RECORD AND RETURN TO: (
AMERICAN SECURITY MORTGAGE “pe
ONE TIFFANY POINTE, SUITaefT
BLOGMINGDALE, ILLINOIS (.50,

9Mo141%

ISplu' Abave This Line l'm' ll«:tmﬁuu T

' “j’ - o | - rmucu-m | | ;
Swu“_r ‘“':mlﬁéu_ D MORTGAGE - 131-7628539 703

4080354

THIS MORTGAGE(“S;:..W., Ynstrumont')is madoon  MAY 26, 1994 ~ "' The Mortgagor i
EDDIE ORTIZ AND JACCULLINE M. ORTIZ, HUSBAND AND WIFE =~ - -~ R

2021 RALEIGH PLACE, HOF‘FHAN "STATES ILLINOIS b0195 o
(“Borrower") 'I'hm Securily In'atrument is gwm o R o JEF’Y a4, fiﬂtUHDlﬁh S ,37 &g
A, .. o TALE TREN "3% Nb/lU/?" Widosnn  }

AMERICAN SECURITY MORTGAGE =~ ' T . -4oIc PRy *--94--— '-14- 1?""7
L » P o ('UU! CGUNTI f\F(‘OF\DEﬁ'

 which is organized and sxisting under the laws of ~ THE STATE OF TLLINOIS © = ,md whom:

addressis  ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, ILLINOIS ‘60108 ("Lender™). Borrower owos Lender the principal sum of

ETGHTY EIGHT THUUSAND THREE HUNDRED FORTY “QCUR AND 00/100
Mollurs {U.S. $ ~ 88,344.00 )}

This debt is evidenced by Borrowet's nole dated the same duto s this Security Instrument (*Note” ), which pruvndes for
monthly payments, with the full debt, if not pnd wrhar, due and paysble on  JUNE 1, 2024

This Sevurity Instrument sectires to Lemlur. (8) the rcpaymanl ol the debt evidenced by-tre ¥ nu, with interust, and all mncwals,
extensions and modifications; (b) the payment of all ‘other sums, with interest, advanced vader paragraph 6 to protect the
security of this Security Instrument; and (¢} the perfornince of Borrowsr’s covenants and agreemonts under this Security
Instrument and the Note, For this purpose, Borrower does hereby moriguge, grant and convsy te Lender the following
described property localed in o L COOK e NI Counly, lllinms'

A

SEE ATTAcH'ED RID"ER FOR LEGAL DESCRIPTION '

07-08-106-122

which has the address of . 2021 RALLIGH PLACE, HOFFMAN ESTATES o

Minois .~ 60385 . . 2wCese (*Property Addrews’ N
R ' ’HIMIMM%I&I'

@R 4R s1on . o VMR MORTGAGE FORMS - 0121293:8100 . 80018217201 i 10 16

o
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4, Fire, Flood und Other Hiaurd Insurance, Borrowor shail insure sll-imprpvoments pn lhp Proporty, whothsr now in
oxistonce or suibsequemly vrected, aguinst say hazards, cuwmltion, and conlingenclos, Incluclin[c tire, fof which Londor requie
humarunce, ‘Thin inarance shall be maintainwd 5 the wawuntu wud for the porioda that Londer roqulion. Borrowor shall alw
insuro ufl improvements on the Property, whethor now in oxistence or subscguently erccted, ngainat loss by Doods to the oxlont
roquired by the Secrelary, All insurance shall bo carrled with companies approved by Londer. Tho insurance policies and any
renewals shall be hold by Lendor and shall include Joss payable clauses in favor of, and in » Jorm scceptablo to, Lendor, -

In the event of tosy, Borrower shall give Lender immwdinto notics hy muil, Lendor may mako proof of loss if not made
prowplly by Borenwer, Bach inturunce company concemed s horeby authorized und directed 0 maky prymont for such o
dircetly to Lender, inntead of 1o Borgower und 1o Lender Jointly, All or any part of the inswranco provesds may bo applied by
Londor, at itk option, either (r) to the mduction. ur the indebtedness undor the Nots wnd thin Seeurity Insteoment, fiest (o uny
dulinquent amounts applied in the order In pumgrnph 3, and then to prepaymont of principal, or (h) (o the restoration or repair
of the damaged Proporty. Any application of the proceads to th principal shall not uxtend or postpone thy due dute of the
monthly payments which uro reforred 10 in paregraph 2, or chango tho amount of such payments, Any excoss innurnco procecds
over an smount reqriced o pay all nuiutnmﬂﬁg mdobrednm uuder the Note and lhiu Smurlly Inutrimont uhuli ho pmd to the

ontity logalty entified .mnsto.

