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This Mongage ("Security Instrument”) is given on May 27, 1994 . The Mortgagor is
wliFSLAW 8. M/ and AHBNIESIKA AL MAG, HUSOAKRY AKRD WIFE .

whosa addresa is 5314 5. /J4#D COUHT  SMMIT,it bD48U
{"Borrowar'). This Securily alrument ke given to
SGURCE ONE MORIGWHGA . SLRYICEY CLHPOAATLON

which is organized and existirpunderthelaws ol Dt awARL
77555 FARMINGION ROUAG ! F ARMINGION ®ilus, MI 48334-33%7

“Lendar’). Borrower owes Lenderin; principal sumof Une Hundred Forty Fowur ihousara Joe
Funured Sevanty Two Ualiars and no/s 100
1. This debt is evidenced by Borrower's note dated the same date ag this

Dollars (US. § 144 .1/2 06
Sacurity instrument {"Note”}, which pravklus {or monthly payments, with the full debt, i not paid earier, due and

payable on June 1, 2024 . 7V his Securily Instrument secures 1o Lender: (a) tha repayment of the debt
evidenced by the Note, with interest, and ali renevials, extensions and modifications: (b} the payment of all other sums,
with imerast, agvanced under Paragraph 6 1o rotaect the security of this Security Insteument; and (c) the performance of
Borrower's covenants and agreements under this’ Security instrument and the Note. For this purpose, Borrowar does
hereby mortgage. giant and convey to Lender thefYlawing described property located in -
cour County, lHinols:

LOT 20 TH fHE ACDITION 10O PARK ACRES, HEING A SUBDIVISiOW OF BLOCK 7 (ERCEPT

THF SGUTH 208 FOC0Y GF THE TAST /2 ANO EACHPTYT THE SOQUTH 100 FEET OF THE WEST

177 OF SAID B.GCK 7) 1IN CHICAGO TI'HE AND TRUST COMPAHY THIRD ADDLITION TO
SUHDIVISION T4 THE SOUTHEAGI)[/4 Of SECTION 12, YUWNSKHIP 38

, and whose addrass 1s

TUMM!T, BEING A
HORTH, RANGE 17, FAST D+ THE THINO PRINCIPAY MAERTIOIAN., IN COOK COUNTY,
TLLINO!S
P L.K 1M-17-462-050-0000
AP eyt
f_};ah{u‘.;:gg
which has the addrass of 5314 S. 2380 COURT SUMMI T
[Strest) » {City}
Rinoks 60483 {"Property Address");
{fp Code]

TOGETHER WITH all the improvernants now or hereafler erected on the praperty, and all easements, rights.
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water righta and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Socurity instrument. All of

the foregoing is referred 10 In this Security Inatrument as the "Property.”

SORKROWER COVENANTS that Borrower is lawfully seized of the estate hereby convayed and has the right 1o
, grant and convey the Property and that the Property is unencumbered, except for encumbxances of record.

Borrower warrants and will defend generally the title 10 the Property against all ctaims and demancs, subject to any
encumbrances of record.

FHA ILLUINCIS MORTOAGE FORM
ISC/FMOTIL,/ /0681, (2-91)-L
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date of the monthly payrments? [t ]| erred to aj =T maount of such payments. Any

@xcuss proceeds over an amount required 1o pay all cutstanding indebtedness under the Note and this Security

lasirumaent chail be paid to the entity legally entitied thereto.
8. Fees. Lander may coitect fees and charges authorized by the Secretary.
. Grounds for Acceleration of Debt.
{a) Defauh. Lender may. except as limited by regulations issued by tha Secretary in the case of paymant defauits,
require imrnediate payment in full of all sums secured by this Security instrumen if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or
{iy Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this

Sacuyrity Instrument.
{b} Sale Without Credit Approval. Lender shall, f permitted by appticable law and with the prior approval of tha

Secretary, require immediate payment in full of all the sums secured by this Security instrument if:

(iy Al or part of the Property, or a beneficial interest in a trust owning alt or part of the Praperty. is sold or
otherwise transferred {other than by devise or descent) by the Barrower, and

(i) The Property is noi occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so o:cupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances oceur that would permit Lender to require immediate payment In full, but Lender

does not require such payments, Lender does not waiva lis rights with respect to subsequent avents.

