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AFTER RECORDING RETURNM TO:

ICM MORTGAGE CORPORATION

2500 W. HIGGINS ROAD,SUITE 750 SUITE 750
HOFFMAN ESTATES, IL 60195

ATTN: POST CLOSING DEPARTMENT

— {Space Above This Lina For Recording Catg)
20-136291A

MORTGAGE 94513236

THIS #LORTGAGE {"Securlly Instrument”} is given on Mﬂv 27
1M 94 . The mortgagor i JAMES M. HOLAKOVSKY and JANICE M. HOLAKOVSKY, HIS WIFE
{Burrower™).,  Tiis Security Inslhrument i9 given fo
ICM MORTGA GE CORPORATION . which ia organized and existing
under the e o LELAWARE . and whosae dddraso o

6061 SOUTH WILLC¥/ DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 (Lende).
Honower g Lender thngnhcipal sum of - Fifty Five Thousand and ne/100

Dotars (1S, 8 55,000.00 }. Thia debt is evidenced by Boirowe's noto
daited he same dale as thi< Secunly Instrtument {(*Nele”), which provides for momihly paymenls, with the full dobs, f not pald
garlier. due and psyable on Jane 1 . 1999 . This Securlly Instrument

secwres o Lender:  {a) the repayment of e debt evidenced by the Mole, with inferes!, and aff renewals, estansiona and
modifications of the Note, (b) (he paymonl ot all olher aums, with nleresl, advanced under Paragraph 7 to grolect the securily
ol this Security Inslcument; and (c) the perlrrmance of Borrower's covenan's and agreements under this Sacurity nstrument

and the Note. For this purpose, Borrower coar hereby morlgage, grant and convey 10 Lender lha lollcwing described propery

located in COOK County. Ninois:

=
LOT 147 IN FINAL PLAT OF SUBDIVISION, AM3ER GROVE UNIT 5, RECORDED AS n
DOCUMENT NO. 93892133, BEING A SUBLVISION OF THAT PART OF THE SOUTHWEST Pty
1/4 OF SECTION 28, TOWNSHIP 31 NCRTH, N4EGE 9, EAST OF THE THIRD PRINCIPAL CJ
MERIDIAN, IN COOK COUNTY, ILLINOIS. E
06-28-102-014 AND 06-28-301-001 (o p]

LU AR RCUDRDEMG 131.00

Thten TREN ALDT 0G4/ 1007 13225200
. HECSIR I B PUBE "SR - AR s B e 2 .3
Sl CUUHTY RETUGRDEN

which has the address of 420 SPAULDING ROAD . BARTLE™M
{Sreet) [City}
Hinais 60103 (“Propery Addiess”),
[Zip Code|

TOGETHER WiTr all the improvements now of hereafler erected on lhe property, and alt easements. appurflenances, and
fixturas now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security instrument

All of the foreqoing is reterred 1o in this Security Instrument as the “Property.”™
BORAOWER COVENANTS that Dortower is bawlully seized ol the estate bereby conveyed and has 1he righl to morigage, .
grant and convey the Property and that Llhe Property is unencumbered. except for encumbrances ol record. Borrower warrants
anit will defend generally the ttle to the Froperly against all clams and demands, subjecl 10 any encumbsances of record
»
THIS SECURITY INSTHUMENT combines uniforin covenants lor national use and non-undonn covenants with limited varia!innw R

by arisdiction 1o conshlute & uniform securily instrument cavering real property. [}

»
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the Propery under Lhe Tenns of this Security Instrument; (b} s not personally eobligated (u pay the sums secured by this Secuority

Instrureit and (¢) agress thal Lender and any oliver Borrower may agree to exlend. modify, loreear or make any acconmwno
dalions with regard to the lerrs of this Secoily Instrument or the Note wilhout that Bofrowsr's consent.

13. tomwn Charges i the loan secured by this Security Inslrumenl is subject (o a law which seis maxhnum loan charges,
and that law is &inally dderpreled so that (he intetest or other foan charges coliccted or 1o Be collected in connection with the
lnan esceed the peonitisd imits, then (3] any such foan charge shall be roduced by the amounl necossary to reduce the charge
to the pernwtled bmit, and (L) any sums aready collected from Bonower which exceeded permitted lrits will be refunded to
Borrowier.  Lender may choose 1o raake this refund by reducing the principal cwed under the Nole or by making a direct payment
ta Borrowet, M a refund reduces principal, the reduction will be treated a2 a partial prepayment without any prepayment charge

ender the Nole

M. Nosices. Any nolice 1o Borfower provided for in this Security Instrument shall be given by delivering il or by mailing it
try fwst class mail unstess apphciable law soquires use ol another method. The notice shall be directed to the Property Address or
iny other address Borrowes designates by notice to Lender.  Any notice (o Lender shalt be given by frsi class mail to Lender’'s
address slated bens or ang uther address Lender designates by notice 1o Barrower.  Any nolice provided for in this Securily
Insterpeaenst shall Le dheenied 12 have been given o Borrower or Lender whan aivers as provided in this paragraph.

