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THIS MORTGAGE ("Sccurity tnstrumont”) Is given on
JODY THOMAS HALEY, A Mariied Man and TAMMY SUE HALEY,

{*Borrowser"). ‘This Sccurity Instrument is given to

RYLAND MORTGRGE COMPANY

which is organized and oxisting undor the laws of
atdrosy is 11000 BROKEN LAND PARKWAY

, AN OHI(G CORPORATION

THE STATR S8 -0HIQ , and whoss

. COLUMBIA, /t/G.YLAND 21044

{"znder™), Borrowor owes Lendor the principal sum of
SEVENTY SEVEN THOUSAND NINE HUNDRED AND
NO/100 === snreanesasacnnsnsmsanmnseusananss Golles (US, $  77,900,00 ), b
This debt is evidenced by Borrower's nole daled the same dalo as this Sccudy Insteumont ("Note®), which provides fnrﬂ
monthly payments, with tho fut} debt, if not paid oarlier, due and payablo on JUNE °1 ~.2024 .
This Security Instrument secures to Lendor: (a) the ropayment of the debt evidenced by ths Nats, with intorest, and all renowals,
extensions and modifications of the Note: (b) the payment of all ather sums, with interct, advanced undor parugraph 7 to &P
protect the sevurity af this Sceurity Instrument; and (c) the performance of Borrowor's covenuty and agrsements undor this ()
Security Instrument and the Note. For this purpase, Borrower does hereby mortgnge, grant nnd convay o Londer the following
described proporty located in Cook County, Hilnois:

LOTS 11 AND 12 IN BLOCK 8 IN FREDERICK M., BARTLETT'S SKCOND ADDITION. 7T
GREATER 79TH STRERT $UBDIVISION, BRING A SUBDIVISION IN THE SOUTHBASYT 1/4
OF THE SOUTHWRST 1/4 (EXCEPT THE WEST 166 FERT THEREOF) OF SRCTION 10,
TOWNSHIP 38 NORTH, RANGE 13, BAST OF THE THIRD PRINCIRAL MRRIDIAN, IN COOK

COUNTY, ILLINOIS.

_ Item # 19-30-308-035 &Q3Y
which has the address of 7836 9. OAX PARK AVENUR

Winoiy ("Proporty Addrons®);

BURBANK [Street, Cliy),

\2ig Sola]

Forin 3014  9/00
Amanded 9/M1
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TOGETHER WITH all the {mprovemonts now or hersaftor erected on Illu pm]m‘ly. piuk nll uuumnnmh njppurtonnncos, wnd
fixtiron now or hevenflor w part of the proporty. All roplecomonts and ndditions shall alva be covorsd by thiy Sacurity
Instrument. Al} of the foregolng in referred to in this Securlly losirament as the "Property.”

BORROWER COVENANTS that Borrower is lawfilly seised of the estate horaby conveyed mid has the right to mortgagoe,
grant nnd convey the Property and that tho Proporty is unencimbored, oxcept for cncwinbrances of record. Borrowor warrants
and will defend generadly the title to the Property agsinyt ali clalms and domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
variationa by jurisdiction to consticute & uniform sceurlty insirument covering ronl proporty.

UNIFORM COVENANTS. Baorrower and Lentlor covennnt und sgreo an follows!

f. Puyment of Principnl and Interest; Prepryment and Late Charges, Borrower shall promptly pay when due the
principal of and intorest on the debt avidenced by tho Note and any prepiymont and lato chirgon duo under the Noto,

