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MORTG AGE Loan No. 94mcomoo

THIS MORTGAGE( Secur.., mstrumen!") mgwun on .- May 28, 199‘4 L ﬂéhﬁingujof_in
EILEEN V. BURNS, JUNMARRIED (...

L I R Coi © e DERT-QUGRECORDING. | ..« 637,30 }
("Borrower"). This Security Instcument ig givento (- ... .- . e J500L 'FMN A3I8 D6/ 10794 14350400
: . RAVENSWOOD MORTGAGE CORP..” . . LB IRV, % 94-1514202
AR AL P o il cuuur: RE&GRDER \

which is organized and existing under the laws of . TﬁE _gmg o7 ltr.;LIﬁOIS N o . and Whoﬁu
address is 3139 N. LINCOLN AVENUE, #210, CHICAGO, ILLI:CIS 60687 -
o (Vader”). Borrowor owes L.mder lhu pnnupal sum of

Forty Eight: Thousand and ﬂOﬂ°°""""""""""‘"’“ """" . )
. : : I‘.,llm (u. S $ . 48,000.00 ‘ )'

’I'hm dcbt 15 evidenced by Borrower s-note dated thc samoe date as this Sccuiity Instroment (" Notn ), which pmndca for
monthly payments, with the full debi, if not paid earlier, due and payable on gune 1.72024
This Security Instrument secures to Lender: () the:repayment of the dubt evidenced by the Neze, with intercat, and all mncwals,
extensions and modifications of the Nute; .(b) the payment of all olher sums, with interest, advanced under paragraph 7
protect the security of this Securily lastrument; and:(c) the performance of Borrower's-coveniots- #nd ugeements under this
Security Instrument und the Note. For this purposa Borrowar doas hereby morlgase. 3rani and convs j +Lender the following
described property {ocatedin - . - L e CODK o : AR Coumy, Hinois:
ATTACHED ADDENDUH FOR LEGAL' DESCRIPTION Coo T - ' R
. )l 11‘)()()““ ‘
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Wh'ch hM the ﬂddﬂ‘-m of © . 540 m:m.mc'ron AVENUE, UNIT 418 ELK GROVE vn.Laur:

lllmma Lo 60007 ~ o A{"Property Atkhe&t").
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8, Burird or Peaperty bmurance, Horowar shall keap the improvemeiite mw vmtf[fg or hojenfior erected on fhe
ngwrly inmredd agnbost Sow by Ben, Beds ineluded within the tormy "sxtetdod covoniga” winl any athor huzanls,. iiding
Honbs of ﬂuodm;,, fur which Lontler ru;mnn fmuaiteo, Thin insuitines whnd] b riakatained i Gee amounis mpd foe e poriods
that Lendor requires. The tnssrancy carsior providing the fassrance sindt be chosen by Borrawur subject to Lamdor's apjroval
which shall not be unreisonsbly withhuold, If Bocrowor fuily to maintaln coverage doscribed abave, Eandor oy, at Londar's
option, obtin coversge to pratect Lender's sights in the Proporty in accardnies with paragraph 7.

Al ingurunce policies und cenewals shall be sccoplabls to Lender ond stll tnclude sumdnrd mortgngu clause. Londor
shall have the right 10 hold the policivs s renuwalk, I Lendor requires, Borrower shall prompily give o Lendor sl recoipts of
paid promiums and renowal notices, In the event of oss, Botrowor shall give prompt natics to the inhumnw carvier md Loader,
Lender may nuike proof of loss if not made prumplly by Uorrower,

Unless Londor wnd Borrower otherwise agreo in writlng, inswrance procoeds shidl be npphui 1o restoralion of wpmr of the
Prapony danusged, H the restoration or repulr is economically teusiblo and Lender's neeurity is not hessened, 1F tho restoraton or
tepair is aot u.:mnmiw!ly feasibly or Lendor's security would ba lessoned, the instirance proceeds shall be wpplied to the sims
wcured by thin Sccunily lnstemenl, whuthor or sl (ion o, with wiry oxcons piid to Borrowoer, If Borrowor abindons the
Property, or does et moswer witlin 30 days u natics Trom feador that the inurarcs carrior iy offerod (o wettlo u chaity, then
Lendsr tuy colfect-ns insuranco proceeds, Lendor nwy uso the proceeds 1o ropude or resors the Proporty or to pry sims
secured by this Secudly instrument, whethor or not Ahon dua, "Flio 30-duy poriod will bogin whett the potice In glven,