15 Goveming Lew, Severabdity. This Secunty Instrument shall be gowerned by lederal faw and the law of the jurisdiction

In the event Ihal any pravision of clause of ihis Securlty Instrument or the Nole conflicls wilh

Wi whech the Progedy is located
w, nuch contie f shal nat affect olher provisions of thes Secanly insttumesnt o the Note which can e gueon affect

Fer thus emd thee provi-dares af oy Socoaidy inahaemaent and the Note are dedared lu be aecrabde

appateristsy
wiltionl the el e fricelsgen

16. Hommoae's Copy. Boiiewer shall be ueen oo conlormed copy of the Nole and ol Lhis Secynly lnshument.

17. Transaes a4 he Property or 8 Beneficial iniereat In Bosrower. it all or any part of the Praperty or any lntevest in il s
sold o anstericoddsia beneficial nteeest in Aorrower is sold or transfened and Borrower is nol a nalural persen) wilhoul
Lendars prior written coageni, Lender may. al s option, require inunediale paymen! in fufl ol all sums secured by this Securily
Instrusnent  Howuwedar, (e, dpton shall nat be ewercised by Lender if exercise is prohibited by foderal law az of the daie of

s Securdy (Astroment
The nolice shalt provide a period of nat

B Londer eaercises Thes opions! ender shall give Borrower notice of accelaration.
k2ss than 30 days frorn the galeths piice is delivered or malled within which Borrower must pay sll sums secured by this
it Barroweer iaile fo pav these sums pior 1o the expiration of this period. Lender may nvoke any remedies

Security instrumeint
petmitted by this Secunty insirumen: wilnout further ncotice or demand an Borrower.

16. Bammower's Right 10 Reinstate. ‘' Bomower meels cerlain condittons. Borrower shail have the right lo have endeorcamen
of this Secunty Instrument discontinued al any/dme prior to lhe earlier gf: (a) 5 days {or such other perod as applicabie law
may specity for reivstatement) belore sale of (e Prorerty pursuani o any power of sale conlained in Ihis Securdty inatrument;
or {p) entry of a judgment entorcing this Secwrity Vi shument. Those conditions are that Borrower: (8] pays Lender alf sums
which then would be due ucder this Security Instnuneni g the Note as if no acseleration had occurred; (b) cures any defauh
ol any other covenants or agreements. (€) pays all exp -nses ncumed in enforcing this Securily nstrumuent, incfuding. bul not
lirnted 1o, reasanable attorneys’ feeg; and {d) 'akes such arcaon as Lender may reasonably require to assure ihat lhe lien of
this Securdy Inslrumernt, Londer's rights in the Property and Porower’s obligation 1o pay the sums secured by this Security
nstrument shall contnue unchanged. Upon reinstatement by dos cover, this Security Insiiumend and the obligalicny sucured
hereby shall reman fully offoective as it no accelralion had oceurred - Howaever, this right Lo renstate shal nol apply in the

case ol acceleration und Faragraph 17.
19. Sale of Nole, Change of Loan Servicer. The Note or a partia/ interest in the Note (logether vath this Securily
Instrument) may be sold one of more imes without por ralice to Barrower A sale may reswlt in a changs m the enlity

(known as the “Laan Senacer”) that collects monthly payments due under thie Nole and this Securily instrument. There also
If there is a change of the Loan Serucer.

may Le one of more changes of Iha Loan Servicer unrelated 1o a sale of the Noto
Borrower will be geen wrilten notice of the change in accordance with Paragraph @4 Liiote ang sppiicable law. The nolice

wilk state the pname and address of the new Loan Servicer and the address o which poymenls should e made. The nolice

witl atso cantain any atnen inforroation requised by applicable faw,

Harardous Substances. Borrower shall nol cause or permii the presence, use, Jdisyosal, slorage, or release ol any