In the event of fuzsc!csure of this Security Instrument or other teansfie of title to the Property that oxlmmlluhw l!\o
mdnhlodnm. abl right, tl.w e .niuml of Bormwer in am! to insurunve pnh»lun in force shall puss fo the plll'Ll'li‘.

- 5, Occupuncy, Preservation, Muinicnum xmd Protection of the Properly; Borrower's Loan Applimtinn.
Lensehoids, Borrower shall occupiy, estehlish, and use the Proporty na Bortower's principnl residence within sixty dayn fler
the oxecution of this Sccurity [nstrumeht ad foall continue to accupy the Property mx Borrower’s principul rosidence for at losst
one year after the date of occupancy, unless the Susretury doterinines this requiroment will cause undus hardship for Borrower,
or unless oxtenuating circumsiances oxist wlich_srs boyond Borrowor's control, Borrower shall notify Lendors of any
oxtonuating clrcumstances, Borrower shatl not comm.twante or destroy, danige or subsiantially chango the Property or allow
the Propeity lo deterioraty, reasonable wear und tear earapted. Lendor muy inspect tho Propordy if th Propurty in vacant or
shandoned or the loun is In default. Londer muy teke -sasonablo sction to protect and presesve such vacant or sbandoned
Proporty. Borrower shall also bo in defsull if Bosrower, during tlio loan upplication process, gave materialiy falso or insccurato
information cr statements to Lender (or failel t0' provide Londse with any material information) in connection with the loan
svidenced by the Note, including, but'not Jimited 1o, repiesentaucns conceming Borrower's occupancy of the Propesty as a
principal residence. If this Security Inktrumént Is on u leasehold, Boriovser shall comply with the provisions of the lease. If
Borrower acquires fee title to thus Property. the Iumehold and feu mlu shal! mit be nwrgud unlomi Lvndur ngrwn ta the mergor ir

wriling.

s
oyt : 2.

6. Charges to Borrower and Protection of Lender' Riaht.s in the l'mptr'v Qorrower shall pay all uuw.mnwnlal of
municipal charges, fines and impositions that are not included in puragraph 2. Boscowss shall puy thess obligations on time
directly to the entity which is owed the payment. If fuilure to pay would adversoly affect Luies's inturust in the Property, upon
Lender's request Borrower shall promptly F\nmnh to Lendor receipts evidencing thess payments

If Borrower faits to make these payments or the payments required by paragraph 2, or Tils t.periorm any othor covenants
and agresments contained in this Secunly Imzfrumem, or there is a legal procecding that may significaat); y rifect Londor's rights
in the Property (such ay a pmceedmg in hankrupicy. for condomanation or to enforce laws or regulations) “thian Lender may do
and pay whatever is necessary to prolect the value of tho Property and Lender’s nghls in the Property, incu.d ny paynu.nt of
taxes, hazard insurance and othur nems memioned m pmgmph 2 o

Any amounts disbursed hy Lender undes this paragraph shu!l become an addntlnnnl dcbl of Borrower and be secur hyb.c;";I
this Securily Instrument. These amounts shall bear intesst from the date of disburssment, al the Note rate, and at the option of i :