{d) Reguistions of HUD Secretary. In many circumstances regulations lssued by the Secretary will limit Lendor’'s

rights, Ini the <aze of payment defaulls, to require immediate payment in full and foreclose If not pald. This Security

Instrument doas PGt authorize acceleration or foreclosure if not permitted by regulations cf the Secretary.

{e }Mortgage Not ‘nsured. Borrower agrees that should this Securlty Instrument and the note secured thereby not

pe eligible tor insuraricGunder the National Housing Actwithin s 0 DAY s from the date hereo!,

t.ender may, at its oriior, and notwithstanding anything In Paragraph 9. requlre immediate paymant in fuft of all
sums secured by this Secuwity Instrument. A writlen statement of any authorized agent of the Secretary dated
subsequenttoc ~C DA, from the date hereof, declining to insure this Security Instrument and the
note secured thereby. shalt bs deemed conclusive proof of such inellgibility. Notwithstanding the foregoing, this
option may not be exercised 0y ander when the unavailabiiity of insurance Is solely due to Lender’s failure to remit

a mortgage insurance premium to tha Secretary.

10. Reinstatement. Borrower has a loiil to be reinstated if Lender has required immediate payment in full because
of Borrowar's failure to pay an amount dvs under the Note or this Security nstrument. This right applies even after
foreciosure proceedings are instituted. To rei’istate the Security Instrumernt, Borrowaer shall tander In a iump suim all
amounts required to bring Borrowar's account current including, 10 the exian they are obiigations of Borrower under
this Security Instrument, foreciosure cosls and réasonable and custormary attomeys' fees and axpensaes propaerly
associated with the foreclosure proceeding Uporrainstatement by Borrower, this Security Instrument and the
ubligations that it secures shal! remain In effect as iL.order had not required immediate payment in full. However,
Lender is not required to permit reinstalement If: (i) Lenler has acceptad reinstatement after tha commancement of
ioreciosure procesdings within two years immadiately preciuiing the commencement of a cuitent foreciosure
proceeding, {ii) reinstatement will preclude loreclosure on iffe ent grounds in the future, or {in reinsiaternant will
adversely affect the priority of the lien created by this Secuniy fastrument. -

11. Borrower Not Released; Forbesrance by Lander Not 2 Ydaiver. Extansion of the time of payment or
maodification of amortization of the sums secured by this Seciwity fpstrument granted by Lendeér to any successar in
interest of Borrawer shall not operate 1o release the liability of the origir al Borrower or Borrower's successor In interest,
Lender shall not be required to commence proceedings against any cdr.cassor in interest or refuse 1o extend time for
payment or otharwise modify amortization of the sums secured by this Sacarity instrument by reason of any demand
made by the original Borrower or Barrower's successors in interest. Any rorbe=rance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rerned .

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-S!onurs. The covanants and agreemants of
this Security Instrument shalt bind and benetit the successors and assigns of Leniay and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shalt be joint ane’ ceveral. Any Borrawer who
co-signs this Security Instrument but does not exectte the Nota: (a) is co-signing tius “ecurity Instrument anly to
martgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumen; (b) is
not personally obtigated 1o pay the sums secured by this Security Instrument: and {c} agre s that Lender and any other
Borrower may agree 1o extend, modify. forbear or make any accommodatlions with regard-.o th= terms of this Security
tnstrument or the Hote without that Borrower's consent.

13. Notices. Anv notice to Borrower provided for in this Security instrument shall be giver. =y ellvering it or by
maiting it Ly first class mait unless applicable law requires use of another method. The notice shal’ bu directed to the
Property Address or any other address Borrower designates by natire to Lender. Any notice 1o Lerdar chall be given
by first class mall to Lerder's address stated herein or any address Lender designates by notice to Borower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher glven as
proviced in this paragraph

14. Governing Law; Severability. This Security Instrument shall be governed by Federaf law and the law of the
Jurisdiction in which the Pioperty is located. In the event that any provision or clause of this Securlty Instrument or tha
Note comflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
wtich can be given effect without the conflicting pravision. To this end the provistons of this Security instrument and the