0.
Borrower shall not do, nor allow anyone else 1o Jo, anylhing affecting the Propeny

Hazardous Subctances 00 or m lhe Property
thal is i wialabion of any Envirconmenlat Law. The preceding two sentences shall not apply to lhe r.enrace, use, of alorage on

the Property of smalt quanuties of Hazardous Substances thal are generally recognized to be aporonnis s 1o normai residential
uses and lo mainlenance of the Property.
Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or cthar action by any

governmental or regulatory agency or private parly involving the Proparty and any Hazardous Subslance ar Envionmental Law
Hl Borrower leams. or is notified by any govemmental or regutatory autherity, that any

of which Borrowar has actual knewledge.
removal or other remeaedialion of any Hazardous Substance affecting the Praperty is necessary, Borrower shalt promplly take all

recessalty remedial acltion< in accordance with Environmental Law,
As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardocus substances by

Errsronmemal Law and the folowing schslances: gasoline, kerosene, other Nammable or Joxic pelroleum products, joxic peslicidesb
and kerbicides. vclatle solsenls, materials containing asbestlos or formaldehyde. and radicactive mateniais.  As used in this (3 §

Paragrapb 20, "Enwronments) Law” means tederal laws and laws ol the jurisdiclion where the Property is locafed hal relate to el
o

heuallh. samty or eharanmoentyd protection.
NON UNIFORM GOVENANTS. Bormowes and Lender lurther covenant and agree as follows: &3

21.  Acceberation; Remmedies. Lenvder shall give notice 10 Borrowar prior (o scogieration folowing Borrower's breach af sy ';"
covenant or agreemen| & This Seawily instument (bul not prior to acoekwetion under Paragreph 17 unleas applicable ew )
provides otherwise). The nalice shall specily: {a) the detaull; (b} the action roguked 1o cure the defoult; (c]} & date. not less
than 30 days om the dali the notice s givent 0 Bor . by which the deludl must be cawed;, and ) thal e 0 s
the deftudl on or belore the dele apeciied in the notice muay result in sccelerstion of the suns secured by this Securly Instrument,
foreckosur: by judicial proceeding and sals of the Property. The notica shal further inforrn Bommower of the sight 1c reinstisie afler
acceleration and the right o assert in the oredosure proceoding the non edsience of a defaull or any other defense of Borrower
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8. Oucupency, ProcaveSion, Mainlenencs ond Frotecion of the Property; Bomower’'s Loan Applcsiion: Lassebokds.
Hoartowss otall occapy, establish, and use the Property a3 Borrower's peincipal residenca within sixty days sfifer the exacution
of ks Socguty kesogrueit and shall contimue 1o acoupy the Properly as Horrawer's principal residence for at loget one yeas
after the date ol occupancy. untess Lender otherwise ayrees in writing. which consenl shadl not be unreasonabily withheld, or

untess eslenuating ciroumstances exast which are beyanad Bortower's control.  Barrower shall nol desbroy. damage ar impair ihe

Property. allow the Propaity (o detecorate. or commil wasle on the Praperty Borrower shall bo in delastl il any forleiture nction
or proceedeig whetbor ol or crininal. is began thal in Lender's good laith judgment could result in hleiture of the Property

or otherwine matenally anpair tha fien created by this Securily lnstrumment or Lender's security interast  Botrowetr mey cure such

& dedanlt and rorcsnle a4y provided in Paragraph 18, by causing the action or proceeding o oe dismissed with a ruling thest.
. preciudes fodeilure of the Borower s nkerest in the Prapetly or oltier material anpairment
Baotrawer shail alsc be i defaull if Borrower, during

e Letseder’s oo Path dhetarmiradio
of the e creatd by this Secuntly instrnent or Lender s securily nterast
gove malurialy lulse or inaccurate mformation or stalements 1o Lender (or faifud o provide Leader

Biee 7o arsiGaRline [aracess,
wilft any raderisd inlormalon} in connection wih the loan evidenced by the Note, including, bul not limited 1o, representations

concrrmng Bonowa's aceupancy ol the Proparty as a principal residence. It this Securily Instrument is on a teasehold. Borruwer

shali camply with all the provisions of thae leese. M Borrower acquires fee litle (o tha Property, the lussehnld aod the lee 42

CH Bl e tennhess Fardes agraes (o the reorger iy writing.

