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MORTGAGE

THIS MOR''GAGE (*'Security Instrument™) is given on .. MAY. 00s. 2990 .o, .
1900, . The riorgagor is ..3imon. N...Kennedy. and..Sarsh. .A.. . Kennedy,. As..Joint.Tenants..........
davasdenersraresvessioes Ntfhglagressosiasrersssres . (**Borrower'"). ‘This Security Instrument is given 10 ..o
RIVER VALLEY SAVIG, BANK ESB. .. ... e e pevreeanes , which is organized and existing
under the laws of . UNITLD STATES OF AMERICA | | . ... . and whose address S ..oocoovrnecriiinironninion
..... eeeeeerereenrs oo 20§ W, JEFFERSON STREET, PEORIA, 1L 61602 | ... (‘Lender”).
Borrower owes Lender the princirai sum of .. Twenty. Bight. Thouaand..and . no/300mmrmremrrmermmerees
By rryrerres: T “Dollars (U.S. $.28,000.00....... ). This debt is evidenced by Borrower's note

dated the same date as this Security !h;‘.r’;mcn;‘g' citg“).- %Iygh provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .............. Moy 18, 1998 s . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rencwals, extensions and
modifications of the Note; (b) the pavment of ull oter sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c} the performanc( of Rorrower’s covenants and agreements eader this Security instrument
and the Note. For this purpose, Borrog’er goes hereby rnortgage, grant and convey to Lender the following described prop-
erty located in ... D rrverrvene ) et et st e e e be s e sy County, IHinois:

‘The West 1/2 of Lot 3 and the East 3 feer of the North 58 feet of Lot 2
In Block 4 in Lake View Righ School Subdivision in the Northwest 1/4 of
The Northwest. 1/4 of Section 2 Towmship 40 lwo:th, Range 14, East of the
Third Principal Meridian, In Cook County, Illinoii.

which hus the address of . 3427 % Byzou......... reebbeereessitrneessenrinreaiseas v TERACAR T v rrere e ,
co : S . (Street] Wil
Minois .veeveee. 60613........c.itvee (**Property Address'’); '
. " {Zip Code) . :

- TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend pencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform. security instrument covering real property.

Do _ ILLENOIS—Singla Famity~ Fanaie Mas/Fratdle Mac URIEGRM INSTRUMENT Form 3014 9130 (page / of 6 pages}
: : . 304h BANKCRAFT
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. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the poticies and renewals, If Lender requires, Borrower shat! promptly give to Lender alt rcct.ipls
of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair

~of the Property damngcd if the restoration or repair is economically feasible and Lender’s secunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insteument, whether or not then due, with any excess paid to Borrower. if Borrower
abardons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Proper!y
or (o pay sums. secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
~ Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not axtend
or postpone the du date of the momhly payments referred to in paragraphs | énd 2 or change the amount of the payments,
If under paragrapn 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the ¥tperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediaicty prior to the azquisition.
6. Occupancy; Pieservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
1easeholds. Borrower shald cocupy, establish, and use the Property as Borrower's principal residence within sixty days
- afier the execution of this Secr:aty Instrument and shall continue to oceupy the Property as Borrawer's principal residence
for ut least one year after the.Alie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless exiénuating circumstances exist which are beyond Borrower's contrél, Borrower shall not
desu'oy, damage o impair the Properiy -allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall
he in defavlt if any forfeiwre nction or procieding, whether eivil or criminal, is begun that in Lender's goad faith judgment
could result in forfeiture of the Property or oiherise materially impair the lien created by this Security Instrument or Lender’s

