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14126
THIS MORTGAGE ("Securnity Inatrument”) is givan on MAY 16 ,10 94

The Mortgngor s ANTCHIC HERNANDEZ AND WMARICELR GONZALEZ DE HERNANDEZ , HUSBAND AND WIFE

whose addvesa is 1333 SOUTH LGATH COURT
CICERD, ILUINLTS 60650 (“Borrower”). This Security Inatrumant is given to
15T CAROLINA CORPQORATION ,
which ie organized and existing under the law: of THE STATE CF SOUTH CAROLINA , and whose
addresais P.0O. BOX 22287
CHARLESTON, SCUTH CAROLINA 29413 ("Lender"). Borrower owan Lender the principal sum of
NINETY NINE THQUSAND ONE HUNDRED Thifir ONE AND G0/10D~—-w-m—mvr v e e
Dollars (U5, & 99,131.00 ). Thia debt is e2dr rved by Borrower's nole dated the same date as this Security Instrument
("Note";, which provides for monthly payments, viln the full debt, if not poid eacrlier, due and paysble on
JUNE 01, 2024 . This Security Instruinent securen o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensiona and moditizations; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 tn protect the security of this Seeurity Instivment; and (e} the performance of Borrower's covenante and
egreements wnder this Secunty Instrument and the Note. For this pupimc, Borrawer does hereby morigage, gyant and convay to
Lender, the following described property lnented 1n COOK County, Dlineis:
LOT 32 IN BLOCK 24 IN THE GRANT LOCOMOTIVE WORKS APDI7TIUN 10 CHICAGO IN =<CTION 21,
TOWNSHIP 319 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL IERIDIAN, IN CQOK COUNTY,

ILLINCIS. PIN: 16-21-211-016

REFT- 'f'l RECORDING $31,00

TR0 GRAY 3T D4010/94 13255100
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[Street]
CICERD , Minoia 60650 {("Property Address™);
{Criy! 1Zip Coda)

TOCETHER WITH all the tmprovements row or heresfter erected on the property, and all easements, righta, appurtensncas,
rente, royalties, mineral, ail and gas rights and profits, water rights and stock and il fixtures now or hereafter a part of ths:
property. All replacements and additions shall also be covered by thia Security Inatrument. Al) of the furegoing is referred to in thia.
Security Instrument as the "Property.” "

BORBOWER COVENANTS that Borrewer iy lawfllly seized of the estate hereby conveyed and has the right to mortgage, g'ranl‘-‘
ané convey the Property and that the Property is unencumbered, excapt for encumbrances of record. Borrower warrants and will.

defend generally the title 1o the Properly against ail cirims and demunds, subject to any encumbrances of record. LD?/ d 3

which haa the addressof 1333 S50UTH 50TH COURT

Do

tA2A v Med

WG - o7t Page Lol 8 FHA Mincle Morigage - 0783




UNOFFICIAL COPY




UNOFFICIAL COPY

1. Payment of Principal, Intarest and Lale Charge. Borrower shall pay whan due the principal of, and {nterest on, the debt
evidenced by the Note and Inte charges due under the Note,

2. Monthly Paymenta of Taxos, Insurance and Gther Charges. Borrower shall include in each monthly payment, together
with the princtpal and interest ne set forth in the Note and any lats charges, un installment of any (n) taxes and special assesaments
Jevied or to be levied agninst the Property, (h) leasehold payments or ground rente on the Property, and {¢) premiumna for lnaurance

required by Paragraph 4.

Each monthly installment for itema (a), (by, and (¢} shall equei one twelfth of the annual amounts, as rersonably eatimaled by
Lander, plus an amaun aufficrent te maintain an additional balance of not more than one-sixth of the estimated amounts. The fult
anma} amount for ench item shall be accummlated by Lender within e perind ending one month before an item would become
delinguent, Lander shall hold the amounts eollected in trust to pay ilems (a), by, and (¢} before thay become delinguent.