7. Proooction of { sndes's Hights iIn the Properfy. I borroweer Rals 1o pedfonm Lthe convenantis and agrovmenly cantainued in
thesn Saanne nodreent, o there is a legal praceedinag Ihat may signiicantly affect Lender's sights in |he Property (such as a

proceeding v Gankruploy, plobste, for condemnation o torfeiture or to enforce laws or regulations), then Lender may do and
pay for whades er s neceasary 10 protect \he value of the Property and Lender’s rights in the Propetty. Lender's actians may
siune secuwed by a lon which has prionty over this Security nstrumenr!. appearing in court, paying reascnahbie

includs paying an
Nhough Lender may take action under this Paragraph 7, Londer

altormeys’ fees g ienng on the Praperty to make repairs.

does ol Baves B2 dioon
Any amounts dsburses by Lender under this Paragraph 7 shell become additional debl of Borrower secured by thls Security

Instrument  Unless Horrowe =id Lender agree 'o other terms of payment, these amounts shall brear infevest from the date of
drisburzermnent al the Note rale andoshall be payakble, with interesl, upon nolice trom Lender o Bofrower requestling payment.

8 Morigage Insurance. If Lerie requied mortgage insurance as a condilon of making the loan secured by this Security
Instrurent, Bormserr shall pay the greminms renquired to maintain the mortgage insurance in effect. I, for any reascn, the
marginge mauiance coverdge requisred Dy Lender lapses or ceases 10 be in effect, Borrower shalt pay the premiumns required to
oblair: cowerage sulblanhally equivalent o e morgage insurance previously in eflecl. at a coust subslantlally equivalent (o Ihe
cosl 10 Borrgasy of the mortgage msutance & eviously in eflect, from an alterrate mortyage insurer approved by Lender. If
subetantall; eduizalenl mortgage insurance colrec-ge’is ot available. Sotrower shall pay te Lendor each month a sum equal 1o
one twelith 0! The yearly morigage insurance prendom being pard by Bomower when lhe insurance coverage lapsed or ceased
to be m eftert Lender will accept, use and retan \hess payments as a loss reserve in lier of marlgage inswance. Loss resef.e
payments ma,; 7o longer be required. at the optien of _ender. i mortgage insurance caverage {in the amount and {0y the period
that Lender reguires) provided by an insurer approved by lender again becomes available end is cbralned. Bonower shall pay
ihe premums teguired Lo manlain morlgage inswance in &'nol o 10 provide a loss reserve, untl the reguizement tor moitgage
insurance ends m accordance wilh any written agreement behein Aorrower and Lender or appficable faw.

8. mspection | onder or iIs agent may make reasonable enuier voon and inspections of the Property.
Horrower nobice al the time of or pior 10 an inspection specilying reascoable cause for the inspaction

10, Condermnation. T he proceeds ol any award or claim for dar ages, direct or conscequential, in conneclion with any
condernnation OF olher takig of any part of the Property, cf tar conveyanc: in leu ot condemnation, are nerebiy assigned and

Lender shall give

shak be paid to Lender
in the event of & 1otal taking of the Propetly, the proceeds shall be applied "o the sums secured by ihis Security Instrument,

whether or nol then due. with any excess paid 1o Bomower, In the event of a parliz. le'ing of the Property in which the lair
marke! value of the Preperty immediately beiore the 1aking is equal to of grealer than nc-emount of the sums secured by this
Security Instrument imwnediately belore the lakng, unless Bosrower and Lender otherwlie arrse in writing, the sums secured by

thes Security Instrument shall be reduced by the amount of the proceeds muiliplied by 1hy tallowing {ractiar: {s) the total amount
of e sums cecuied rwmediately befora the lakig. divided hy (B) the fair market valua of the fropaty immaeadialety belore the
tubng  Any balance shal ba paid to Borrower.  [n the event of o partial laking of the Property.in +bich the fai market value

of the Property immediately beofore the iaking is fess than the amount of the sums secuwed immedicel, pzfore the taking, unless
Banower and Lender olherwise agree in wriling or unltess applicable law otherwise provides, the procsacs shall be applied 1o the
sums secured by lhes Security Instument whether or not the sums are then due,

11 the Property 15 abandoned by Borfower, o . after notice by Lender to Botrower thal the contemncy viiers to make an
award pr sellle a claim for damages, Borrowsr tails to respond o Lender vathin 30 days afler the date the nolice is given, [onde
iw authorized 10 cobeet and apply the proceeds, at s option, either 10 restoation o repair of the Propzerly or to Lhe sums
secured by this Secualy Instrument, wiether ar not then due g

Unlees Lendir and Bonnwer otherwise agree in wiiting, any applicalivnh of proceeds to principal shall net extend ar post-

pane Ihe due date of the menthly paymen!s reéferred lo in Paragraphs 1 and 2 or change the amount of such paswrients.