2. Funds for Taxes und hwurance. Subject 1o applicable law or to & written walver by Lender, Borrowor shall pny to
Lender on the dny monthly paymonts are tue uncler the Note, untll the Note is pnick in full, a sum ("Punds®) for: (a) yenrly 1axcs
el assessments which nuy attain priority over this Security Instrumont as 1 lion on the Property; (b) yonrly lenschold prymonts
or ground ronly on/<his Property, i1 any; (c) yoarly hazard or property insurance promisims; (d) yearly flood instrntice premivms,
if any; (o) yearly mortonge insurance promium, if any; and (f) any sumg payable by Borrower to Lender, in accordance with
the provisiony of paragiaph 8, in lieu of the payment of mortgnge insueance promitns, These itemy are enlled "Excrow lems,*
Lender may, at any time collect and hold Funds in an amount not to exceed the maximum amount n lender for a fedorally
related mortgage loan may réavire for Borrower’s escrow account under the federal Roul Estate Settiement Procecdures Act of
1974 ns nmended from time to Zim=; 12 U.5.C, Section 2601 ef seq. (*RESPA"), unless anolher law that applies to the Funds
sets a lesser amount. If o, Lencze may, at any lime, collect and hold Funds in an nmount not to exceed tho lossor amount,
Leadsr may estimale the amount of Fursiz due on the basis of current datn and reasonable estimntes of expenditures of future
Eucrow lioms or otherwise in accordance-wiii npplicable law,

The Funds shall be held in an institut’on whose deposits are Insured by o faderal ngency, instrumentality, or entity
(including Lender, if Lender i such an instituion).ar in any Federal Homo Loan Bank. Londer shall apply the Funds to pay the
Escrow Hems, Lender may noi charge Borrower torpalding and appiying (he Funds, nanually anelyzing the escrow account, or
verifying the Escraw ltoms, unless Lender pays Borrete: Intereat on the Funds and applicable law permitn Londer to nuke such
a chnrge. However, Lender may require Borrower to pny a on=time charge for an indopendent real estate tux reporting sorvies
used by Lender in connection with this loan, unless app.icabic law provides otherwise, Unless an agreement iv mude or
applicable law requirey interest to be paid, Lender shall nol be (equired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shul! be paid on the Funds., Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits‘anz debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional securit? for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be heid by urpiicable law, Lender shall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable law, [f the aricunt of the Funds held by Lender at nny
time is not sufficient to pay the Eccrow Items when due, Lender may so notify Borewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up ths deficiency. Borrower shaii wink< up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall.premptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall scquire or sell the Property, Lender, snoc lo the acquisilion or sale
of the Property, shall appiy any Funds held by Lender at the time of acquisition or snle as a crcda rg0tast the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicablo law provides otherwise, all payments reccived by Leider under puragraphs
1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable unaer parmgeaph 2,
thizd, to interest due; fourth, 1o principal due; and lnst, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions atiributablo to the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parngraph 2, or if not paid in that manrer, Borrower shall pay them on time directly
lo the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph,
if Borrower makes these pnyments directly, Borrower shall promptly furnish to Lender receipty evidencing the payments,

Dorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcernent of the lien in, legsl proceedings which in the Lendor’s opinlon operato to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satiufactory to Leader subordinating the llen to
this Security Instrument. If Lender determines that any part of the Proporty is subject to a lien which may attain priority over
this Security instmument, Londer may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actiens set {orth above within 10 days of the giving of notice. ‘
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S, Ywmrd or Froperty Insurance, Dorcower shall keep tha hnpruvnumn‘n now mtlullng oF hnrvnllnr arocted o the
l‘rupnrly insived agelnst loss by fire, hazards fnoludad within the term “extended covorage® mul wiy othor haeards, Including
floods or Hooding, Tor which Londer royqubres Inmirrnce, “Phis lnsurance shall he malninined in o amounty sl {or the pariods
thal Lendor requires. ‘Tho insurance carrioe praviding the insiranco shisll bo choson by Norrower subject o Lender's approval
which shall not be unseasonably withheld, if Borrower fabls 1o wnintain covorago deseribed rbove, Lendoe may, &t Lender's
aption, obtain coverngo to protect Lendor’s righta {n the Propoerty in accordunce with paragraph 7,

All insurnnce polleles s renownls shall be aceeptablo to Lender and shall Include o standard morignge claume, Lomdor
shall have tho right to hold the policies and renowals, If Lenclor roquires, Horrower shall promptly give to Lendor il recolpts of
paid preminms and rovowal cotices, In tho svent of loss, Borrowar shidt give prompt notico 1o the fnsurnaen eareler und Lender,
Lendor may meke peoof of loss if not mads promptly by Borrower,