If ut any time the total of pnyments hald by Lender for itema (), th), und (c} together with the future monthly payments for such
items payuble w Le:dey prior to the due dates of such items, exceeds by more than one-sixth the estimated nmount of payments
required to pay much 18 when due, and if payments an the Note are current, then Lender shall either refund the sxcema over
one-aixth of the estimat(d taymenta or credit the excess cver ane-gixth of the entimatad payments to subseguent paymenta by
Borrower, at the option oi Pirriwer. I the totul of the paymenta made by Borrower for item (), (b), or (¢} in inmuficient th pay the
itemn when due, then Borrower whell puy to Lander any amount necesaary to make up the deficiency on or before the date the item

becomes due.

Ax used (n this Secunty Instrument, “Secratary” means the Secretary of Heusing tnd Urban Development or his or her designee.
In any year in which the Lender must pay s mortgage irsurance premium ta the Secretary, each monthly puyment shall also
include either: (i) ar: instaliment of the annual riortgage insurance premium to he paid by Lender Lo the Secratary, or {il) a munthly
charge instead of a mortgage insurance premium 1fchin Security Instrument in held by the Sacretary. Each monthly installment of
the mortgage insurance premium shall be in an amourc snffcient to accumulate the full annual morigage insurance premium with
Lender one month prier to the date the full annuel mirigage insursnce premium is due to the Becrotary, or if this Security
Instrument is held by the Secretary, each monthly charge shall Le in an amount equal o one-twelfth of one-half percent of the

outatanding principal balance due on the Note.

If Borrower tenders to lender the full payment of all suma secursd Gy this Security Instrument, Borrower's account shall be
credited with the balance remuning for all installmenta for iietnis (aj, (b),4rd fc} and any mortgage insurapce promium instaliment
that Lender has not become ohlignted to pay to the Secretary, and Lender sinl! prompily refund any excess funds to Barrower.
immediztely prior to a foreclosure waie of the Property or its acquisition by Lenser, Jarrawer’s account shall ba credited with any

balance remaining for all instaliments for items (a), (0, and Lc).

3. Application of Payments. All payments under Paragraphs 1 and 2 shali be applied 7 Lender as follows:
Firat, to the mortgage insurance premium to be paid by Lender to the Secretary or to tha menthly charge by the Secretary

instead of the monthly mortgage insurance premium;
prpmiu;n:, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to !ate charges due under the Note.

4. Fire, Fiood and Oiher Hazard Insurence. Borrower shall insure all improvements on the Propery, whether now in
existence or subsequently erected, agninst any hazards, casuslties, and contingencies, including fire, for which Lender requires
insuranee. This insurance shall be maintained in the amounts snd for the periods that Lender requires. Borrower shall aisa insure
all improvementa on the Property, whether now in existence or subsequently erected, against losa by floods to the entent required by
the Secretary. All insurance shal| be carried with companien approved by Lender, The insurance policies and any renewals shall he

held by Lender and shali include loss payable clausea in favor of, and in a form acceptable to, Lender.
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1n the gvent of loas, Borrower shatl give to Lender immediate notice by mail. Lender n mny make proof of lewe i not mads premptly
by Borrower. Fach insurance compuny concerned is horeby authorized and directad to make payment for such loss directly o
Leader, inaiead of to Borrower and to Lender jointly. ANl or any part of the insurnnce proceeds mey be applisd by Lender, st its
option, #ither (&) to ihe reduction of the indebtedness under the Note and this Sacurity Instrument, firat t¢ any delinquent amounts
sppiied 1n the order ;p Parngraph 3, nnd then to prepayment of principal, or (b) to the restaration or repair of the damaged Property.
Any apphication of the procecds to the principal shill ol extend ar poatpone the due date of the monthly payments whieh are
referred tn in Paragraph 2, or change the amount of auch paymernts. Any excesa insurance proceeds over an amount required to pay
&il putsiending indebtedness uruder the Note and this Security [nstrument ahall be paid to the entity legnily entitied thereta.