11. Bamower Nol Rolcased; Forbearance By Lender Not 8 Walver. Extension of lhe time lor payment or modification of
arnartzation ol the sums secured by this Security (nstrument granted by Leader to eny successar in interest ol Homower shadl
ant oparate 1o reivase the fiabibity of the ofgnal Borrower or Bomower's successors In interes!. Lender shal nal be required |n-‘
commence prociedings sganst any successor in inlerest or refuse to catend lima for paynient or olharwise modty amortizaion™y
ol the sums secueed by this Security Instrument by reason of any demand made by the original Barrower of Bortower's suc
cesscrs in interest.  Any lorbearance by Lender in exercising any fighl or remedy shal' not be 8 waver of or preciude the BAercise

of any noht o1 remedy.
12. Successors and Assigns Bourxd: Joid and Several Liablly: Co-signers. The covenants and agrecinents of this Security
Instrument shall bind and benef! the succesaors and assigns of Lender and Borrower, tubjecl lo the pravisions of Paragraph 17

Horowor's coverants amd agraements shall be ininl and several. Any Borrower who co-signs lhis Secwrity Instrument bul doas
nat execute the Mate: (a} is co-signing this Security Instrument only to merigage. grent and convey thal Borrower's interest in
Farm 3014 8/50 (page 2 of 5 prges)
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URRELE CIEEAA 0T ReANTS Harrowesr nred tencder cosenand and agree as lollows:

1. Payment of Principal and inturect;, Fropeyment and Latle Charges.  Borrower shall promplly pay whaen due the prnclpai of
andg interest on the detn evidenced by the Note and any peapayment ondd late charges due under the Nole.

2. Funds for Taxes and insurance. Subject G applicable law or 10 a wrillen waiver by Lendor, Burrowar shall pay to Lender
on [he day monthly paytnents are due undar the Note, until the Nole is gaic in full. a sum ("Furds®} o (a) yearly laaes and
assenndnents, wduch aay attain prissily oeer this Securily nstrument as a hen an the Properly. (b)) yearly leasehcld payments or
ground rent, on e BFropety. il any: (¢} yearty hazard or praperty imsurance piemiums; (d) yearly flood msurance premioms,

any. (e} yoeorly moifgage insursnce premioms, o aony: and {f) any swans payable by Borrower to Lendorn, in accordance with the
provisian: of Paragraph & 0 lieuw of the payment ol mortgage inzurance premums. These items are called "Escrow llems.”

Lender may. al any time. colfect and hald Funds in an amound not to exceed the maximum amount A lender for & federally solated
metgage toan may peguite for Banower's escrow account under the federal Real Eslate Setllement Pracedures Act ol 1974 as
amended itom e 1o toae, 12 US.CO 8 2601 et seq. ("THESPAY} unless another law thal appliss to the Funds sels a lescer
amourd  If so. Lender may, al any time, collect and hold Funds in an amount not te exceed the ltesser amount  Lender may
estimate the amount of Funds due on the basis of current data and reasconable estimates ol expendilures of fulure Fscrow items
or ofhvrwise n accordance wilh applicable law.

The Funds shall be held in an institlution whose deposits are insured by a federal agericy, instrumenlality, ar entity {inciuding
Lender, 'L eader i such an institution) ar in any Federal Home Loan Bank. Lender stall apply the Funds fo pay the Escrow
Nerns. Lefigar may not charge Borrower far holding and applying the Funds, annuaslly anafyzing the escrow sccount, or varifying
the £scroveiterss, uniess Lender pays Burrower inlerest on the Fundys and applicable law permits Lander 1o make such & chargs

Huwteen tendor tmay requite Borrower to pay a one fime charge for an independent real eslate tax reporling service used by
Lender m connedton with 1his foan, undess applicable law provides otherwise.  Unless an agreement is mude or applicable aw

reatiress ndere st o Fa jaid, Lendar shall not be required o pay Borrower any intarest or earnings on the Funds.
Lender shall give to Bormower, without charge, an

Borrowe: and

Letider may ggres nownitiings hewever, thal interest shall be paid on the Funds.
annual accounting ol the Jurids, showing criits and debils 1o the Funds and the purpose for which each debil o the Funds
was maile.  The Funds ore/siedged as additional security tor alt sums secured by His Securly Instrument

It the Funds helit by Lenderexseed the amounts permitled to be held by applicable faw. Lender shall azcount Lo Borrower fur

the excess Funde in accordancesatt the reguirernents of apphicable faw. I The ameount of the Funds hald by Londer al any time