Unless Lendor and Horrawer otharwise ngres in writing, insuranes proceeds shall bo applied to rostoration or ropair of the
Property damaged, if the restoration or ropair is economically feasiblo and Londor's wecurily iy not lessoned, If tho rostoration or
ropnir is nat economically fenslble or Lender's socurity would be lessened, the insursnee proceeds shall bo applied 1o the sums
secured by this Seeurity Instrumont, whother or nol then tue, with uny excosn pali o Borrowoer, I Borrowsr abisndons the
Proporty, or does. ot nnawer within 20 days a notlco from Lender thet the nsucance careier hns offered to settle n ¢laim, then
Lendor may collect the Insurnnce proceeds, Londor may use ithe proceeds to repair or rostoro the Property or fo pay suma
secutred by this Security Istrumont, whother or not then due, "The 30-day poriod will bogin when the notico i gives,

Unless Londer and dosrower atherwise agres In welting, any application of proceeda to principal shal) not extend or
postpons the duo date of tix teanthly paymonts referred 1o ln paragrapha 1 and 2 or changs the amount of the payments. If
under parsgeaph 21 the Property iz naquired by Lender, Borrower's tlght to any inwurance policies sl proceeds resulting from
drmago to the Praparty prior to the zcquisition shall pass to Londor to tho oxtent of the sums secured by this Sccurity lnstrunient
immediniely priar to the acquisition.

6. Occupancy, Preservation, Maintesiance and Protection of the Propesty; Borvower’s Lown Application; Leascholds.
Borrower shall accupy, estabtish, and use the Proparty as Borrowor's principel residenco within sixty days after the oxecution of
this Securily Instrument nnd shall cantinue to ocrapy the Property as Borrowor's principal residonco for at least ono year aftor
the date of occupuncy, unloss Lender othorwise agrees ‘nowriilng, which consont shall not bs uareasonnbly withheld, or unless
oxtcnualing cireumstances oxist which are boyond Bugrowoe's control. Horrower shall not dostroy, damage or fmpair the
Praponty, altow the Propoery lo detorlorato, or commil wasio un the Property, Borrowor shall bo In defanlt I any forfeiture
action or proceeding, whother civi! ar eriminal, is bogun that-in-Londor's good faith judginent could result In farfoilnre of the
Property or otherwise materially impalr the lien created by this Ssovieity Instrument or Lendor's security intorest, Barrower may
cutre such a default and reinsiate, ny provided in pargeaph 18, by ceustip tho action or pmcccdlng to be digmissed with n ruling
that, in Lender's good faith determination, preciudes forfolure of thy forrowor's intorest in tho Properly or other malorial
impairment of the lien crented by this Security Instrument or Lender's s wurity inlorest. Borrowor shall nlso bo in defoault if
Barrower, during the loan application process, gave materintly false or innceuriae information or statamonts 1o lender (or falled
to provide Lender with any material information) in connection with the loan evideiced by the Nole, inchiding, but ot limited
to, representations concerning Barrower's occupaney of the Property sy a principal rewidence, 1f this Sccurity instrument is on n
leasehold, Barrower shall comply with all the provisions of tho lease. If Borrower rcavires fee title to tho Property, the
leasshold and the fee title shnl! not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrawor fxils to perform the covzannts and agreoments conlnined in
this Sccurity Instrument, or thero iy « legal proceeding that may significantly affect Lender’s cights in the Properly (such as a
proceeding in bnnkmp(cy. probate, for condemnation or forfeiture or to onforce lawa or rogulations?; itwn Lendoer may do and
pay for whatevor is necessary (o protect the value of the Property and Lendor’s rights in the Property, Lender's aclions niay
include paying any sums secured by a lien which has priority over this Security Instrument, appearirg in court, paying
reasonable attomneys’ fees and entering on the Property to make repairs, Although Londer may lake action uader this pnmgmph
7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrowor scoured by this
Security Instrument, Unless Borrower and Lender agres to other teyms of paymeni, these amounty shiall bear interest from the
date of disbursement at the Note rate and shall be puynble, with interest, upon notico from Lender to Borrower requesting .
payment.

