@

SBA LOAN NUMRBER: 1 E

)
CONTROL NUMEBRR: ~662-11

11023

EFICIAL COPY, ,

94514836
. MORTGAGE =

T DT A T O T . o ) ) v 1, .
ﬁnmmnﬂmﬂhﬂiﬁ/@j‘ﬁ " day of 1?11_ IR Ry
19 ([w../'b? and betwesn CALVIN STEWARD AND JOAN STEWARD, HGsband and Wife

| her[ina!ler referred to as maortgager) snd the Admisistrator of the Smaill Busiitess Administration, am sgesey of the
frovernment of tha United States of America |bereinsiter referved to as morigages), who mauntains an office and
place of business at Post Office Box 12247, ‘Bilrmingham, Alabama 35202-2247 77 7 0

Wrrvmsearnz, thrt for the comsideration hercimafter mud. rﬁ:eipt of which ulanby wlﬁ.
mesigagur dess herilvy mearigage, sll, grant, anign, ind coavey unto the mortgages, his succemorn amd sexigne, ail
of the foliowing desersed propenty situsted and being in the Coumty of Cock
Sumel Lmers o o

Lot 6 4 illiam J. Wightman's Raeubdivision of
.Lote 21, <, 2 and 4 4in Hopkinson's Subdivipion
of Lota I +.9 and 10 in Blook 13 in Subdivision
by Blue Island Yand and Building Company known as
. -Washington Heiyhts in the ‘South East 1l/4 of Sec-
oo . - tlon 18, Townshir 27 North, Range 14 East of the . . . _.
o Third Principal. Meridian, 'in Cook County, Illinois, .
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., . COOK. COUNTY . RECORDER
P ¢ [ndex Number: . 25-18~-405-032-0000 . o .
Commaon Known Sireet Addsess: 1619 Wegt 107¢th Street, Chicago, [1linels 60643

Mortgagor, on behalf of himseif and each and every persan ciaiming by, through, ur undos <07 Mortgagor, bereby
wuives any and all rights ta redemption, statutory or otherwise, without prejudice to Mcatjaree’s righe o any
remedy, fegal or equitable which Mortgagee may pursue to enforce pavment or to effect collectizrut all or any part
ol the indebtedness secured by this Mortgage, und without prejudice of Morgagee's right to a doficioncy judgment
ar any other approprizie relief in the event of foreclosure of this Mortgage. L ‘

Torether with and including sl buildings, all Gxiures including but not limited to all plumbing, heating, light-
ing, ventilating, ref{rigerating, incinernilng, air conditioning apparatus, and elevaiors {(the merigager hereby
declarivig that il ix intended that the items herein enumernied shall he deemed 1o have bean parmanently in-
~talled an pasrt of the realty ), and all improvements now or hercaflier exinting thereon: the hereditaments and
appuricnances and all other richis therrunio belonging, or in anywise spperisining, and the reversion and re-
versions, remainder and remainders. all rights of redemption, and the rents, issues, and profits of the sbove
described praperty (provided, however, that the morigagor shall he entilled to the possession of nald property
and ta callect and retain the renis, issaes, and profiis uniil defauit hercunder). To have and to hold the same
unto the morigagee and the successors in inlerest of the morvigagee (orever in fee simple or suck other estate,
if any, as is stated herein, free from al) rights und benefit under and by virtue of the homestead aunpdo_n Iaws,
Morigagor hereby releases and waives alt rights under and by virtue nf the hoinestead exemnption aws of this siate,

The miﬁgu.‘ir eov-n-nu that he is I-'\;vlully. i ‘.nﬁd P d of and has the right to seill and convey said
property; that the eame ia {ree from all encumbrances except as herminabove rocited: and that he hereby binds

himsell and his enccossors im interest to wasrsmt and defland the title aforesaid thervio and svery part theree! agains
ihe claims of 2]l parsces whomasoever,

This inalrument is given 1o secura the payment of a promissory note dated May 2, 1994 P
in the principal sum of § $17,900.00 | signed by Calvin Staward and Joan Steward p [9 |
i ' ' ted /772 '
in hehall af Themselves » Incorpirate O} / up

~BA r.: ?l'l' 'n-:-fu» n«ﬂaﬁg 3-."@1....'8'“' _ The nbtigation hﬂ'b. v 5@_‘”‘“’ matures .
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1. The mottgagor covenants and agrees that if he shall {ail to pay said indsbiednem or any part thereof when
dwe; or shall fail 1o perform any covenant or sgreement of this instrument or the promimsory note secured hereby, the
entire indebtedness hereby secured shail immediately become due, payable, and callectible withoul natice, at the
aption of the mongsgee or assigns, regardiess of muurity, and the mortgagee or his swigne mey before or sfter entey
sell said property withoul appraisement {the morigager having waived and assigned 10 the mortgages all rights of |
appraisement | : :

