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(\:) THIS MORTGAGE (" Sccurity (Rnument”} is given on Nay 10, 1994 . The monigagus is
N

&_.“3“1370%‘?“5" ¥ MOREND, SINBLL 7F<3ON NEVER MAERIED.. DIANE K RENE, SINOLE PERSON NEVER
\?.

JOMARRIED

\S ("Burrowes”). This Security Insirument is given to (1XF DRD FUNDING GROUP, LTD.

.”'j

Ty

¥

"  Wwhich ig organized and cxisting under the laws of THE STATE Ur fILINCES
aldross is 320 . ERIE, SUITE 240
CHICASD, 1L GO610 {“Lerder"). Boerower owes Lender the principal sum of
Gns Wundrad Twenty-Nine Thousand and No/100 ~-e-=wes ---w;;---:q-?u--;;;-;;;-;;«---
Dolrs (US. Q0. )
nmmhlylb

This debx ig evidenced by Borrower's note dated the ssme date as this Security Insiromcni ("Noe™), which provides for >
payments, with the full debt, if not paid carlicr, due and payabic on June T, 2924 . This Secunity N
Inserument secures to Lender: (a} the repayment of the debt evidenced by the Note, with in*zicst, and all renewals, extensions and N
modificaions of the Note; (h) the payment of alt nther sums, with interest, advaiced under parasraph 7 w protect the security of ¢,3
this Security Instrument; and (c} the perfarmance of Borrower's covenaiits snd agroements undes thie Gocurity Instrument and the 23

Nowe. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following dessiitan property locaied in QN
co0X County, lipois &)

, and whosz

PEN NUMBER: 06-07-405-054

INTERCOUNTY TITLE

"
SEE ATTACNED LEGAL TESCRIPTION (JL& -

ELOIN ISireek, City],

which has the address of 1136 COLD SPRINS RD _
Hhnois §012¢0 ("Property Address™); -
. 1Z1p Code} Form 3014 9190
{LLINGIS - Single Family - Fannie Mun/Freddle Mae UNIFORM INSTRUMENT Fagetold Am
VMP MOATGAGE FORME - {1131203-0100 - (§001521- 7281 C T AN ‘é -
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8. Hazard or Property Insurance. Burrower shall keep the improvements now existing or hereafter evected on the Property
insured sgainst Joss by fire, hazards included within the lerm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall he mainiained in the amounis and for the periods that Lender
cequircs. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalt not
be unreasonably withheld. 1f Rorrower fails 0 maintain coverage described above, Lender may, at Lender's option, obiain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance. policics and renewals shall he acceptable @y Lender and shall inciude a standard mortgage clause, f.2nder shall
have the right 10 hotd the policics and renewals. If Lender requires. Borrower shali prompily give to Lender all roceipts of paid
promins and rencwal notices. In the cvent of loss, Borrower shall give prompt notics t the inserance casmier and Lender. Lender
may make proof of ks if not mace promptly by Bommower,

Unisss Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied o restorstion or eepir of the
Propesty damagad, if the restoraton or repair it economically feasible and Lender's security is not kessened. if the restoraiion or
repair is noi economically teasible or Londer's ascurity would bo lessened, the insunsnce procecds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid w0 Borrower, If Borrower abardons the
Property, ar does ni4 answer within 30 days o notice from Ecader that the insurwice carnier has offered w sertle 8 claim, then
Lendex may collect the “surance proceeds. Lender may use the proceeds to repair or restore the Property or i pay sams sccured
by this Sccurity Instrumeat, whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borower otherwise agree in writing, any application of proceeds o peincipa shall not extend or postponce
the due dsie of the monthly pa/nvats referred o in paragraphs 1 and 2 or chenge the amount of the payments. 1f under paragraph
2t the Property is scquited by fcnvicr, Borrower's right to any insurance policies amd procoeds resulting from damage w the
Property prior o the acquisition stall rass to Leader W the eaent of the sums secured by thig Security listrument inmedialcly
prior o the acquisition.