. Unless Lender wid Torrower otherwise ugreo’ in wriimg. any application of proceess o principed il not oxtend or
pastpono the due dato of i tonthly puymients roforred to in pargripha | and 2 or change the amaunt of th payients, If
under paregraph 21 the Proporty 1§ wquired by Londor, Dorrower's right o any insurance palicien and proceeds rosulting from
damage to the Proporty priog (o e senwisition shal] puss to Lender 1o the extont of the s secured by this Security Instrument
immediately priot {o the ncquisition,

6. Qeeupaney, Prservation, Muh...mnw nmf l’mlwlhm of the Property; Borrower's Loan Appliestion; Leaseholds,
Borwwu shull occupy, estblish, and use the Veaperty i Barcower's principal rosldenco within sixty days altor th execation of
thix Securily Instrumient and shall continue Yo wquny the Property s Borsower's principal residence for it loast ot year aftor
the Unte of occupuncy, unless Lendor othurwise agroesin writing, whicl consent shult nol be mnneusonably withheld, or unlons
xtenuating circuutances sxist whieh are. buymrd Doribwer's controf, Borrowor sl not duauoy, dutttage or tmpuir the
Property, allow the Property te dotsrionte, 0F commit was.on the Proporty. Burcowor shall b in dofaull if any forfoiture
ection or proceeding, whethee civil or eriminnl, is bogun it in Lender's good faith judgrient conld rosult in Yorfoiture of the
Property or otherwise materially i impair the lien crested by this S mty Instryment or Lender's seeurity interst, Borrower niay

curo such u defanlt and reinstate, s pmv:dud e parngraph 18, by davsing the action or pruu.ujmg to be disminsed with u ruling
that, in Lender's good fuith determination, pr&.cludw mtfuuuro of “ng Borrowur's interost in the Property or other muterial
impairment of the licn ceeated by this Seeurity Tnstrument or Lendee'ssecurity interest, Borrower shall ulso be in default i
Borrower, during the loun spplication, process,. gwve materinlly fulse or ituccurtz-nformution or slatements to Lender (or fuiled
to provide Lender with any muerial information) m conaection with the loun Cvidenud by the Note, :mludlng. bul poi limited
to, representations concesning Borrawer's occupanicy of the Property as # prineipe! re sidunce, If this Security instrument is on &
leasehold, Borrower shall comply with all the provisious of the fense. IF Borrowor awruires fee titlo to the Property, the
Ivaschold and the fee tille shall nat erge unless Lendor ngrees to the merger in writing,

7. Protection of Lender’s Riuhts in the Property. I Borrower fuily to porform the covunints and u;,ru.mmts conmu\ul n
this Security [nstrument, ot thero is n tegal procesding (hut may significantly affict Lendor's rigiits n the Property (such as »
procesding in bankruplcy. probate, far condemnation of forfuititre or 1o enforce luws or regulationsy, tiwen Lender may do and ‘P

pay for whatever is nocessary 1o protect the value of the ! Property and Lender's rights in the Propery, Lmdur 4 aetiony may
include paying any sums secured by a lien which hus, priocity over this Seeurily Instrutnent, appeueing by cour, paymg H
ressonable attomeys’ fecs and entaring an the. Pmpudy‘ to meke ropaics, Allhough Lender may take action tndar this parsgrph oy
7, Lender doss not huve to do o, . &S

Any amounts dishursed by l,unde.r undu lhm parngruph 7 shall bt.cunw uddummﬂ dobt of Bormwur wum:d by (hil N
Security Instrument. Unloss Botrowor and Londer agres to ather ferms of paymunt, these amounts shall bear intersst I'rom the {w
date of disbursamont at the Noo ralp and shall he pnyahlu. with injorust, upon notice from Lender to Barrower requesting
payment. o

8. Mortgage lmurunw. l f Ltmdul' roqmred mortguga mwmm.e 8 & condmon uf mnkmg I!w kmn wcurcd by thm Swumy
Insteument, Borrower shall pay the premiums required to maintain the mortguge inswrance in ofiect, If, for any reason, the -
morigage insvrance caverage reguired by Londer lupses or cenwes 1o bo in sffuct, Borrownr shall puy the promiums required to
oblain covernge substantiaily. eqmvulum to the mortgugs insurance previously in offect, at a cost substantially squivalent to the
cost to Borsower of the morigagﬁ inswrance provmusly in offect, from an altornate morigage insurer approvad by Lender, If
substantiully equivalent morigage insurance covemge. it nol-uvailuble, Borrower shall pay (0 Lendor cach month & sim oqual o
ong-twolfih of the yearly mortgage insurance promium being paid by Borrowor when the {nstrance coverage fapsed or ceased 10
bumcffecl Ixndur wnll acccpl. use uml wihin ths'w paymonts us & loss roserve fn liow of mortgage insurance, Loss roserve
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A’I‘I'M!!['D ADDENDUM FOR LI"LN» Dl‘"%'f'll[[’i'ION .

