. Leon His Wife (Jointly)

'l

("Borrower”). This Security Instrament is given to HARRIS TRUST AND SAVINGS BANK

>

which is organized and existing under the laws of  { [llinois - . and whose

address is 1 1 1 West Monroe Street, P.O. Box 753, Chicago, llliacis 60690
' ) {"LlrderT). Borrower owes Lender the principal sum of

Twenty-Five Thousand and ¢0/00 ) Datlars (U.S. $ 2500000 . 2
This debt is evidenced by Borrower's note daied the same date as this Socuriavapsiniment {"Note™), which provides lor o
monthly payments, with the full debt. if rot paid eariicr, due and payable on June 2,71¢49 e
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, 2
extensions and modifications of the Note: (b) the payment of all other sums, with interesi; advanced under paragraph 7 to g
protect the security of this Security Instrument: and {c) the performance of Borrower’s covenaiits 2 wd agreements under this o
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey 12 Lender the following @&
described propesty located in Cook County, Illinois: QO

LOT 3 IN BLOCK 6 IN FALCONER'S SECOND ADDITION TO CHICAGO. BEING A 5UBDIVISION

IN THE SCGUTH 172 OF THE NORTHEAST 1/4 OF SECTION Z8, TOWNSHIP 40 NORTH. RANGE 13

.EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

- PERMANENT REAL ESTATE INDEX NUMBER: 13-28-226-016

- which has the address of 4909 West George Street, Chicago

Minois {"Property Adrlvess™);
RLINOIS- Sirgla Family-FNMAFHLMC UNIFORM INSTRUMENT

: Q&mﬂ.} 92131 - Form 3013 9/90

Amendad 5791
VWP MOKTGAGE FORMS - (800)323 7281

Prmtote | Gmmﬂ-:vd-e'lo- . 5_41/373
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payments may no longer t:c required, t Q uption of AI.Lg Il‘ murt‘ gaghu%‘gm\mgm the ampunt and Tor the period

that Lemder niquires) pruvided by an insurer approved by Lender again becomnes available and is obtained. Borrower shall pay
the premiums required fo muintain niorrgage ifsurance in eficet, or to provide a loss reserve, until the requirement for montgape
insurance =nds in accordance with 2ny wrilten agreement between Borrower and Lender or appheable law.

9. Inspection. Lender or its agent may make reasonable entries upon amd tnspections of ihe Property. Leader shall pive
Burrawer notice ar the tim of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance i Tiew of condemination, are hereby assigned and
shall be paid to Lemder,

In the event of a toial taking of the Property, the procesds shall be applied to the sume secured by this Security Instrument,
whether or pot then due, with any cxcess paid to Borrower. In the event of a partial tking of the Propeaty i winch the fair
market vidue of the Property immediately before the iaking is equal 10 or greater than the amount of the sumis secured by this
Security Instrument immediately before the 1aking. unless Borrower amd Lender otherwise agree s wriling, the sums secured hy
this Sccurity Instrument shall be roduced by the amount of the proceeds multiplicd by the following fraction: (a) the tolal
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Ary balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is iess thait the amount of the sums sevured immediately hefore the
taking. unless Borrow'r ~nvd Lender otherwise agree in writing or unless applicable law otherwise providas, the procceds shali
be applied to the sums seursd by this Security Instrument whether or not the sums are then due,

If the Property is abancons! by Borrower. or if, after sotice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for dam:véb Borrower fatls 10 espond to Lender within 30 days after the date the notice is pven,
Lender is authorized o cullect aselpply the proceeds, at its option, ciiber to restoration or repair of the Propernty or 16 the suims
secured by this Security Instrument, whiihv.r 2f not then duc.

- Untess Lender and Borrower othervase astee in writing, any application of proceeds o principal shall not extend of
postpane the due date of the monthly payinent, refurred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nat a Walver, Extension of the time for pavment or modification
of amonization of the sums secured by this Security “nst-ument granted by Lender to any successor in interest of Barrower shall

not operate to rejcase the liability of the original Borroviei-or Barrower's successors in interest, Lender shall not be reguired 0
commence proceedings against any sucCessor in interest or toiuss 1o exiend time for payinent or otherwise mocily amortization
of the sums secured by this Security Instrument by season.of-cny demand made by the atiginal Borrower o7 Bomrower's
successors in interest. Any farbearance by Lender in exercising o ight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

2. Successors and Assigns Bound: Joint and Several Liability: Co-signers, The covenunts arxl agreements of this
Sceurity Instrument shall bind and ‘penefit the successors and assigns of Jzader and Borrower, subject 1o the provisicns of
paragraph |7. Borrower's covenants and agrecments shall be joint and several. Any Borrower who ce-signs this Security
Instrusment but does not execste the Note: €a) is co-signing this Security Instrumers only to mongage. grant and convey that
Borrower’s inferes? i the Property under the terms of this Security Instrumnent; (b} s wor personally obligated to pay the sunis
sceured by this Security Instrument: and (c) agrees that Lender and any other Borrower'mev agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secarity Instninent or the Note withaut that Borrower's consen,

£3. Loan Charges. If the loan secured by this Security Instrumeni is subject 10 a Jaw which oty maximum loan clarges,
and that law is finally interpreted so that the interest or other loan charges collected ar to be ¢olected in connection with the
loan exceed the permitted himits, thea: {a) any such Joan charge shall be reduced by the amount necessw 1o rduce the charge
1o the permitted limit: and (b) any sums afready collectzd from Borrower which exceeded permitted limicswill be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Noie ov-by making a direct
paymient to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepavivent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless upplicable law requires use ot another methed. The notice shall be directed 1o the Property Address
. or any other address Borrower designates by notice to Lender. Any motice to Lender shall be given by first class mail 1o

Lender’s address stated berein or any other address Lender designates by notice to Bormawer. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when iven as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shali be guverned by federal law and the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with apy licable law, such conflict shall not ahect ather provisions of this Security [nstrnment or the Nole which can be
given effect without the conﬂumg provisien. To this end the provisions of this Sccunty Instrument 2nd she Nane are declared
to be sevecable.

16. Borrower s Copy. Bormower shali be gw:‘n one cont‘ommed copy of the Note and of this Security Instrument.

Form 3014 950
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