&. Occupancy, Preservation, Mainzenarcy and Protection of the Property; Borrower’s Loan Application; Lensebolds.
Borrower shatl occupy, cstablish, and use the Propeity 83 Bortower's principal residence within sixty days sfier the cxocution of
this Security Instrument and shall conlinue i ocuzpy-ihe Property as Borrower's principal residence for al loast onc ycar after the
g of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unrcasonably withheld, or unieas
cxicausting circumsiances exist which arc beyond Borriwe. < control, Borrower shall not deatroy, damage or impair the Propecty,
allow the Property to descriorate, or commit wasie on the Progeny. Bomower shafl be in default if any focfeiture action or
proceading, whether civil or criminal, is begun that in Lender '« good faith judgment could result in forfeiture of the Propesy or
otherwise materially impair the fien cicated by this Security Instriuncot or Lender's socurity inierest. Borrower may cure such a
defsnlt and reinstate, as provided in paragraph 18, by causing the icrior or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiwre of the Bomower's ypest in the Property o other material impairment of
the lien cremed Yy this Security Instrument or Lender's sccurity interest. Bumrrwer shall also be in default if Borrower, dering the
loan application process, gave matersiity false of inaccuzatw information or statemesaa to Londer (or fadled o provide Lendes with
any makerial information) in connoction with the lean cvidenced by the Note, inchiding, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. if this Secu! ity Instrument is on a leasshold, Bosrawer
shall compiy with all the provisions of the leasc. If Borrower acquires fee title 10 the Propart, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

- 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverw:ts and agreements conlainod in
this Secirity Instrument, or there is a legal procecding that may significantly affect Lender’s righ's in)the Property (such as a
procesding in benkrupicy, probate, for condemnation of fusfeiture or to snforce laws or regulations), Gion _ender may do and pay
" for whatever is necessary o protect the value of the Property and Lendet's rights i, the Propenty. Lende: s actions may include
paying any sums secured by 2 lien which has priority over this Security Instrument, appesring in cow’. p2ying reasonable
attormeys’ foes and enicring on the Property 10 make repairs. Although Lender may take action uiider this paaysaph 7, Lender

does not have o do so.
Any amaunts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Secarity
all bear inierest from the daic of Jf

Instroment. Unless Borrower and Lender agree o other erme of payment, these amounts sh

dishursement at the Noic rate and shall be payahle, with interest, upon notice from Lenider to Borrower requesting payment. A
8. Mortgage Insurance. If Lender roguired mortgage insurance as a condition of making the loan secured by this Socurity 41

Insrument, Borrower shull pay the premiums roquired to maintsin the mortgage insurunce in effect. If, for any ressom, dlct".,

mortgage insurence coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 1 Y-

obiain coverage substantially cquivalent 1o the mongage insurance previously i effect, at & cost subsuniially equivsient o lthi‘f'

208t 0 Borrower of the morigage insurance previousty in effect, from an alternate morigage insurer approved by Lender. HO“

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay i Lender cach month a sum equal o

anc Sweifth of the yearly morigage insurance premium being paid by Borrower when the insurance covesage lapsed or ceased to

be in effecs Lender will accept, uce and rewain these payments as a loas reserve in licu of mangage insurance. Loss resarve
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16, Borrorwer's Copy.  Borrower shall be given une conformsd copy of the Note ahd of this Security Instrumont.
17, Trunsfer of the Property or a Beneficial Intarest in Bovrower. {f ull or any part of the Praperty ar any interest in it la
sold or wanslerted (o0 of 2 bcnc{iﬁ;‘-al interest in Bormower iv sold or transferred and Borrower is ot a natural person) withaul
ion, require immediate payment in full of 2ll sums secured tF\:‘:thlis Security

Lendss's prior wntice consent, Lender may, at (15 opt
Insrument. However, this opuon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thiy

Sccurity Instrument.
If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not leas

than 30 days from the datc the notice is delivered of saailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails t pay these sums priog w the expiration of this period, Lender may invoke any remediea permitted
by this Security Instument without funther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days {or such other period as
applizable law may specify for reinstatement) before sale of the Propeaty jrursuant ® any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bmowcrﬁz)"rays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cuzes any
default of any other covenants or agrecments; (c) pays atl cxpenses incurred in enforcing this Security Instrument, including, but
not Yimited 1o, reasoriable atiorneys” fees; and (d) takes such action as Lender may reasonahly require Lo assure that the lien of this
Security Instrument, iender’s rights in the Property and Borruwer's obligation to pay the sums sccured by this Security
[nsrument shall contiausnchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
herehy shatl remain fully efinctive as if no acceleration had occurred. However, this right to rainstate shall aot apply in the case of

acceleration under paragrazn Vi

19. Sale of Noke; Change of .oun Servicer.  The Nole or a partial interest in the Now (together with this Security
Instrument) may be sold onc or wiors times without prior notice k Borrower. A sale may result in & change in the entity (known
also may be one or

as the "Loan Servicer™} that coliccts monthly payments due under the Note and this Security Instrument.
mere changes of the Loan Servicer unrelated w a sale of the Noie. If there is u change of the Loan Servicer, Borrower will be
given writlen notice of the change n acccrdune with peragraph 14 sbove and aggljcable law. The notice witl stale the name and
address of the new Loan Scrvicer and the ailrese o which payments should be made. The notice will also contain any other
information required by apphicable law.