15 net sufficrent to pay the Escrow [temswhen due, Lender may so nolily Borrower i wriling, and, in such case Borrower shall
pay 1o Lender the amount necessary !> mase up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly pavmenis. at Lender's sole discretion,

Upan payement in full of all sums secure? Py this Security Instrument. Lender shall prompily refund lc Borrower any Funds
held by Lender. Il undar Paragraph 21, Lendur 4ball acquire or sell The Property, Lender, prior to ihe acquisibon or sale af tha
Property. shaill appl¢ any Funds heid by Lender ul the me of acquisilion or sale as a credil agaiist the sums secured by Lhis
Security inslamoent

3. Applcation ol Payments. Unless applicable tav: provides otherwise, all payments received by Lender under Paragraphs 1
and 2 shall be applied first. to any prepaymenl crarges cue under tha Nate; second, 1o amounts payable under Faragiaph 2:
third, to interest due: fourth, to principal due: and last. to anv at charges due under the Note.

4. Chasges: Liens. Borrower sall pay all taxes, assessmin's charges, fines and impositions atributable fo the Properly
which may attain priority over this Security Instrumenl, and leasehoid aymenis or ground renis, it any. PBorrower shall pay these
chiigations in the manner provided in Paragraph 2. or if not paid inthrt manner, Borrowor shall pay them or time diecty o the

Basrower shall pramptly furnish to Lender ai nolices-nf amounts lo be paid under this peragreph  If

person owed pAayment
Borrower makes these payments directly, Borrawer shail promptfy furpish 1 Let der receipls avidencing Ihe payments.

Horrower shall prompily discharge any lien which has priceily over this Jeciity Instrurmend unfess Borrower: {a) agre2s in wntng
1o the payment of the obligation secured by the lien in 2 mannes acceptlable to/corder, (b) centesls in goad faith the fien by,
or gefends agains! enforcament of the len in. lega! proceedings whici in the Lendri’s Lpinion operaie lo provent the enforcement
of 1he Ien o1 {C) =ecuies from The beldar of the en an agreement satistaclory to Leioaer Subordinating the tian Lo this Security
i Lence: determines that any part of 1the Properfy is subgecl 1o a lien which rhay attain prority over thrs Securiy

Instrameni
Borrower shall satisfy t.2 lien_or take gne or meore ¢f the

Instrpment Lender nuey give Borrower a nouce identifying the iien.
actions set forth abowe within 10 days cl the giving af notice.

5. Hurard or Proparty Insuance.  Borrower shalt keep the improvemenls now ewisting or veriaier erecled an fhe Froperty
insured against lass by fire. hazards includged within the lerm “exlended coverage” and any other azacds, including floods or
flooding. for which Lender requires insurance. This insurance shali be mainlained in the amounts ans farthe peniods that Lendear
The insurance carner providing the insurance shall be chosen by Bofrower subject to Lendei’s 7apioval which shall not

requires
be unreasonably wilhheld 1t Borrower fails to maintain coverage described above. bender may, at Lender's uption, cblain coveraye
to protec! Lender's rights in the Property in accordance with Paragraph 7.

Lender 3h

Al insurance pokeies and renewals shall be asceptable to Lender and shail include a slandard mmortgage figuse.

have the nght 1o hold the policies and renewals.  If Lender requires. Borrower shall promptly give to Lender all receipts of paid D
premiums and renewal nolices. I the event cof loss, Borrower shall give prompl nolice to the insurance carrer and Lender. (1]

Lender inay make nroot! of loss if nol made promplly by Baorrower.
Untess Lendet amnd Borrower nitherwise agree in writing, insurance proceeds shall be applied 1o resloralicn ar repair af the ‘:J

Froperty demaged. it 1he restoretion or repair is economically feasible and Lender's securily is nol lessenad. It the restoration &
ar reprair is not economicaily feasibie or Lendedr's security would be lessered, the insurance proceeds shall be applied to the :}:
sums secured by this Securily Instrument, whether or not than due. with eny excess paid o Borrower. If Borrower abandons hd

the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has affered to setlle a claim.
then Lender may collect the insurance proceeds. Lender may use lhe Proceeds 1o repair or restore the Praperty or {0 pay sums
secured Ly this Security Instrument, whether or not then due. Tiie 30-day period will begin when the nolice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall nol extend or pasipone
the due date of the monthly paymenis referred to in Paragraphs | and 2 or change the amount of the payments. i under
Paragraph 21 .he Property is asquired by Lender. Borrower's right io any insurance policies and praceeds resulling from damage
o the Property prior to the acqguisition shall pass 10 Lender te the extent of the sums secured by this Security Instrumen