“'security interest. Borrower may cure such a cefnult and reinstate, as provided in paragraph 18, by cawsing the action or
procﬂedmg to be dismissed with & ruling that, in Lardes’s good faith determination, precludes forfeiture of the Borrewer's
interest in the Property or other material impairmeit 61 the licn created by this Security Instrument or Lender’s security
mterast._ABDrrowcr shall also be in default if Borrower, duriiag the loan application process, gave materially false or inaccurate
information or staterents to Lender (or failed to provide Leader with any material information) in connection with the loan
evidenced by the Note, including, but sot limited to, represintz.ions concerning Borrower's occupancy of the Property as
‘o principal residence. If this Security Instrament is on a leasehold. Borrower shall comply with all the provisions of the lease.
H Borrower acqu:rc.s fec title to the Propcrty. the leasehold and tie fee tile shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrewer {ails to perform the covenants and agreements
contained in this Security Instrument, or there is a legai proceeding that may si nificantly affect Lender’s rights in the Property
(such gs a proceeding in h:mkruptcy probate, for condemnation or forfeiture ot ioenforce laws or regulnuona). then Lender
may do and pay for whatever is necessary to protect the value of the Property and Londer’s rights in the Propmy Lender’s

. actions may include paying sny sums secured by a lien which has priorily over this Scevaity Instrument, appcarmg in coun,
-paying reasanable attorneys' fees and entering on the Property to make sepairs. Althoagh Tender may take action under
this paragraph 7, Lender does not have 1o do so.

Any omounts disbursed by Lender under this paragraph 7 shall become ndditional debt ¢4 Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounteshall bear interest from
the date of disbussement at the Note rate and shall be payable, with interest, upon notice from Lender 1o soirower requesting i
payment.
' 8. ' Mortgage Insurance, If Lender reqmred morigage insurance as a condition of making the lear sccured by this

Security Instrument, Borrower shall pay the premiums required to maintdin the morntgage insurance in eifect. If, for any
reason, the martgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain caverege substantinlly equivalent to the mortguge insurance previously in effect, ut a cost substantiafly
equivalent to the cost to Barrower of the mortgage insurance prcvmusly in effect, from an altecnate mortgage insurer approved
by Lender. If substantiaily equivalent morigage insurance coverage is not uva:lable Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mornigage insurance premium being paid by Borrower when the insurance coverage
Iapsed or ceased 10 be in effect. Lender will sccept, use and retain these payments as a loss reserve in lieu of morngage
insvrance. Loss reserve payments may no longer be required, at the opuon of Lender, if mortguge insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer appmvcd by Lender ugain becomes available
and is obtained, Borrower shall pay the prcmmms required to maintain mortgage insurance in effect, or to provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicible law.

Form 30 WD (page 3 of 6 pages)
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All insurance policies and renewals shull be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts
of paid premiums and renewsl notices, In the event of loss, Borrower shall give prompt sotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, ' !

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security ¢ not lessened. If the
restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property
or to pay sums secured by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the notice
is given, ‘ '

Unless Leider and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone thé aue date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of the payments,
If under paragraph; 21-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Creretty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately piior to the acquisition.

6. Occupancy, Freseevation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shali ozcipy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securify-{nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date ¢/ Gocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unless extendraing circumstances exist which are beyond Borrower's contrdl. Borrower shiall nod
destroy, damage of impair the Property, allzw the Property te deteriorate, or commil waste on the Propesty. Borrowdr shall
be in default if any forfeiturc action or proceeding, whether civil or criminal, is begun thut in Lender’s good faith judgment
could result in forfeiture of the Property or otheiwise materially impair the lien created by this Security Instrument ar Lender’s
security interest. Borrower may cure such a defuuly pid reinstate, ay provided in paragraph iB, by causing the action of
proceeding to be dismissed with a ruling that, in Letidzr's good falth determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of ‘ne Len created by this Security Instrument or Lender’s security
interest. Borrower shall 2lso be in defaull if Borrower, during thc loan application process, gave materially false or insccurate.
information or statements to Lender (or failed to provide Lewd=: rvith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representainis-concerning Borrower's occupancy of the Property as
o principal residence. If this Security Instninent Is on 1 Jeaschold, Borravier shull comply with all the provisions of the leass,
If Borrower acquires fec title to the Property, the leaschold and the (oo title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower Lails tw perform the covenants and agreements
containcd in this Security Instrument, or there is a legal proceeding that may significanly affect Lender’s rights in the Property
(such as a proceeding in bunkruptey, probate, for condemnation or forfeiture or to enfurce laws or regulations), then Lender
may do and pay for whalever is necessary to protect the valuc of the Property and Lendei's vights in the Property. Lender’s
actions may include paying any sums secured by & lien which has priority over this Security instrument, appearing in covst,
paying reasoneble nlorneys' fées and entering on the Property to make repuirs, Althoug! Lender may take action under
this paragraph 7, Lender does not have to do so, .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Porrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis sbul bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Sorrower requesting
payment,