0. Hazardous Substances. Borrower shaii-nuccause or permil the prescnce, use, disposal, siorage, of release of any
Hazardous Sabstances os or in the Praperty. Borrowe: zhall not do, nor allow anyone clse to do, anything affecting the Property

that is in violation of any Enviroomicntal Law. The prevesing two sentences sball not apply t0 the presence, use, o Storage of the
Property of small quantitics of Hazardous Substances that arc generally recognized to he appropriate to normal residential uses

and & maintenance of the Property. .
Bocrower shall prompily give Lender writicn notice of any investigation, ciaim, demand, lawsuit or othes aclioﬂ'gr any
Law

governmental or regulatory agency of private pafty involving the Preperty and any Hazardous Substance or Environmen
of which Borrower has actual knowledge. If Borrower leamns, or is notificsd by any governmental or regulatory asuthority, that an
removal o other remediation of any Hazardous Substance affecting the Priperty is necessary, Borower shall promplly take ail

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substnces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic petroleum products, oxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldeb;de, and radioactive materials, As vsed in
this k 20, "Environmental Law” means federat laws and laws of the jurisdicirt where the Property is located that relate

o health, safely or environmenial proigction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folow:.

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleratioa Julloving Borrower's breach of
any covenant or agreement in this Security Imstrument (but ot prior o scceleration uoder parugraph 17 unbess
applicable law pravides otherwise). The notice shall specify: (a) the default; (b} the sction required i ccre the defanlt; (<)
" & date, mot less than 30 days from the date the notice is given to Borrower. by which the defaali My e cured; and (d)
that failure to cure the default on or before the daie specified in tbe natice may result in acceleration o7 iw sums secured
by this Security Instrument, fuorecosure by judicial proceeding and sale of the Property. The nolice shai further inform
Borrower of the right to reinstute after acceleration and the right (o assert in the foreclosure procecding the nos-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured om or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sumy secured by this
Security Tnstrument without further demand and may foreclose this Security Instrutnens by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of titke evidence.
22 Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Securily Instrument

without charye 1o Borrower. Borrower shall pay any recordation cosis.
3. Waiver of Homestead. Borrowcer waives all right of homestead exemption in the Property.

Form W!Jﬂm
Q-#R{ILJ wos; Pagasote mm:—m

gz



UNOFFICIAL COPY
{gmis! lTI)Hl-b

s enbeg

a8/8 Flog Wiy
NOTLYNOGU(D ABYBANN, SN
g; '” ;ﬂswlfm'qmmdud FUA JUDIMASH mu_ '

U
' ss?rom““a agly g MTON

;\QGJ N AR v
AVASTYIOMEO.

:HHM unﬂn ‘
sadulg volsAwwe A

-

-

94513250

™ a ; @ { } %’ wwq (mm«cutmu« Ty
frl (ol ¥ / ) § mn [¥O% [0 DU PUBY £t Zapn LIAY
1 4 1L PR WSUMASI DIES 3 poraallp pue poudis

iy 195 sraaoy sesodmd pus sann g m; “o8 Armunjos pue
i poRpatmouye pum ‘uoskad wn ABp SIn ow 0J030q de 1eawangsut SutoBauog an o paquasgns

{(3)aureu 950y (s}uomdmmnaqmaumuuwgﬂmmm‘
270031, )t kN ?Kﬁ ’7@1
1'("\:‘?

L2 N v f -""\('}HT""??(/\ \i At
mp}lpia‘zggqjdéoém u&k‘mnm m_lpTth[q e ’ﬂﬂfﬂ ¢ \j‘;)lf"'l} "5’\’\{“\
W% LJuno)) ‘SIONTTTL 20 ALV LS
~ c)ﬂ‘) IN LYLS
19M0LI0Y - JELTITIITH
(as) WV {133) T - T
inorg- o 1A u INVIO —
{wos) ,—«(} =VE ?'].‘f‘ f e ‘)_9 g
L/ ~ .
Jamatioy- ONIYON d l!lldﬂ(hfﬁl_
SITHOIM

(reos) W
g VAR A e

. o it POpIOdAS Ut ramodzeg A4 ponooxs {5)10py Aue

U} PUR JuHUNDSU] (UG S 1 PUTETLIOD STUBUIACT PUR SULI 24 /4 vocBe pue siddooe Jemouog ‘MO TIE DNINDIS AH