immedialely pnor (o he acquisiion
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acoolerstion and foreciomse. N the delmsll ia not oured on or before the deie speciied in the nolice, Lender &l R option meay
require mmediste poyment In Gl of sl sume securod by this Sacusity Insiroment without hathes dunamd and msy fomcioss
Ihis Secusity nstrument by judiciel procesding.  Lander shal be errtitied o collect alf epenoses incurred in pursuing the remedios
provided in thie Paragraph 21, inchuding, but not Bmiled Lo, ble attomeys’ feses and cosis of tile svidencs.

22. Rebeane. Upoq payment of ofl sums secured by this Security [nstrumeni, Lender shall releasn this Securdly lnstrument
without charge ta Borrower. Bomower shalk pay any recordalion cosls

73 Waiver of Homestead. Baorrawer waives all right of homesiead exemplion in the Fraperty.

24. Hiders to this Securily Instrurend If ong of maore riders are exuculed by Borrower and recorded together wilh this
Securily Instnpment, the covenants and agresments of each such rider shall be incorparated into and shall amend and supplemant

the covenanls and agreements of this Security Instrument as if the ridei{s) were a pan of this Security Instrument

[Check applicable Lox{us)]
[ 14 Family Rider

D Biweckly Payment Rider
E-j Second Home Rider

[T1 condominium Rider
[(]] Manned Unit Development Rider
] Rate Improvernen: Rider

] Adstable Rate Hider

[:] Graduated Payment Ride

[_f] Balioon Hrcor

[:] Hher (=) [specify]
CIENING 81 OW, Boravesr aceapls ardd agrees (o the torms snd covenants conlained (N thin Secunty Instrument and i

BY G
any rider{s} raecutdd by Hormower and racorded with i,

Witnesses:
s
\( "
LT H

7 ES M. Houxovsnv Borvcr
- A L{_A ((“)Zd[/}j f ' é/“{& _ //- (Saraly
JAFICE M. HOLAKOVSKY v Boreer
E3ual;
B e 1
— Gy
-Boatt Gt
[Spece Balow This Line Fuxr .\cknowiedgment)
STATE OF ILLINOIS, &LJ)\ {){’ Counly ss:
) the undersigned . a.Noty Public in and for sald county and siale,
eto hereby aertify thal JAMES M. HOLAKOVSKY and JANICE 4 r'OLAKOVSKY, HIS WIFE
. personalfy known to me to be e sume person{s) whose name(s)
subscrbed to the foregoing insirumenl, appeared betore me this day in perscn, and ackr.ovdedged that THEY
signed and defivered the said instrument as THE!R free and yolurlary acl, for the use: and purposes therein
sel forth .
Given undet my hand anrd official seal, lhis (_2 7day of Vka Ly .19 CF%
My Commission expires: "j
LMM;.@/
/ Notaﬁ Puty )
§
COUFIGEAL SEALT ~ &0
wita KIMZEY e
ity Pubic, State ot Bhmows 1¥1
g e 11 Exgirgs 1901397 r‘
&
o
g
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this27th day of Ma .19 94 | and is incorporated itdo and

eed of Trust or Oeed to Secure Delxt {the "Security

shall be deemed to amend and supplerment the Morngage,
Inistrument”) of the same date given by the undersigned {the "Borrower”} to secure the Borrower's Nole 1o
{the "Lender")

ICM MCGRTGAGE CORPORATION
of the same date and covering the property described (n the Security Instrument and located at:

220 SFAULDING ROAD, BARTLETT, HLINOIS 60103
[Property Address]

The interest rale stated on the Note is called the "Note Rate.” The date of the Note Is called the "Note Date.”
| understand the Lender may transfer the Note, Security Instrumenl and this Rider. The Lender or anyane who
takes the Note, the Security Instrument and (his Ridar by transfer and whao is entitled 1o receive payments under
the Note is cailed the “Note Holder”

ADOITIIONAL COVENANTS. In addition to the covenants and agreemerits in the Security Instrument,
Bourrower and Lender turthor covenant ancd ageea as fallaws {despite anything to the conlrary conlained in the

Sacurity lnstrumert or the Note)

1. CONDITICY o RIGHT TC REFINANCE
At the marurivy <afe of the Note and Security instrumem (the "Maturity Date”}, | will be able to oblain a now

Inan ("New Loan’) wiln'= new Maturity Date of  June 1 .20 24, and with an interest rate equal to the
"New Note Rate” deterrmmines! in accordance with Section 3 betow if al! the condiitons provided In Sections 2 and
5 hetow are met {the "Canlt onal Relinancing Option™). 1 those conditions ars not met, | understand that the
MNote Holder is under no ob gation to refinarice or modify the Note, or 1o extend the Maturity Date, and that | will
have to repay the Note frem my Gwn resources of tind a lender willing to lend me the monay 1o repay the Note.