" 11} at judicial sale pursuant 1o the provisiona of 28 U.8.CC. 2001 {a): or

(11} =t the option of the mortgagee, either by suction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and mannar of psyment specified in the published notion of sale, firet
giving four weeks' notice of the time, toerms, and place of such sale, by advertisement not loss than onee
during each of said four weeks in a nowspaper published or distributed in the county in which said propeny
ia situated, sll other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of eaid mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
hebd at or on 1ha property to be sold or at the Federal, county, ar tity courthouse for the county in which the
property ia kicatr 2. The mortgagee is hereby suthorized 1o execuie for and on behalf of the mortgagor and 10
deliver 1o the puichaser al such salc a sufficient conveyance of said property, which convoyance shall contain
rocitals as 10 the (najpening of the default upon which she cxecution of the powar of sale herein granted
dapends; and the sa1”) morigugor hereby conatitulea and appainis the mongagee or any agent or attornsy of the ..
mortgages, the ageni ind stlomey in fuct of said morigagor 16 make such recitals pnd to: exsonse said ¢
convoyance and hereby covcnanta and agrees that the recitals so made shall be effsciun) to:bar all'equity or -0 -
right of redemption, homediteiad, dower, and all ether exemptions of the mortgagar, sll of which® are heraby
expressly waived and conve!l'zd to the morigagse: or ' T ot

(1) take any other approjriztr-action pursusnt 1o state or Federal statute elther in state or Federal
count or otherwise for the disposition of the property,

in the event of a sale a3 hereinabove providid, the morigagsr or any person in possession under the mortgagor shall
then become and be tenants holding over and shal) forthwith deliver poascssion 1o the purchaser at such sale or be
summarily disposmsessed, in accordance with thu'reuvisions of law applicable 10 tenants holding aver. The power -
and agency hereby granted sre coupled with an int=irit and are irrevocabls by death or otherwise, snd rre granted
as cumulative to the remedics {or coilection of said indebiedness provided by law,

4. The proceeds of any sale of said property in accordance =»ith the preceding paragraphs shall be applied first
to pay the coats and cxpenses of said sale, the eapenses incurred by *he morigagee for the purpose of proteciing or main:
18ining said propeny. and reasonable altorneve’ fees: secondly, to rax the indebiedness secured horaby: and thirdly, -
to pay any surplus or excess io the person or persons legally entiites therete. I

5. In the event ssid property is sold at & judicia) foreclosure sale or pursuaint 1w the power of sale hereinabove
granied, and the proceeds are nol suflicient to pay the to1al indebtedness secired Ly thia instrument and evidenced by
szid promissory uote, the mongagee will be entitled to a deficiency judgment fo¢ 2av amount of the deficiency without
regerd to sppraisement. -

. 5 _ o o D453 I8
6. In 1the event the morigagar fails 1o pay any Federal, sinte. or local sax assesement, iicome tax or other tax lien,

charge, fee, or other expense charged against the property, the mortgagee in hereby anthorizel sl his option w0 pay

the same. Any sums so paid hy the mortgagee shell be added 10 and- become a part of the principal amount of the

indebledness evidenced by anid note. subject 1o the sume terms and conditions, 1l the mowgrgos shall pay and

discharge the indebiednese evidenced by said promissory note, and shall pay such sums and shal>diicharge all taxes

snd licos and the coets, {ees, and expenses of making, enforcing. and executing this morigage, thea thin montgsge

shall be canceled and surrendered,

7. The covenanis herein contained chall bind and the bensfita and advantages shall inure to the reapective suc-
cessors and assigns of the parties heretc. Whenever used, the singular number shall include the plural, the plural the
siagular, tnd the v of any gender shiall include sl gender. "

2. No waiver of any cavenany hﬁ"ei;: or of the obligation secured hereby shall at nnfr time thereafier he held
1o be a waiver of the terms hercol or of the note secured herehy,

9. In'compliance with section 101.1 (d} of the Rules and Regulations of the Small Business Adniuiﬂnt"un {13
CF.R. 101.1(d} }, this imstrument is to be construad and enforced in accordance with applicable Federsl Jaw.
10, A judicisl decree, order, or judgment holding any provision or portion of this instrument invalid or un-

eniorceable shall not in any way impair or preclude the enlorcement of the romsining provisians or portions of
this instrument. W ‘ _
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