LOAN NO.  94-0019400

PN‘CEL 1‘ ) ,

UNIT A8 AS ONLINNNTED ON AURVEY OF THE FOLLOWIHG DESCRIBDRD PANCH! OF HEAL
NOTATE (HRREINAFTER REFRRRED TO AB PARORL)Y SUH-LOT “A" IN LOT 2 IN 18T
REBUIDIVIBION OF PART OF LOT 1 IN VILLAGEN (i THE LAKE NUMDIVILIDN (BHADY 1Y)
DRING A BUADIVISION OF PARYT OF TUE AOUTH WRST 1/4 OF GROTION 29 AHD BART OF
THR NORTH WIAT 1/4 OF mEOTION 32, ALL IN. TOWNSHIP 41 NORTH, RANGE ii EABT QF
™HE THIRD PRINGIPAL MERIDIAN ACGORDING TO THE PLAT THEREOF RRECORDAD JANUARY 2%
1971 AS QUOUMENT NUMBER 21380121 IN COOK GOUNTY, ILLINOGIS WHIGH SURVEY T8
ATTACHED R% BXHINIT "A' 20 DEOLARATION OF OQONDOMINIUM MADR BY CHIOAGG 2ITLE
AND TRUAT COMPANY AS TRUBTEX UNDER TRUST NUMHER 93436, RECORDRD IN TUR OFriOR
OF THE REQORCEL OF DREOS OF Q00K COUNTY, ILLINOIS, AN DOUUMBHT NO, 21986371
TOGRTHER WITH D UNDIVINED .87 PERCENT LNTEREST IN IhID PARORL (KEXOBPTING FAOM
BAID PARGEL ALL 7B PROPERTINS AND SEACK COMPRISING ALL 'THE UNI'YS THEREOF AA
DEFINED AND SET FORWM- TN SATD DRCLARATION AND SURVEY) ALAO

PAROIL 21

BAEMENT FON UHE BENEFIT ON PARCRL 1 AS ONEATED Y DNCLANATLIGN OF COVINANTA

FOR VILLAGE ON THR LAKE HOMRQWYMTA ASSQCIATION KXRCUTED BY CHICAGO TITLE AND

TRUST COMPANY, A COPORATION QF TULIHOLY, AB TAVSTEE UHDER TRUAT AQRUEMENT

DATEO MARCH 26, 1969 AND XNOWN AS TRUST NUMPER BX434 DATED JURP 18, IP7) AND
RECORDED JUNE 18, 1971 AS DOCUMBNT NUMLER 21317208 AND AS OREATEC BY DERD MADE
RY GHIGAGO TUCLE AND TRUST COMUANY, A LORPORATION OF ILLINOX8, A8 TRUSTER
UHDER TRUST AUREEMENT DATEO MARGH 46, 1059 AND ENONN A8 TRUAT NUMRER 81438 %0
PRUOY L, HARPER DATED PEORUARY J, 1977 ANQ RICORDRED MARCH 1, 1977 A3 DOQUHENT
NUMBZR 23838094 FOR INGREYS AND FEGRBOS QVER 0T 2 (RXCEFT SUB-LOTS A, B, AND
¢} IN VILLAGE ON THE LAKE BUDDIVIEION, HEING- GUNOIVISION OF DART OF UHE
BOUTH WRST 1/4 OF SECTION 29 AHU PART CF THE NORW(H U281 1/4 OF ARQTION 32,
TOWNSHIP 41 NORTH, RANGE 11 RAST OPF THR THIRD PRInCSPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF RECORDED JANVARY 28, 1971 AG DOUUMUNT NUMBRR 21800121 IN O0GOK