2. CONDITIONS TO OPTION

If | want 1o exercise the Corditional Refinancing Option al maturity, certain conditions must be met as of
the Maturity Date These conditions gce: (1)  must stilt be the owner and accupamnt of the property subjact to the
Security Instrument {1he "Property’); (21 ) must be current in my monthly payments and cannol have been more
than 30 days late on any of the 12 schedites] monthly paymenls immedlately preceding the Matuwrity Oate; (3) there
are no liens, defects, or encumbrances agaiisythe Property, or other adverse matters affecting tiile tc the Property
fexceplt for taxes and special assessments 1.2 vel due and payable) arising after the Security insirument was
recordod; {4; the New Note Rate cannct be mor 2 than 5 percentage points ahove the Note Rate; and {5} { mus!
make a written request ta the Note Holder as providao n Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interes: equat to the Federal National Morigage Assoclallon's
required net yield for 30-year fixed rate mongages subyeiiio a 60-day mandatory delivery commitment, pius
one-half of one percentage point {0 5%), rounded to the 1 asvest one-eighth ot one percentage point (0.125%)
(the “Mew Note Rate™). The required net yicld shall be the appliabie net yield in effsct on the date and time
ol day that the Note Haolder recoives notice of imy election to exzicise the Conditlonat Rofinancing Optlon. |
this required net yield is not available, the Note Hofder will determins the New Ncote Rate by using comparatde

informmation
a. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calcuiated in Section 3 above isnat greater than 5 percantage points

above the Note Rate and alt ather conditions required In Section 2 above are salisfied, the Note Holder will
determine the amount of the manthly payment that will be sufficient to repay #i-fl (a) the unpald principal, plus
{by accrued but unpaid intarest, plus (¢} all other sums | will owe under the Not=nd Security instrument on the
Maturity Date (assuming my monthily payments then are current, as required urder Section 2 above}, over the
term of the New Note at the New Note Rale in equal monthly payments. The result of this calculation wilt be fthe
amount of my new principa! and interest payment every month until the New Note is fu'y-paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder will notify me at least 60 calendar days in advance of the Matu¥®,  ae and advise me
of the principal, accrued but unpaid interest, and all other sums + am expected to owe onthe itaturity Date. The
Note Holder also wilt advise me that | may exercise the Cond#tional Refinancing Option if the conditions In Section
2 above are mel. The Note Haolder will provide my paymem record information, tfogether with the »amae., tille
and address of the persun representing the Note Holder that | must notify in order to exercise this Uonditianal
Refinancing Option. |If lineet the conditions of Section 2 above. | may exarcise the Conditional Refinancing
Gption by notifying tha Mote Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder
wilt calculate the fixed New Note Rate based upon the Federal National Mortgage Asscciation's applicable
published required net yield in etiect on the date and time of day notification is received by the Note Holder and
as caleulated in Section 3 above. [ will then have 30 cafendar days ta provide the Note Holder with acceptable

proof of my required ownership, occupancy and propenty lien status. Before the Maturity Date the Note Holder ¥
will advise me of the new interest rate (the Now Note Rate), new manthly payment amount and a date, time i
and place at which | must appear ta sign any documents required to complste the required refinancing. | o
understand the Nole Holder will charge me a $250 processing fee and the costs associated with updating the Py
title insurance policy, if any. and any reasonable third-party costs, such as docurnemtary stamps, intangible tax, 3
survey, recording faes, etc . 3
BY SIGNI&LG BELOW, Borrower accepts anc agrees to the terms and covenants contained in this Bailoon Bider. 0;;
- ’a -
~ /‘,; //4—_—‘ .
}%"/ Pl /., (2 ~ (Seal (Seal}
CyflES M. HOLAKOVESKY / Borrower Borrewer
Do 2 1T s L £4S (Seaf) (Seal)
JANICE M. HOLAKOVSKY % Borrowaer Borrower
BALLOON RIDER-Single Family-Fannie Mag Unitorm instrument (Sign Original Only]
FORM 3180 12/89
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