8. Mortgage Insurance, If Lender requized mortgage insurance ay n condition of making the loan sccured by this Security (¥
Instrument, Borrower shall pay the premiums vequired to maintain the morigage insurance in effect. 1, for any reason, the 5y
mertgngs insurance covernge required by Londer Inpses or censcs fo be in effect, Borrower ahall pay the premitins required to
oblain coverage substantially equivalent to the mortgnge insurance proviously in effect, at n cost substantially equivalent ta the
cost to Borrower of the mortgagoe insurance previously in effect, from nn altcrnate mortgnge insurer approved by Lender. If
substantinlly equivalent mortgnge insurance caverage {s not avallable, Borrower shatl pay to Lender each monih a aum equal 1o
one-twalfth of the yearly morigage insurance premium boing pald by Borrower when the invitrancs coverngo lapaed or coased {0
he In offect. Lender will accept, use and rotain these payments as a losy reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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payiients may no Jonger be requiced, at the oplion of Lendor, if mortgage T - luvomgu {in the anspnt nud o the period
that Lender requirss) provided by an insurer npproved by Lender agnin becomes availuhle and Is obtined. Horcower shiall pry
the premiums required to maintaln morignge invurince In affect, or to pravido # losk resorve, untll the requirement for morigays
insurance ends in accordance with any writien agreement belween Horrower and Lender or applienble law,

9. Inspection. Lender or its agent inay make reasonable entries upon and Inspections of the Property. Lendor shall give
Borrower iotico at the time of or prior to an inspection specifying reasanable cause for the inspection,

10, Condemination, The proceeds of any award or clatm for damages, direct or consequiential, in conneetion with any
condemnation or ather taking of any pirt of the Proporty, or for conveyance in lieu of condemantion, are hereby nswigned and
shall be pald to Lenider.

In thie event of a 101al taking of the Proporty, the proceeds shult bo apphed to the s seewred by this Securily Instrument,
whethar ar not then due, with any oxcess paid to Borrower, In the event of a partin] taking of the Proporly In which the fair
market valuo of the Property immedlately beforo the taking is eqtial to or greater twn the amotmt of the s secured by this
Security Inatrument immediately bofore the mking, unloss Barcower and Lentlor othorwine agree in writlng, the sumn wecired by
thiy Sccurity Instrumsont shall bo reduced by the amownt of the proceeds multiptied by the following fraction; (a) the ol
nmotunt of the surm secured homedintely botora the teking, divided by (h) the fabr markel vatuo of the Praperly bimmedinlely
before the taking, Anv-balancs shall he paid to Horrowor. (n the ovent of a partial taking of tho Proparty in which the fair
muekat valuo of the Froperly numedintely before the king is toss tha tho smount of the wms secured inmedintely Before the
taking, wnless Barrower srdt dendor othorwine agree In welling or unloss applicnbla law otherwlue provides, the proceeds shall
be applied to the sums secnred ™ this Security natcumont whothor or not the mums are then due,

If tho Property is abandoned by Borrower, or if, aflor noties by Lendor to Borrawer that the condoemnior offors 10 mnko an
awird or seltle a claim for damage.. Borrowsr falls 1o respond to Lender within 30 days afier the dute the notice in given,
Lender i authorlzed Vo collect and apply il proceeds, nt its optlon, olther (o restoration or repalr of the Property or 1o the sims
secured by this Security Insteument, whoiier or not then due,