QOUNTY, ILLINOIS,
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V7, Trfer of the Property or o Beneficlal Inferest in Ik)rrmvér. If il u# nny part of thh Property or uny inlessil in i
Ix wold ar tennsforrod (or if & bonulicind intorent in Borrowor in sokl or trutslvrrod and Borrower is oot s natural porson) without
Lendor's prior written consont, Londer nuy, m its option, require immediate payment in full of all sums socured by this
Security Instrument, However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrument, SRR :

If Londer exvrcises this option, Lendoer shall give Borrower nolice of necolorntlon, The notics shall provide » period of nit
less than 30 dauyw from the st the notice in delivored or mailed within whick Borrowsr must pay ull sums secured by this
Security Instrurnent. i Borrowsr fuils 1o puy thess som prior (o e sxpieation of thin perid, Lender may invoko any remedios
purmilted by this Seeurity Instrument without furthur notice of demand on Burrower, ‘ . ,

18, Borrower's Right (o Reinstate, 1T Borrower meals curtain conditions, Borrowsr shall havo the right to have
enloreoment of this Security [nntrument discontinued at any timo prior to (o awlior oft {(n) 5 dayn (or such othor poriod s
applicable law muy specify for reinstatoment} bofore sile of the Proporty pursuant 1o any power of sale contuined in this
Security Instrument; or (6) vatry of w judgment vnforcing this Security Indtrument, Those conditions are that Botrower: (1) pays
Lender all sums which then would be due under this Security Instrwmont and the Note s il ne sccolomtion had occurred; (b)
cures any defuult o sy other coverants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ foes; wnd (d) tokes such nction s Londer may reasonably require to assurs
that the lien of thiy Securi.y. Instrumeni, Londer's rights in tho Property and Borrower's obligation to puy the sums secured by
this Security Instrument shull conlinue unchanged. Upon rvinstatement by Borrower, this Security Instrument and the
obligntions secured herehy stall ramain fully ffisctive as if no accoloration had acourred. However, this right to reinstate shall
not apply in the case of ncceleriipn vnder paragraph 17,

19, Sale of Note; Change o Loan Servicer. The Note or a purtiul interest in the Note (together with thia Security
Instrument) may be sold one or mars tithes without prior notice to Borrower, A sals muy result in w chango in the enlity (known
as the "Loan Sorvicer*) that collects montkiy pryments due undor the Noto ad this Security Instrument, There also may bo pao
or more changes of the Loan Servicer unrelate ] to 4 salo of the Note. If therw is a change of the Loan Sorvicer, Borrower will bo
given written natice of the chango in accordincs vAlh paragraph 14 abovo and upplicabls law, The notice will Mute the name and
address of the now Loan Servicer nnd (he addiess 1o whizh payments should be made, The notice will also contain any other
information resjuired by applicuble law,

20, Hazarduus Substunces, Borrower shall not causr o permit tho presence, use, disposnl, sloruge, or release of xny '
Hazardous Substances on or in the Property, Borrower shall st do, nor allow wnyono clse 1o do, anything affecting the -
Property that is in violation of any Environmental Law, The picesding two sentences shall nol apply 10 the presonce, use, of ..

storsge on the Proporty of small quantities of Huzurdous Substanced st ure genorally rocognized to bo appropriato fo normal '_: :

residential uses und 1o maintenance of the Property.

Borrower shall promptly give Londer writlen notice of any investig#tian, claim, demand, lawsuit or other action by any . '

governmealal ot regulntory agency or private party involving the Proporty and any Hazardous Substance or Environmental Law .
of which Borrower hns retunl knowledge, IF Borrower lpans, o Ik natified by-any savernniontal or rogulatory authority, thai §
any removal or other remedintion of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly tuke = -

all necessary ramedisl actions in accordance with Envirenmontal Law. : o

Ay used: in this paragraph 20, "Huzardous Substrnces” are those swbatances dofined fi torie or hazardoun substances by
Environmental Law and the following substances: gasoline, kerosene, othor flammable v toric potroloum products, toxic
pesticides and herbicides, volutile solvents, materixls contuining ashestos or formaldshyde, and culiorctive putorints, As wsod in
this paragenph 20, "Environmental Law® means fedoral laws and s of the jurisdiction where e roperty is located that
relato to health, salety or environmeatal protection, o . , . , '

NON-UNIFORM COVENANTS. Borrowoer and Londer further covenant and agros as follows:

21, Accelerntion; Remedics, Lender shall give notice to Borrower prior to accelerntion following Borrower's breach

of uny covenant or agreement in this Security tostrument (but not prior (o neceleration under puragraph 17 unless

applicable lnw provides otherwise), The notice shudl specify: (u) the defuult; (b) the action vequired to cure the default;

{¢) n date, not less than 30 days from the date the notice I given to Borrower, by which the defuult must be cured; and

(d) that Fatlure to cure the default on or before the date specified in the notice may result in aceleration of the sums

secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, 'The nutice shall further
inform Borrower of the right to reinstate after accelerution and the right to wasert in (he foreclosure proceeding the
non-existence of » defuult or any other defense of Borrower to necelevation and foreclosure, 1F (he defuult is not eured on
or hefore the date specified in the notice, Lender, ot iy option, way require immediate puyment in full of ald sums
secured by this Security Instrument without furiher demand and may foreclose this Securlly Instrument by Judicinl
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Havited o, ronsonable attormeys’ foes ind costs of thle wvidence,

22, Release, Upon puyment of all sums secneed by this Securily instrument, Lender shalb roleasw this Security Instrument
withowt churge to Borrower, Borrower shall puy any recordubion comta,

23, Walver of Homestend. Borrower waives ali right of homesteml exemption in the Praperty. Form 3014 'fq ,
B . /
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 25th day of May , 1944 ,
and iy incarpornted into and shall bo deemed to amond wad supplement the Morigago, Deed of Trust ar Securlty
Deed (ths “Security Instrumont™) of the same dale given by ihe undersigned (the "Borrowar™) 1o secure
Borrower's Noto to

RAVENSWOOD MORTGAGE CORP. -
(the "Lomder®)

of the same dato and covoring the Propeety describuc in the Securily Instrument and loented ut:

840 WELLINOTON AVENUE, UNIT 418, BLK GROVE VILLAGE, ILLINOIS 60007
[Property Addroms}

The Property ine’udas a unit in, togethor with an undivided interest in the common elementt of, & condominium
praject known as:

[Name of Comlominlug Projest)
(the "Condomininm Project™), 711 the owners ansocistion or othor eutity which acty for the Condomsinium Projesl
(the "Owners Association™) hoits title lo properly for the benelit or use of ity members or sharoholders, the
Property also includes Borrower's faterust in the Ownors Assoctution and the uses, proceeds and benefits of
Bortower's interest,

CONDOMINIUM COVENANTS. naddition to the covenaats and agreements made in the Swun!y
Instrement, Borrower and Lender further coverent and ugreo ag follows:

A. Condominium Obligations. Borrowes shull porform all of Borrowor's obligations under th
Condonminivm Project's Constituent Documents, he "f‘ommucnt Documents” wre the: (i) Declarniion or any
other document which craates the Condominium Projeet; {li) by-laws; (iii) code of rogulations; and (iv) other
equivalent documents. Borrower shall prompily pay, whea vz, nll dues und assessments imposed pursuant 1o the
Constituent Documents,

B. Hazard Insurance. So long as the Owners  Associntior wudinlalng, with o gonerally uccoplod insurance
carrier, & "nastes” or “blanket” policy on the Condominium Project whi ‘ch in antisfuctory to Londer and which
provides insurance covernge in the nmounts, for the periods, snd ngaiast-e hwzards Tender requires, inclisding
fire and hazaeds included within the term "extended covorage,” then:

(l) Lender waives the prow'nnn in Uniform Covenant 2 for the manthly puyment lo Lander oi the
yearly premium installments for hnzard i ummmcc on the Property; and’

(i) Borrower's obligation under Umtorm Covenunt 5 to maintain haza:d ipeurance coverage on the
Property is deemed sutisfied to the exient that the ru.(mn.d caverage is provided by the’ Owners Association
palicy.

Borrowor shall give Lender prompl notice of any m]:ue in required huzard insurnce coverpe.

In the event of a distribution of hazard insternco proceeds in lieu of restoration or repalr iollewing o 1088 to
the Praperty, whether 1o the unit or to common elemenls, any praceeds puyuble to Borrower are i *mhy ussigned
and shall bo paid to Lender for application to the' sums secured by the Socurity Tnsisiment, with any oxcess paid to
Borrower,

C. Public Lluhnhty lmurume. Barfower stinll taks such actions as may bé reasonable 10 insurs that the
Gwnors Associution mumlmm J puhhc Iaabllaly m«;urunce polu,y ncwptuhlo m form, amaount, nnd eatent of
coverage to’ Lender, -
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