In the event of foreclosure of thia Security Instrument or other transfer of title to the Property that extinguishes the
indebtadnens, all right, Ltie and intereat of Barrawer in and to insurnnce policies in force shatl pass to the purchaser,

8. Occupancy, Preservation, Maintenunce and Protectloa of the Proparty; Borrower's Loan Applivation; Loaseholds.
Borrower shall occupy, entablish, and use the Property as Borrower's principal residence within nixty days after the execution of this
Sacurity Inatrument and shall continne to wccupy the Property as Borrower's principal residence for at least ons year aftar the date
ol occupancy, unless the Secretury determinen thiu requirement will cause undue hardship for Borrower, or unless exteruating
circumnstances exist ‘whicl) ate beyond Borrower’s control. Horrower shail notify {ender of nny extenuating circumstances, Borrower

nhall net commil waste nr 2estroy, damage or subatantinlly change the Property or allow the Property to deteriorate, reasonable
wenr and tear excepted. lande way mapect the Prapoerty if the Property is vacant or nbandoned ar the lnan is in default. Lender
may take reasonable action to protict and preserve such vacant ar abandened Properly. Borrower nhall alsc be in default if
Barrower, during the loun appiication process, gave materiaily foise or inaccurate information or statementa to Lender (or failed to
provide Lender with any matenal informition) in connectinn with the lonn evidenced by the Note, including, but not limited to,
representations concerning Borrower's oceupancy of the Property as a principal remdence. [f thin Security Instrument is on a
jeasahold, Borrower shail comply with the praviatony of the lease. If Berrower nequires fee title to the Property, the leasehold and

fee title shal! not be menged unless Lender agrees to 2 merger in writing,

8. Charges to Borrower and Protection of Lender”. 2ighie ini the Property. Borrower shall pay all governmental or

municipal charges, fines and impositians that sre not incluaed i5 Daragraph 2. Borrower shali pay these obligations on time directly
to the entity which is nwed the panyment. If [nilure to pay would ndversely affect Lender's interest in the Property, upon Lender's

ragiest Borrower shall promptly furniah to Lender receipts svidencing these payments.

[f Borrower fauls to make these payments or the payments required by “riagroph 2, ar fails to perform any other covenants and
agreements contained 1o this Secunity Instrument, or there is & legal procesd n; that may significantly affect Lender's righta in the
Property (such as a proceeding in bankruptey, for condemnation ar to enforce Joam or regulations}), then Lender may do and pay
whatever is necesanry to protect the value of the Property and Lender’s righta in_thi Property, including the peyment of taxes,

hazard insurance and othar items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall Lecome an additional debt of Borrower and be secured by thiu
Security Instrument. These amounts shall bear intereat from the dute of dishursement, at the Naie rate, and at the option of Lender,

shail be immediately due and payable.

7.Condemnation. The proceeds of any oward or dlmm for damuges, direct or consequential, it connection with any
condemnation or other taking of any purt of the Property, or for conveyance in pluce of condemnation, are horeb: assigned and shall
be peid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note end this Security instrument,
first tc any delinquent amounts applied in the order provided in Farngraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend ar postpone the due date of the monthly payments, which are referred to in
Pareagraph 2, or change the amount of such paymentd. Any exvess proceeds over an ameunt required to pay all nutstanding

indebtedness nnder the Note and this Security Instrument shall be paid to the entity legelly entitled therotn,

8. Feus. Lander may collect foes and charges austhorized by the Secratary.
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fi. Grounds for Acenleration of Deht.
(a) Defaull. iender mny, excepl nx limited by regulations issucd by the Secretary in the case of payment defaulta, require

immediate payment in full of nll sums secured by this Security [nstrumernt if:
fi* Borrower defaults by failing to pay in fiil any monthly payment required by thia Security Instrument prior to or an

the due date of the next manthly payment, or
tii) Borrower defaults by failing, for a period of thirty days, to perform any other obligatione contained in this Security