Unless Lender and Horrowor otherwise agree {n writing, wny application of proceeds 1o peincipal shuil not oxtend or
postpone tho dug date of the monthly puymerts cxfeivsd to b paragraphs § and 2 or change the nmount of such payments,

t1, Barrower Not Retensed; Forbearance By faender Not a Walver, Extonsion of the thie for paymenl or modifieation
of amortization of the swmy sectired by thly Seeurlty liaizomont granted hy Lendor lo sy sucecesor in interest of Borrower shall
nat operale 1 roleasc tho Hability of the origlanl Borrowur or-Barrowor's siceensors in intorert. Londer shnli not be required to
commense proceedings agalnal any successor in intecent or rofiso to oxtend Hine for pryment vr otherwine modity amurtizaion
of the swing securec by this Sesurlty Tnstricnent by renson of pay domunct mado by the original Borrower or Borrowoer's
succesdors in inlercsl, Any forbentance by Lander in oxercising wiw <izlt or ramedy shall not be n walver of or prochudo iy
exercizo of any right or romedy,

12, Successors und Assigny Boundd; Joint and Severn! Linblity; Cowdgiiers, The covenams and ugresnients of thiy
Securily Instrument shall bind and benefit the successors and migny of Leadacand Borrower, subject to the provislons of
puragraph 17, Borrower'y covonants and ngreemonts shall be joint and several, iy Borrower who co-sligna this Securlty
Instrumont but daes not oxecviie tho Noto: () s co-signing this Sectelly Imlramesi only (o motigage, grant and convey that
Rorrowst's interest in the Proporty undor the terms of thds Securlty Instrument; (b) (8ot personatly oblignted 10 pay the s
secured by this Security Instrument; und (¢) agrees tind Laador and nny other Bocrower mey anree to axlend, wodl{y, forbear or
make any accommadations with rogard {o the terms o this Security Inatrismont or the Noto without that Borrawar's convent,

13, Laan Charges. If tho toan secired by thiv Security Instrumont in subject to n inw whici se's meximm loan charges,
and that Iaw iy finafly interpreted sa that lhe interodt or ather loan charges collected or ta be coilectiat In connection with the
lonn exceed the permitied limity, then: (1) any such loan chergo shall bo reduced by the amount necoranry o redtice the chargo
1o the periitted limit; and (b) any sumy already collected from Horrower whilch oxceeded pormiited finits will bo refunded to
Borrowor, lendor muy choose to muake this rofund by reducing the principal owed under the Note or by niking a direct
payment to Borrower, {f o refund reduces principal, the reduction will bo trented sy & partlal propyment without nnyw
prepayment charge under the Note,

14, Notices, Any notico 1o Barcowar provided tor In thiy Security Insteument shall bo given by dolivering 1t ar by nnllinga
it by first class mall unless applicable taw requivos uso of another mothod, Thoe notice shall be directed ta the Property Addrcam
ot any olher address Borrowor designites by notlco to Lender. Any notico 1o Lendor shall be glvon by first clay il H!r )
Lender's address sinted herein or any other nddress Lendor designates by nollce to Borrawer, Any nolice provided for in thiw
Security Instrument shall be deemed to have been given to Borrowor or Lendor when given aw provided in this paragraph.

{5, Governing Law; Scverabifity, This Securlly Iustrumont shall bo govorned by fodornl inw and the law of the
jurisdiction in which the Property is located. In the event that uny proviston or clawso of this Securlly Instrumont or the Note
conflicts with applicebis taw, such conflict shall not affect othier pravislons of this Security lutriument or tho Note which can be
given offect without. the conllicling provision, ‘To this end the provislons of this Security Instzument and the Note aro declrred
Io bo saverable,

16. Borrower's Copy. Borrowor shall bo given one conformed capy of tho Note and of thix Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borvower, 118l o any part(GF the. Propprty or any intorest In Jt
is sold or transferred (or if n beneficial interest in Borrower is sold or transforred and Borrower 1y nol n nalural person) withowt
Lender's prior written consent, Lender may, at its option, require immedintc pryment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender If oxorclio is prohibited by federal inw an of the dale
of this Seeurity Instrument,

If Londor sxcrcises this option, Londer shall give Borrawer notico of accelsrnlion. ‘The notice shall provide a porlod of nol
less than 30 dnys from the date the notige is delivored or mailed within which Borrower must pay all sumn secured by this
Security Instrament, IF Borrower fatls to puy these sums prior to the expiration of this period, Lender may invoke wny remedics
permilted by this Security Instrument without fusther notice or demand on Borrowor.

8. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall huve the right to have
enforcoment of this Security Instrument discontinued at any time prior lo the earlier oft (1) 5 days (or such other period as
npplicable law may specify for ccinstateinent) before sale of tho Properly pursuant lo any power of sale contained in this
Security Inslrument; er (b) enlry of a judgment enforcing this Securlty lnstrument, Those condilions are thal Borrower: (n) pays
Lender wl sums which then would bo dus under this Security Instrument and the Note as if no aceelorntion had oceurred; (b)
cures my dofault ol any othor covenanis or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bul not Hidied to, rensonablo attomeys' foes; and («f) tnkos such action as jender may reasonably require to nssire
that the lien of thiy Geewiity Instrument, Lendor's rights in the Property myd Borrower's obligation to pay the sums secured by
this Security Instrumeni aiall continue unchinged. Upon relnstatement by Borrower, this Securily Instrument and the
obligations seeured horeoy-apaii romuin fully sffective ua If no aceoleration had occurred, Howover, this right (o reinstato shall
not apply in tho case of ncceloration under parageaph 17,

19, Sale of Note; Change of Loan Servicer. The Nolo or a partial interest in the Note (togethor with this Security
Instrument) may be sold one or more timza without prior notice to Borrower, A nale mny result in  change in the entity (known
as the "Loan Servicee™) (hat collects monthil; payments due undes the Note and this Secuzity Instrument, Thare also may bo one
or more changes of the Lonn Sorvicer unre!n:cf’ 101 sale of the Nots, If there i2 4 change of $he Loan Servicer, Borrower will be
given written nolico of the change in necorduncawith paragraph 14 nbove and applicable jaw. The natice will sinte the name and
address of the naw Loan Servicer and the addresz*o-xhich payments should be ads, The notice will also contnin any other
information required by applicable lnw,

20, Hazardous Substances. Borrower shall not couse oz permit the presencs, uso, disposal, stornge, or releaso of uny
Hazardous Substances on or in the Propeely. Borrower slall not do, nor allow anyone oiss to do, nnything affecting the
Property that is in violation of any Eavironmental Law, The plecrding two seniences shall aol apply to the prossnco, use, or
storage on the Property of small quantilles of Hazardous Substanciss fint are genorally recognized 1o bo appropriate 1o normal
residential uses and to imaintenance of the Property,

Borrower sbatl prompily give Lendor writlen notice of any Investigntion, clnim, domand, lawsull or other action by any
governmontal or regulatary agency or private party involving the Property and asiy-Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. 1T Bacrower learns, or is notified by any governmental or rogulntory authority, that
any removal or othor remedintion of any Hazardous Substance affecting the Properiy i« iecessary, Borrower shall promptly take
all necessary romedial actions in accordance with Environmental Law,

As used in this pamgeaph 20, "Hazardous Substances” ara those subsinnces dofincd s twxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other Aammablo cr fuxic potruleum products, toxic
pesticides and harbicides, volatile solvents, materinly conlnining ashesios or formatdehyde, and racionctive materinls, As used in
this paragraph 20, “Environmental Law" means federal faws and Inws of the jurisdiction whero-the Zenperty in located thit
relate to health, safoty or environmentai protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant and ngreo us follows: @

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o nceelerntion following (orrower’s breach
of any covenant or agreement in this Security instrument (hut not prior to aceclerntion under paragraph 17 unless -
npplicable law provides otherwise), The notice shall specify: (W) the defanlt; (b) the action required to cure the default; jud
{c) a date, not less than 30 days from the date the notice bs given to Borrower, by which the default must be cured; und fa
{d} that Failure to cure the default on or hefore the dute speciffed fn the notice mny vesult in acceleration of the sums r")
secured by this Security Instrument, foreclosure by judicial procecding and saie of the Property. The notice shall further L)
Infarm Borrower of the right 1o relnstate after aceeleration and the right to assert In the Toreclosure proceeding the "]
non-existence of a default or any other defenso of Barrower to accelerntion and foreclosure, 17 thae defandt Is not cured on
or before the date specificd in the nolice, Lender, ut its option, ntay require immediate payment in fubl of all sums
secured by this Security Instrument without Turther demand and may foreclose this Securlty Insirament by Judicinl
proceeding, Lender shall be entitied to collect all expenses incurred in pursulng the remedies provided in this puragraph
21, ineluding, but not limited to, reasonable attorneys’ Tees and costs of title evidence.