Note are declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lendear all tha rents and revenues of
the Proparty. dorrower authorizes Lander or Lender's agenis to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rants to Lendar or Lender's agents. However, prior te Lender's notice to Borrower of
Borrower's hreach of any covenant or agreement in the Security instrument, Borrower shall collect and receive alt rents
and revenuas af the Froperty as rustes for the benefil of Lender and Barrower. This assignment of rents constitutes an
absotute assighment and not an assignment for additional security only.

i Lender gives notice of breach ¢ Borrower: (a} all rents received by Borrower shall be heid by Borrower as irustee
for benefit of Lender only, to be applied to the sums secured by the Securlty Instrument; (b} Lender shall be entitled to
colfect and recelve alf of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and urpaid

10 Lender or Lender’s agent on Lender's writter: demand to the tenant.
Borrower has not executed any prior assignment of the rents and has nat and will not perfurm any act that would

prevent Lendur from exercising its rights under this Paragraph 16.

Lender shall not be required o enler upon, take control of or maintaln the Property before or atter giving notice of
breach te Borrower. However, Lender or a judicially appointed recaiver may do so at any time thera is a breach. Any
application of rents shall nat cure or waive any default or invalidate any other right or remedy of Lander. This
assignment of rents of the Property shait terminate when the debt secured by the Security Instrument is paid in full.

2/

FHA ILLINCIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 2 7 (v dayol HAY, 18%4 and is Incorporated into
and sha®! be dsemed to amend and supplement the Martgage, Deed of Trust or Security Deead {"Security Instrument”) of

the same date given by the undersigned ("Bofrower') 1o secure Borrower's Note (Note'Jta SO0URZE GHE
MORTGAGE SERVICLS JURCOHATION, A DFLAWARE CAORPORATION

{the "Lender”) of the same date and covering the property described in the Security instrument and located at:
5314 S 73IRD COUW!.,

SUMMI T, Ti H0480Q
(Property Addreas)

THE NOTE CONT/ NG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYW SHT. THE ROTE LUIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN2UZE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS |n additic’: to the covenants and agreements madae in the Sacurity Instrument,
Barrowar and Lender further covenant and 20 eo as follows:

5. INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change onthe firstidayof 90C7T0BER, 1995 . and that day of each succeeding
year "Change Date’ means ezch data on which the inleres: ra'e could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be oazed on an Index. “Index” means the weakly average
yield on United States Treasury Securities adjusted to a constant K@ludity of one year, as made available by the Federal
Reserve Board. "Current Index" meaans the most recent index figure avalsble 30 days befors the Change Date. i the
index (as defined abave! is no longer avaifable, Landar will use as a new /ndax any index prascribed by the Secrelary.
As ysed In this Rider. Secratary (as defined in paragraph 7{B}). Landerv. i givae Borrower notics of the new tndax.

{C) Calcutation of Interest Hate Changes

Betfore each Change Date. Lender will calcuiate a new Interest rate by adding a moroinof Tw
percantage points{ 7 0040 %) to the current Index and rounding e sum to the nearest one-eighth

of one percentage point (G.125%). Subject 1o the limits stated in Paragraph 5(0} of this Rio9. this rounded amount will
be the new intarest rate until 1he next Change Date
(D} Limits on Interest Rate Changes

The interest rate will never increase or decreasa by more than one percentage point (1.0%) ¢ 7.y single Change
Date. The interast rate will never be more than five parcentage points {5.0%) higher or lower thar (ry Initlal interest rate.

{E} Caicuiation of Payment Change
it the intarest rate changes on a Change Date, Lender will calculate the amount of momnthly payment of principal

and interast which would bo necessary 1o repay tha unpald principal balance in il at the maturity date at the new
interest rate through substantially equat paymaents In making such calculation, Lender wilt use the unpaid principal
baianca which woild be owed on the Change Date it there had been no detault in payment on the Note, reduced by the
amourt of any prepayments fo principal. The resull of this calculation will ba the amount of the new monthiy paymeant of

principat and interest

{F} Notice of Changes

Lender will give notice to Borrower of any change in the interast rate and monthly paymert amount. The notice
must be given at least 25 days befora the new monthiy payment amaount is dua, and rmust st forth {i} the date of the
notice, (i) the Change Date, (i} the old inerest rats, (iv) the new imerast rate, (v} the new monthly payment amount,
{vi} the Current index with the date it wasg published, (vii} the method of calculating the change In monthly payment
amount, and (viiiy any olher information which may be reguired by law from time to time.
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