‘ (Apoods] (s} ) 2pRA VA [
®PrY aWoH puoxg ] 2P0y wowdsoadwy ey [} 30pty uooyreg [
PPy otk Appeomig ] sond wawdotaaog nun pauved [ RPIY WoARY pHENpLIG [
ppYY Apus -1 | RPIY WHEUTOPU0)) [ pry ey aqnsnipy (Y]
[(s3)xoq oyqanddr 3oy )}

IS N3G SUE JO Ued B 02om (S)0p1 i 11 SR JUSWILESU] ATLMORS SUA JO Ru eos B pus BJURISAn) i)
wouddns pue pusus [[EUE pre o PaTeIodioou oq [[eUs JopLS YIRS {0 JO SILALIEY PUR SINBUSACS M THAUUTSY) AIBNORS
ST Pl JOURSCE PORICI PR SMOUOT AG DPRNXOND QI8 S23PU DI0W IO U0 )] CJUIENAIBUY LIRS By 0) SAIPIY T :

"




UNOFFICIAL COPY

THAT PAxT OF LOT 24 IN COBSLER'E CROSSING UNIT 3, PRING A
SUBDIVISION IN THE SOUTH 1/2 OF SBCTION 7, TOWNSHIP 41
NORTH, RANG<-9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO Tn® PLAT THERBOF RECORDED JULY 19, 1989 AS
DOCUMENT NUMBEZ 59-328812, DESCRIBED A3 FOLLOWS: COMMENCING
AT THE NORTHWEST CORNER OF SAID LOT 24; THENCE SCUTH é6
DEGREES 41 MINUTES-22 SBECONDS BAST ALONG THR NORTHERLY LINE
OF SAID LOT 24, 14,03 FRBET TO AN ANGLEB POINT IN SAID LINE:;
THENCE 39 DEGREES 5% MIMNUTES 51 SECONDS EAST ALONG THR
NORTHERLY LINE OF SAID LOT 24, 24.92 PEBET TO AN ANGLE POINT
IN S€ATD LINE; THENCE S0U7{ Bl DEGREES 23 MINUTES 16 SECONDS
EAST ALONG THE NORTHERLY L1KE OF SAID LOT 24, 5.88 FEET;
THENCE SOUTH 26 DEGREES 54 M %UTES 30 SECONDS WRAT, 137.80
FEET; THENCE SOUTH 44 DRGRERES 21 MINUTES 57 SECONDS WEST,
12.00 FEET TO THE SQUTHWESTERLY LANE OF SAID LOT 24; THENCE
NORTHWESTERLY ALONG THE SOQUTHWESTEXLY LINE OF SAID LOT 24,
BEING A CURVED LINE CONVEX NORTHEAST(RLY AND HAVING A RADIUS
OF 180.0 FEET, AN ARC DISTANCE OF 23.u% REBT; THENCE NORTH
26 DEGREES 54 MINUTES 30 SECUNDS EBAST, 21i4.70 FRET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINCIG.

————_ bl st
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of May
1894 . and is incorporated it and shall be deemed t amend and supplement the Morigage, Deed of 'I‘rust
or Security Dccd (the "Securily Instrumient”) of the same date, given by the undersigned (the "Borrower™) 1o secure

Borrower's Mote o DXFORD FUNOING GROUP, LTD.

(the "Lender”™)
of the same date and covering the Property described in the Security [nstrumeat and located at:

1136 COLD SPRING RD, ELOIN, ILLINOIS 60120

|Propenty Addressf

The Property incladces, but is nol limied w, a parcel of land impreved with a dwelling, together with other such
parcels and certain comnilor ancas and facilities, as described in

COVENANTS, CONDIYJOSE & RESTRICTIONS
The Property is & pari of a planncd voit development known as

LAKE HGMES AT COBBLER 5 CROSSING NEIGHBORMOOD ASSOCIATION

[Naine of Plaaned Unit Develapment]
{the "PUD"}. The Property also includes Borrower's interest in the homcowners association or cguivalent entity
owning or managing the common arcas and faciiitiag of the PUD (the "Owners Association™) and the uses, benciis
and proceeds of Borrowes's inferest,
PUD COVENANTS. In addion & the corenauis and agreoments made in the Sccurity Instrument,

Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all o 3osrower's obligations under the PUD's Constituent

Bocuments. The "Constituent Documents” are the: (i) Declszann; (i) articles of incorporation, trust instrument or
any equivalent docurent which creates the Owners Association: ard (iiiy any by-laws or other rulcs or regulations
of the Owners Association. Borrower shall prompdly pay, when dee. <l dues and asscssments imposed pursuant
the Constitent Documents.