12, Release. Upon payment of all sums secured by this Securily Instrument, Londer whall release this Securlty Instriment
witheut charge to Borrowor, Borrowoer shall pay any vecordation coats, ' .

23. Waiver of Homestead, Borrowor walves all right of homestead exemption in the Proporty, Foim 3014 /80
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24, Riders {o thisaerurity Instrument, If one or more ridors aro oxecuted by Borrower and rocorded together with this

_J Security Insirument, the covenants and agresments of each such ridor shall bo incorporated into and shall amend and supploment
tho covenanls and agreements of Yiie Security Instrumont s if the rider(s) were n part of this Sccurity Instrument,

[Check applicable box(es)]

[xx] Adjusinble Rate Rider ["_] Condominium Rider 4 Family Rider
[ el Biwoekiy Paymeat Rider

Grachunted Payment Ridor = Planned Unit Devolupment Ridor
Balloon Ridor | Rate inprovement Rider .} Second Homes Rider

V. A, Rider | ";!"'sr(u) {apecify]

BY SIGNING BELOW, Borrowor acceply and ngrees (o th farms }md g
in any rider(s) exccuted by Borrower and recorded with it

Wiltiesses:

oDy “rHon ms

//(f JL | ,

wemmﬂc tained in !hlu /Sccur Instrument and

g T Z/m / (Seal)
:’( -Narrawer

\ -/n’ v .
| o Gutref L .a_._.,.,é;.gf  (Seal)

Tmm UK HALEY - "'“1/

~Borrowsr

—{Seal)

Barrower

County ss;

STATE OF ILLINOIS, : Coock
, n Notary Public in and for said county and sinte do hereby certify Pﬂ

L Ln CUJf\.mv‘*ﬁr PP ¢
that
JODY THOMAS HALEY, A Married Man and TAMMY SUE HALEY, His Wife

, personully known ta me to be the same person(s) whoss name(s

subscribed to the forvgoing instrument, nppeared before me this day in porson, and acknowledged thet T hey

signed and delivered the said instrument as THEIR

Given under my hand and official seal, this  318T day of MAY , 1994

i n.».LL/)((f u La/

(Seal) L
~Borcower

S8

bl
o)
L"-')
)L, b

free and voluntary nct, for the uses and purposes therein set forth,

My Commission Expires: OFFIGIAL SEAL
Jaan L. Walsh Nutary ["ubln:

Noiary Public, Siate of iHincle
Commission Expiros 08/23/98

This Instrument was propared by _
: Form 3014

@O-Cﬁ(:l.} 191061.01
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS) LOAN #: 162023
6-MONTH LIBOR DLH
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDCR ln mndo tide 3187 dayof  MAY, 1994 ar ta tncorporatad vy
art ehall by dosmed to omand and aupplomsnt tha Morgage, Daead ol Trust ar Sovurlty Oned {the "Suouniy nsttumant™} of ihe

samn date given by the wednwigned (tha *Bortowae®™) to seamra Boerowst's Adjuntable fate Nate (the "Note®} 10
RYLAND MORTGAQGE COMPAMY , AN CHIC CORPORNTION
{tha “Landar™) of the vama daie and ooveikny the prapurty dasedbnd In tha Baourity lndteantan s lountod sy

7836 4. OAK PARK AVENUI, BURBANK, TLLINOIO 60459
[Prograniy Arddrousi

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANQES 1M MY INTEREST NATE AND MY MONTHLY PAYMENT, MY
ADJUSTABLE IGTZHIST AATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENAN S n ndidition ta the aovananta and ngronmants moda i tha Saoiily Inatmnm, Boreawar ong Leniar
furthar aovanant and ograa er-foilows;