Inatrement.
th) Sate Without Credit Appraval. lender shall il permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or i beneficial interest in a trust owning all or part of the Praperty, ia sold or otherwise
trangferred (other than by devise or descent) by the Borrower, and
{iii The Praperty m not occupied hy the purchaser or grantee as his or her primeary residsnce, or the purchaser or grantee
does 8o occupy the Property, but kis or her credit has not besn approved in accordance with the requirements of the
Secretary.
(c) No Waivs ¢, if circumstances occur that would permit Lender o require immediate payment in full, but Lender does not
require such payrienty, Lender does not waive its rights with respect to subsequent events.
(2) Regulations 4)IUD Secretary. In mnny circumsiances regulations issued by the Secretary will limit Lunder's
righta, in the case #f payment defiults, 1o require immediate pryment in full and foreclose il not paid. This Hecurity
Instrument does nat aulhiize neceleration or foreclosure if not permittad by regulations of the Secretary.
(e) Mortgage Not Insursd. Gorrower agress that shouid this Securily Instrument nnd the Note secured thereby not be
eligible for insurance under i%e National Housing Act within NINETY DAYS from the date hiereof,
Lender may, at its oplion and noyatihatnnding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument /A written statement of uny autharized agent of the Secretary dated aubeequent to
NINETY DAYS from the date hersof, declining ta insure thie Security Instrument and the Note secured
theraby, shull be deemed conclusive prouf i wuch ineligibility. Notwithatanding the foregoing, thia option may not be
exercised by Lender when the unavailability ol thaurance in milely due to Lender's failure to remit a morignge insurance

premium to the Secretary.

10. Reinstatement. Borrower hea a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay en amount due under the Note or thix Ssourity Instrument. This right applies even after foreclosure
procesdings are instituted. To reinatate the Security Instrument, Horraver-ahall tender in & lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligatione 4 Horrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fess and expenses proper)v-associated with Lhe foreclosure procesding. Upen
reinstatement by Borrower, this Security Instrument rnd the obligntions that it recures shall remain in effect as if Lendor had not
required immediate payment ir full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement aftar the commencement of foreclosure proceedings within two years inin.diately preceding the commencement of a
current foreclosure proceeding, 1ii) reinstatement wiil preclude foreciosure on different giovida in the future, or (iii} reinstatement

will adversely affect the priorily of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tim of payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any auceessor in inwrest of Barrower shall not
operate to release the hability of the eriginal Borrower or Borrower's successor in interest. Lender sr2ll not be required to
commence proceedings against kny successor in interest or refuse to extend time for payment or otherwis: mdify amortization of
the sums secured by this Securiiy Instrument by reason of any demand made by the original Borrowsr or Boirower's successors in
interest. Any forbearance by Lendec in exercising any right or remedy shall not be a waiver of ar preclude the exercise of any right

or remady.

12. Successors and Asgigns Bound; Joint and Severs! Liability; Co-Signers. The covenants and agreements of th
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
Paragraph 9b). Borrower's covenants and agreementa shall be jeint and seveml. Any Borrower who co-signa this Securi
Instrument bu. does not execute the Note: ‘a} ia co-aigning this Security Instrument only to mortgage, grant and convey thab
Bormwer's interest In the Property under the terms of this Security instrument; (b) is not personatly obligated to pay the sump
secured by this Security Instrument; and (¢) ugrees that the Lender and any other Borrower may agree to extend, modify, farbear giw
make any aceommodations with regard to the terms of this Security [nsirument or the Nate without thet Borrower's consent. ~}
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13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or hy mailing it by
firat clase mail unless applicable nw requires use of another method. The notice shall be directed to the Property Address or any
other address Horrawer designates by notice lo Lander. Any notice 1o Lender shall be given by iret cloas mail to Lender's address
stated herein o any addresa Lender designatios by noliee 1o Borrawer. Any natice provided for in this Security Instrument shall be

deemed Lo have been given to Borrawer ar Lender whuen given ns provided in this paragraph.

-

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property ia located. Ini the svent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall nev nffect other provisions of thia Security Instrument or the Note which can be given sffect
without the conflicting pravision. To this ead the provisions of this Security Instrument and the Note are declared th be severable,

i8. Borrower’s Copy. Burrower shall be given one conformed copy of this Security Instrument.