B. Hazard Insurance. Su long as the Owners Association mainizing, with a generally accepted insurance
camier, & “master’ of "blanket” policy insuring the Propey which is saus(actory o Lender and which provides
insurance coverage in the amounls, for the periody, and against the husards Lerder requires, including fire and

hazards included within the e “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymient to Lender of the ycarly

premium installments for hazard insurgnce on the Property; and
{ity Bomower's obligation under Uniform Covenant § 1o maimain hazard insurarce woverage on the
Property is deemcd salisfied o the exicnt that the required coverage is provided by the Owners Asoziation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket palicy.
In the event «f a distribution of hazard insurance proceeds in ticu of restoration or repeir foliowing a loss 1o

the Property, or to comamon arcas and facilities of the PUD, any proceeds payable to Bosrower are heseby assigned

{the "Declaration™).

and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secned by the Security lasorument, with

any excess paid 0 Barmower.
C. Public Liability lasurance. Borrower shali take such actions a8 may be reasonable to insure that the

Owners Assoxiation maintaing a pubiic liability insurance palicy accepuable in form, amount, and cxient of -~

coverage 10 Lender,

Form 3350 9/80
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; ADJUSTABLE RATE RIDER
B (1 Year Treasury Index - Rate Caps)
19th day of May

THIS ADIUSTABLE RATE RIDER is made this
, and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or

19 94
Security Deed (the "Scourtty Insurument™) of the same dale given by the undersigned {the "Bomrower”™) 1o secure Borrower's
Adjustable Rate Note (the "Nowe™} 1o GXFORD FUNDING GROUP, LTD.

(the "Londer” ) of the sime dawe and covering the property described in the Sceurity Instrument and located at:

1136 COL{ SPRING RO, ELGIN, ILLINUIS BOT120
[Properly Address)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE MNOTE LIMITS THE AMOUNT THE
BOPAUCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE 1 HE BORROWER MUST PAY.

ADDITIONALU COVENANTS. In addition to the covenanis and agreements made in the Secunty Instrumens, Borruwer
and Lender further Covipant and agree as follows:

A.INTEREST RATE AT O TAONTHLY PAYMENT CHANGES
The Note pravides for aziniial interest rate of 6.7500 %. The Notz provides for chenges in the
interest rate and the monihly paymenis, #s follows:

4. INTEREST RATE AND MONTEHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on'the Grst day of June . 18587 » and on that
day every 12th month thereafwr. Each date on wing’- my interest rate could change is called a "Change Date.

{B) The Index
Begmning with the irst Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on Uniled Stiles Treasuiry socurities adjusted to a convant maturity of | year, as made available by the Federal Reserve

Board. The most recent Index figure available as of the datc 4% Zays before each Change Datc is calied the "Current Index

§f the Index is no longer available, the Note Holder will choGse a new index that is based upon comparable information.

- The MNote Holder will give mc notice of this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest nte by adding
2.75%00 %) 1o the Current

Two and Yhree-Fourths percentage points
Index. The Nowe Holder will then round ihe result of this additon o ths (warest one-cighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amovm v#1L be my new interest raic until the next g
T

Change Dale.
The Note Holder will then determine the amouni of the monthly payment that vrould be sufficient w repay the unpaid
principal that I am capected 1w owe at the Change Dae in fuli on the Maturity Dale 3t ny new interest rate in substanuaﬂy ,’."‘

equal payments. The result of this calcalation will be the new amount of my monthly paymen). i

{D} Limits on Interest Rate Changes

The interest ratc [ am required 1o pay at the Fivst Change Date will ot be greater than
8.7500 %: o less than £.75300 %. Thereafter, my interesi rute will never be mcmsed

ar decreasod on any smgle Change Date by mewe than two percentage points (2.0%) from the reie of intsrest [ have been
paymg for the preceding 12 months. My interest rate will never be greater than =

12.7500 Fo.

{E) Effective Date of Changes
My new interest ratc will become effective on cach Change Date. 1 will pay ihe amount of my new monthly paymenl

beginning on the first monthly payment date afier the Change Date until the amount of my monthly paymerd changes again.

-

useg

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intercst rale and the amount of my montaly

L
paymeal Sefore the cffective date of any change. The notice will include information required by law to be given me and also
the title and wicphons number of a person who will answer any question [ nay have regarding the notice.

- Fannis Mse/Freddia Sac Uniferm Insitument Farm 3111 288

Page 10t 2 =
VMP MOARTGALE CORMS - (117203-8100 - and)521-7241 il _M

MULTISTATE ADJUBTABLE RATE RITER - ARM 8.2 - Sisgte Family
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