8. Mortgage Insurance, {f Lender required mortgage insurance as s condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiuims required to maintdin the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain caveragie substantially equivalent to the mortguge insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Berrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss rescrve puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amonint and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrowsr shull puy the premiums required to maintain mortgage insurance in effect, or to provide & loss
reszrve, until the requirement for morigage insurance ends in accordance with any written agreement between. Borrower
and Lender or applicable law.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured
by this Security Instrument. If Bostewer fails to pay these sums prior o the expiration of this period, Lender moy invoke
any remedies permitted by this Security Instrument without further notice or demand on Borroweer,

i8. Borrower's Right to Reinstete, If Borrower meets sertain conditions, Borrower shull have the right to have
enforcement of thiz Security Instrument discontinued at any tirne prior to the carlier of: {a) 5 days for such other pcnod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security. Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ull sums which then would be due unde: this Security Instrument and the Note as if no acceleration had
occurred; (b) cures nay default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inclzaing, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure.that s lien of this Security Instrument, Lender’s nghts in the PToperty and Borrowar’s obligation to pay
the sums secured by s Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatizns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not asply in the case of acceleration under paragraph 17.

19. Sale of Note; Charige «f Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or incse times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer™j tat coMects monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes of tne/Lzan Servicer unrelaied to a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower witl be given written fiotic=-of the change in accordance with paragraph 14 above and applicable law.
The notice will statc the name and address ol the new Loan Servicer and the address to which payments should be made.
The notica will also contain any other informatiun iequired by applicable law.

20, Hazardous Suhstances, -Borrower snwul not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bor.ower shall not do, nor allow anyon¢ else to do, anything affecting
the. Property that is in violation of any Environmental Law, The preceding two sentences shull not apply to the presence,
use, or starage on the Property of small quantities of Hazarlous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender writtén notice of any invzStigation, claiim, detmand, lawsuit of other action by
any governmental-or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriover learns, or is notified by any governmental or
regulatory authority, that any removal oy other remediation of any Hazardo:s substance affecting the Property is necossary,
Borrower shall pramp:ty take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, *‘Hazardous Substances " are those substanices #¢fined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamrwhle or toxic petroleum preducts, 1oxic
pesnc:des and herbicides, volatile solvents, materials containing asbestos or formnldr.lyr‘., and radioactive materials. As
used in this paragraph 20, “‘Environmentai Law'* means federal laws and laws of the jurisci tion where the Property is located
that relate to health, safety or environmental protection,

- NON-UNIFORM' COVENANTS. Borrower and Lender further covenant and agree as follnw

21, Acceleration; Remedies. Lender chall give notice to Borrower prior to sccelerativnio} iuwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration viwzr paragraph 17
unless applicable law provides otherwise). The netice shall specify: (a) the default; (b) the action required 10 cure the
default; (c) a date, not less than 30 days from the date the notice is piven to Borrower, by which tn; difault must
be cured; and (d) that failure to cure the default on or beforz the date speciffed in the notice may result in accelération
of the sems secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require Immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedles provided in
this paragraph 21, incluging, but not limited to, reasonable attornuys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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