(8. Asnignment of Rents. Borrawer tunconditionally asaytun and transfers to Lender all the rents and revenues of the Property.
Borrower authorizer Lerder or Lender’s agents to collect the rents and revenues and hereby directs aach tenant of the Property to
pay the renls to Lender of Lender's ngents. However, prior to Lender's uotiea to Borrower of Borrower’s breach of any covenant or
agreement in the Securit; Virzrument, Burmawer shall collect and receive ali reats and revenues of the Property as trustee for the
henefit of Lender and Borrowe! This assgnment of rents constitutes an nbsolute ssmignment and not an assignment for additional

security only.

If Lender gives natice of firearh teiorrower: (n) ol rents receivod by Barrawer ahudl he held by Borrower as trustee for ienefil of

Lender only, o be applied to the sums se(ur.d Ly the Sernnty [natrument, (bt Eender shal) be entitied o collect and receive all of

the reats of the Property; and (¢f each tenant of the Property shntl pay all rents due and unpaid to Lender or Lendera agent an

Lender’s writtean demand ta the tenant.
Barrower has not executed any prior assignment Gf tae rents and has nol and will nat perform any act that would prevant
Lender from exercising 1t rights under this Paragraph 1 6.

Lender shall not be required to enter upan, take control ey zinintain the Property before or alter giving notice of breach to
Borrower. However, Lender or n judicially appointed receivor may vl 74 at any time there is u breach. Any application of renta shail
not cure or waive any default or invalidate any other right or remedy + Lender. This assignment of renta of the Property shal)

terminate when the delt secured by the Security Inctrumnent is paid in full:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ug ee a8 follows:

17. Foreclosure Procedure. If Lender requires immediate psyment in fall undsr Parsgraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to cclier =1l expenses incurred in pursning
the remedies provided in this Paragraph 17, including, but not limited o, reasonable «itorneys’ fove and coste of title

evidence.

GLISve
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{8 Holesss. Upon payment of il wums secured by thin Hecurity Inatrument, landnr shall releass this Hecurity instrimant
withaut charge Lo Borrower. Burrower shall pay nay recardation cosls.

18, Waiver of Homestead. Horrower wuives al! right of homestend exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenunts and agreementa of each auch rider shall be incorporated into and shall rmand and supplement
the covenants rnd agreements of thig Security iratrument an if the riderts) wore a part of this Security [nstrumant. [Check

applicable box{en}|
¢ 1 Condomimum Rider ! Graduated Payment Rider 1 Growing Equity Rider
L J [ g

. 1 Planned Unit Development Rider I | Otherts) jspecify]

BY SIGNING BELAW, Horrower accepts and ugreen to the terms and covennnls centained in this Secunty Inatrument and in any
ridera) exccuted by Borriiver and recorded with it.

Witnesseu:
e S < (L ZE ﬂﬂ{‘{_/i‘;_ o (Benl
ANTONTO HERNANDE Barrower
. . 422 el ﬁazf% ¢y (Boal
HARICELPL GONZALE HERNANDEZ -Borrawer
. (Beal)
-Borrower
e . _ (Beal)
-Borrowsr
{Apuce Below Thia Lino Por Achae al dgmant]
STATE OF ILLINOIS . 90, 5).4 County s
yAme ] T F0 v e i 4 a Motary Public in and for said county and state

do hereby certify that ~ANTONIO HERNANDEZ AND MARICELA GONZALEZ D (RRMANDEZ

, personally known

to me to be the same persan(s) whose name{s}  ARE aubscribed to the foregoing instrurient, appeared before me this day in
person, and ackiowledged that THEY signed and deliversd the maid instrumentas ~ TAELR free and voluntary
act, for the uses and purposes therein set farth.

Given under my hand and officin] seal, this 16TH dayof  MAY b 1594

PR PN

Py " 0=
My commission expires: & "OFFICIAL S SEAL 1 f/a

§ Dunel T Budicy L g L

% Notars Public, Staie o IV & Notary Public

32 Afy Commession Expires 32597 %

), L AL (\t(ig(r((f(C(((({((C(((({(ncf.f %
This Instrument, wasa prepared hy: : &JT
18T CAROLINA CORPORATION Juub
P.C. BOX 22287 Co
CHARLESTON, SOUTH CAROLINA 28413 . ')
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