THE NOTE providee fo niv Initial intareat 19 of 7,750 . Tha Noto provides for a changio o tha wljustsbin
intoraat tale and the monthiy paymarie e fnllowe:

4. ADJUSTABLE INTEREST RATE SND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tha adjuatable intorast rato § wilt puy will ohargn on the firet day of DROEMBER, 1994 and on tho firey
day af avery alxth month thereatior, Enah date on whish my fatavsat rata gould ohonge lv ontled an “lrtarest Amte Chango Dita,"

(B) The Index

Baginning with tho firat Intaroe? Rute Change Onte, my Intarse? ra'o will be biaad on o Indax, The "Indox™ i tiw
avarage of intetbank offarad ratas for six momh U8, dollar CHposite In the Lirdan markat basat on quotations of majar banke,
e published by the Fadernl Mationat Martgage Asacciation "FNMA®, Tha mowt rasent {ndex figuro availatite ae of the doln fotty-
five daye befors aach intarest Rate Chanpgo Date {s anlied the “Current Indax,”

If tho Index ld no longer avsliable, the Note Haidar will chooda a naw indax e baed upen comparatide informmion.
Tha Noto Holder will giva mo natina of thla ohelna,

(C) Caleulation of Change

Rolors onch Interaal Rato Changs Oata, the Noto Mokdar will anlculntn my naw Intarast by cdding 'THREE AND
THRERE EIGHTHS paraontage polntle) | 3,375 %) to tire Current Index. Subjeat to thodmi #tated In Seation
4 (D} bolow, thin amount wil #a my now inlerost rale untll the next Interset Roto Chungje Date,
Tha Nate Heidor will dotarming the ameunt of the monthly paytriant tht would De sulfiolant to” t.pay the unpald
ptinaizal that | sm oxpaulod to awe a1 the Intarest Ante Change Date in full on tho Maturity Data at thy intereay rato sfleotive
01 tho timo tha anteidation le mnda in substantially equs paymanta, The reuatt of thls palouintion witl b the row arount of my

monthly paymant.
(D) Limits on Interest Rute Change

Tha intaroat rata ! am requirsd to pay ot tha flent Intorost Rnte Change Date will net ingronse of dearenna by moro then
1% from the initla) Interael rote. Tharanftar, my intnroet rate witl novar ba incrossed or dooremsadt an any single Interawt Rute
Chango Dnto by mora than ane parceninge puinte (1%} tromm the rite of intatost fhava been paying for the prouodlng eix manths,

My intares? rate will navas bo groatar thon THIRTEEN AND THRER QUARTER" peroant {|  13.750 o
which Is salled the "Maximum Rate,” My Interast rate will navar bo lenw thonFIVE AND THREE QUARTERS pergont
{ 5.750 %) whinh {8 culed the “Minimum Pmo.” ‘

Pago 1 of 2
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(E) Effective Dote of Change

My new interoat rate will bacoma aftsotiva on suoly Intorest Kata Changa Date, | will pay the amaunt of my new
monthly paymant baginning on the firet manthly paymant date after tha internst Rote Chiangs Data until the maount of my

menthly paymant changos again,

{F) Notlce of Change

Tha Note Holder will deilvae or mall to mo n notiae of any ehange In my Interost tate and the amaunt of my monthly
puymant baforo the olfective data of chango, The nollea will inciude infurmatien raquirad by taw 1o ba givan ma and pioo the
title und talaphons numbur of & persan whe will anawar any qusstion | may have tagording the notlee,

BY SIGNING BELOW, Borrowor acoopiu and ngreds to the term m Jvm‘\?lu ntainmd In Yyw Adjutsle Ratn Rider,

/ r:wM g ‘
e D e (SBAL)

opyY 1ﬂomé H;mf iy Lormer

. ,
/L( AAt L .‘& W LN ,/g/c (.‘/»,{'/'-.,"‘ (SEAL)

'PAMMY SuR” HALRY ! Hommer

(SLAL)
toanmvr

(SEAL)
orrener

[Stgn Original Only}

IG56

$30%

L %

‘ Page 20l 2
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