Lendor, shall be tmnwdmtely due and payable. ‘

7. Condemnation, The procesds of any award or claim for dsmuaguq, direct or consequentinl, in connection with anye'! - -
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hersby assignod and” . -
shall be paid 1o Lender 1o the extent of the full amoiint of thy indabtedness that remaina unpaid undor the Note and this Security
Instrument. Lender shall apply such prOCceds 10 th reduction of the indubtedness under the Noto and this Security Insirament,
first to any delinguent amounts appllud in the order provided in paragraph 3, and then lo prepayment of principal. Any

pplication of the proceeds fo 'the pnmup&l shall not extend or posipono the due date of thu monthly payments, whlch‘:{?
éﬁlml&l wioa L L, e ‘ tade
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12, Successors and Axsigny Bound; Joint and Severnl Linhility; Co-Signery. The copernants und ugmummn ol thiw
Seourity Instrument ahall bind and bonofit the successors wnid wasignn of Londor and Borrowor, subject 10 the provisions of
paragtaph 2.b, Borrower's covenants knd wgroemonts shatl bo juint e sevorah, Any Borrower who co-signs this Securlly
Instrument bul does pot executo the Noto: () In co-aigning this Securily Instnament only 0 movigage, grant wid convey (hat
Boreawor's Intereat in the Proporty under M sormn of thix Security Indrumont; (b) in not porsonally obligated to puy the s
securod by this Securily Instrumont; and (o) agroon that Loader and any othor Horrower may ugreo to extend, modily, forbosr or
make gny sccommodations with ragued 10 the terma of this Smurny Instrument or the Nots without that Borrower's corsont,

l! Nomt:s. Any nolico to Bnrrower pfuvuled for in this Swurlw hwlmnwnl shail be given by delivering it or hy muiling
it by firet class mail unleas applicable law requirss use of anothor method, Thoe aatics shall bo dirvcted 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notico to Londer shall ba given by first cluss mail to
Lendor' nddross stwied herein or any addrosy Lender designales by notice to Borrower, Any nolice provided for in this Security
Instoument shatl bo deomed to havo boen given to Borrower ar Lander whon givon as provided in this paragraph,

4. Governirg Luw; Severabllity, This Securily Instrument shull bo governwd by foderal faw wit the luw of the
jurisdiotion in which e Proporty i locsled. In thoe event that nny provision or cliuse of this Socurity Instaunent o the Noto
conflicts with applicanliiw, such conflict shull mot aifect other provisions of this Security Instrument or the Noto which can bo
given oftect without the crailicling provision, To this end the pmviulmm of thin Sceurity Instrinment and the Noto wru declurod

10 ba sovernble,
15, Borvower's Copy, Boreowarahall be given one conformed copy of this Security Instrument,

16, Assigmment of Rents. Borrowar anconditionally assigns and trunsfors 0 Londer all the ronts and rovenues of the
Property, Borrower authorizes Londer or Lendors agents to collect the renls and rovenuos and horeby directs cach tenunt of the
Praporty to pay the rents lo Leader or Lender capsnts, Howover, prior to Lendor's noties to Borrower af Borrower's breach of
uny covenant or ngreoment in the Security Inmirnwst, Borrowor shall collect and receive nll ronts it rovenuea of the Properly
na lrustee for the benofit of Lender and Borrewor, Teld sssignment of ronts constitutes an abrelute assignmont &nd not an

nasignmont for additional security only.

lf Leador gives notico of broach to Borrowor: (1) al) reat: sesvived by Borrower shall bo held by Borrowor s trustes for
" bensfit of Lunder only, to be spplied (o the sunia. secured by the Sscraity Instrunient; () Londor shall be entitlod to cotlest winl
receive all of the rents of the Proporty; anl (c) sach tonant of the Freperty shiall pay wll rents duo wd unpaid Lo Lomler or
Lendor's agent on Lendee’s written domand to the tensnt,

Borrower hus not executed any prior nssignment of the reats and hug notand will not perlnrm may wet that would provent
Lendor from exercising its righls undor thin pamgmph 16, -

Lendor shall not be required to entee upon, ikke wmrul ol‘ or mumluln the Property miire or after giving notice of breach
to Barrowor, Howover, Lender or a judicially appointed recoiver mwy do ko at uny tinw ther in & broach, Any application of
rents shail not cure or waive any defnult or invalidete any other right or r vnmdy of Londer, T wssignmont of rents of the
Proporty shull tarminato when the debt secursd by the Security Instrumont is paid in full, :

NON-UNIFORM COVENANTS. Borrower and Londer fiurthor covenunt anl ngreo ad follows:

17. Foreciesure Procedure, I Lender requires bnmedinte payment In full under paragraph 9, Lender may foreclose
this Security Insirument by judicial proceeding, Lender shutl bo entitled to collect ali expenses incurred In puzsuing the
remedies pravided in this pacagraph 17, im!udina. but not linsited to, reasonable attorneys’ fees and costs of title

cyidence,

18. Release, Upon payment of all sums secured by this Security Instrumwnt, Lendor shall release thin Security Instrumont |
without charge to Barrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borvower waives all right of homestesd oxomption in the Property,

@.amuu 0103} Poos B et ¢
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UNOFFICIAL,COPY

RIDER - LEGAL DESCRIPTION

PARCEL 1:
UNIT 4, AREA 87, LOT 2, IN BARRINGTON SQUARE UNIT NUMBER 4, BEING A

SUBDIVISION OF PARTS OF THE NORTHEAST 1/4 OF SECTION 7 AND THE WEST
1/2 OF THF NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN RECORDED IN THE OFFICE OF THE
RECORDER OF LFEDS ON JANUARY 4, 1973 AS DOCUMENT NUMBER 22175472,
PARCEL 2:

EASEMENTS APFUXTHNANT TO THE ABOVE DESCRIBED REAL ESTATE AS DEFINED IN
DECLARATION RECORIED JUNE 8, 1970 AS DOCUMENT NUMBER 21178177 AND IN

DECLARATION OF INCLVLSION RECORDED FEBRUARY 18, 1976 AS DOCUMENT NUMBER =

23392515,

07-08-106~122
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UNOFFICIAL CORY,

PHA Coss Ne.
131-7628539-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mado this 26TH ey of MAY '
1994 » tuud i3 incorporated into and shail bo deomed (o mimomt and supploment the Mortgago, Dued of Trust
ot Security Deed (*'Socurity Instrument®) of tho same dute given hy thu undorsigned ('*Borrowes'') to seturo

Borrower's Note to
AMERIZAM SECURITY MORTGAGE

(**Londor") of ths same dato and covering the Proporty doscribedd in thy Securily Instromont and tocalod at

2021 RALEIGh-PLACE, ROFFMAN ESTATES, ILLINOIS 60195
Praparty Addresa

The Property is u part of a planaes #ait development {"PUD") known as

BARRINGTON SQUARE
Namae of Plannad Unk Development

PUD COVENANTS. In addition 1o Micovenants and ngreements made in the Security Iastrument,
" Borrower and Lender funther covonant and agree as foliows:

A. So long us the Owners® Association {or equivaizsdantity holding titie to commen areus and facilition),
acting as trustee for the homeowners, maintaing, wwith a generally accepted insuranco carrier, a
“master” or *“*blanket”’ policy insuring the property lorwed in the PUD, incinding all improvements
now existing or hereafter orected on the mortgaged presmiza, snd auch policy is satisluctory to Lendor
and provides insurance coverage in the amounts, for thu puriods, and against the hnzards Lender
requires, including fire and ather hazards included withip the wiri *extended coverage,”” and loss by
flood, to ths exlent required by the Secrelary, then: (i) Lender vaives the provision in Paragraph 2
of this Security lnstrument for the monthly payment to Lender of onie-t2lfth of the yearly preminm
installments for hazard insurance on the Property, and (ii) Borrower's obligation under Paragruph 4
of this Security Instrument to maintain hazard insurance coverage on the Propert;.is deemed satisfied
to the extent that the required coverage is provided by the Owner's Associition policy. Borrower

ghall § ;,we Lender prompt nelice of any lapse in required hazard insurance coverage ad of any loss

occurring from a hazard, In the event of u distribution of hazard insurance process in liew of

restoration or repair following a loss to the Property or to common areas and facilities-of ie PUD,
any proceeds payshle to Barrower are herohy assigned and shall be paid to Lender for apjdication to
the sums secured hy this Security Instrumenl, with any vxcess pmd o lhc entity fogally entnled .

' iherelo,
B. Borrower promises to pay all dues and ussessments imposed pursuant 1o the legal instrumunts creating
aml governing the PUD. :
R , . FUA Muliistate PUD Rider - /91
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