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bV~ .THIS MQRTGn(; (”Sccunly Inslrumer.t)ls siven.on DECEMBER 23 , 1993

The m(,u'{gagor 5 - JOJF“H JZAUCHA AND ALINA ZAUCILA, H’USBAND AND WII"E
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This Sccurity-}mmuuem is piven lo FIRS'I'\RESIDEN‘I‘IAL MORTGAGE., L.P. ‘

whmh is orgamzed aud e:ustmg under the RETRCY ILLINOIS L ,and whose
address is,; - 1855 RDHLWING RD, ' :.-_;UI E, o ) ¢ ‘1"‘ r-i».)j -
ROLLING MEADOWS, IL 60008 - 347573, Lender™:
§ Bcrm\vcr owes. Lender the. prmcrpa! sum of , ONE FUNDRED THOUSAND AND 00/100
RERTHPE Dollars
b= (U. S 5 100 000 00 ',\ . ) Th 8 dchf is cvidcnccd by Borrowu 5 notc dared the same date as this

: Secumy Instrumem ("Note ), which prondes for momh!y pay menis, with the fill debt, if not paid eardier, due wd paysble
TS on JANUARY 1, 2024 L .. Ttis Necurity. Instrument secures to Lender: (a) the repayment of
= the. debt evndcnccd by the No!c with i rmerest. and a.ll rcnewals ettcnsrms “od. mod:ficauons of the Notc (b) the payment of all other
sums, - with, interest, advanced under paragraph 7.1 _protect, the security ‘of this Security Instrutment; and (c) the performance. of
= Borrower's.: covr.nams and. agreements, under this, Secuniy lnstrumem and th: Note. For this purpose, Borrower does hereby
o mortgage, grant and- canvz_y toL ﬂer the followmg described. pmpcny locaied in
o + GO0, £ County, llinois:
i LOT, 13 IN NURSERY 'I.‘E.;.. BEING A SUBD"‘VISIOI\I OFTART OF THE EAST 1 2
g - OF THE SOU'.E'HWES'.I‘ 1/4 AND 'I'HE SOU'I'HF.AST /4 OF THE NUKTUWEST 1/4 OF
7 Z SECTICON 34, TOWNSHIP - 42 NQRTH, RANGE 9. EAST OF TBE TuLLD. PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS

N R |1 RO REC#JRH'IHG’ T 435,50

01 34 304 013 _ L ) , 6" _
: ‘ o LOTEOOGO TRALADOZ DL/20/94 14356200
++4THIS DOCH . BEING RE—RECOEI}ED TO ADD ARM ADDENDUM T0 - 30037 % #=R4 62999
: 3 '?A’é'sj[ ‘HAS BEEN RECORDED TO FROM FIRST . 00 COUNTY -RZCGORDER -
msm%‘rm. MORTGAGE TO MARTHE MIDLAND MORTGAGE CORPORATION. Gagrone
***1}115 DOCUMENT TS BEING RE-RE-RECORDED. TO ADD PUD RIDER. SEE ABOVE RN 0
o THAT: AN Assxcmwam HAS -BEEN. RECORDED. - . _ _ 0
St -}
whrch has me a.ddrcss of 12 PENTWA’I‘ER DRIVE , 55
LT e IR Ce, [Sueetl )
lllmors Gt 50010 e (Property Address"), 2o
A N - [Zip Codal . [

TOGBTHER WITH all the improvements fow or hereaﬁer erccled on the property, and all easemenis, appurtenances, and fixtures
- fow ot hereafter a part of the property. “All- replacements ‘and acdditlons shall also be covcrcd by this Securhy Instrument. All of
the forcgoing is referred to in this' Security nstrument as the "Propesty”. -

- BORROWER COVENANTS that Borroweér is lawfully seised of the estate hereby convcyed and has the nght to mortgage, grant
and convey' the Propetty’ and that‘the Property is tsiencuimbered, ‘except for encumbrances of record, Borrower warrants and will

defend: gcnm'ally the title-to the Froperty aguinst all.claims and demands, subject to any encumbrances of reco
ILLINQIS - Singte Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT &m 3014 9/90
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B 7 amiamm

_ : G:e-;ranon had MNQFFJ ma an the case of acceleration under p:
. g@jdf Note; Ch ce elpst haﬂotf*{togethcn?am jbis Security

-0ld one Or mare times without prior nofice to ‘Burmwer A sale mny result in a cﬁangb in the entity (known ¢
. -~ver”) that collects monthly payments due under the Note and this Security Instrument. There alsc may be one or o
he Loan Servicer unrelated to a sale of the Note. 1If there is a change of the Lean Servicer, Borrower will be given w

h af the change in accordance with paragraph 14 above and applicable [aw. The notice will state the name and address of 1)

" Servicer and the zddress 16 which pnymems should be made. The notice will also contain any other information

applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of an
Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Proper
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or siorage on |
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
maintenance of the Pmperzy

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac
guvemnmenial or regulatory agency or private party involving the Propeny and any Hazardous Substapce or Environme
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmezntal or regulatory authori
removal or othercemediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promg
necessary remedial actions in accordance with Epvironmental Law.

--As used in .this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous su
E.nvuonmen:al Law ang th: fciiawmg substances: ‘gasoline, kcrosane other flammable or 1oxjc petroleum products, oxi
and herbzcsdes volatile solvents, materials containing asbestos or fonna?d:.h)rdc and radioactive malcrials. As used in thi
20, "Environmental Law" méars, federal laws snd laws of ahe jurisdiction where the Property is located that relate to he

or eavironmental protection,

NON"'UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remiedles, Lender shall give notice to Boryower prior to accelerntlon following Borrower"s

ARy covenant or agreement fn this Security Instrument (but not prior to acceleration under parsgraph 17 unless

law provides otherwise). The notice shall speciflv: (a) the default; (b} the action required to cure the defauit; (¢}

- less thun 30 days from the date the notice is glvea (o Borrawer, by which the default must be cured; and (d) tha
cure the defanit on or before the date specified in {ny notice may resull in aceeleration of the sums secured by th

‘Jnstrument, fereclosure by judicial proceeding and saizof the Property. The notice shall further Inform Borrawer
‘to reinstate after-accelerstion and the right to assert tivihe foreclosure proceeding the non~existence of a defauft o2

-defense of Borrower 10 acceleration and foreclosure, I ti2 default is not cured on or before the date specified in

Lender at is option may vequire immediste payment n fule o7 all sums secured by this Security Instrument withe
demand and may foreclose this Security Insirument by judic/ai proceeding. Lender shall be entitled to collect a
incurred in pursuing the remedies provided in this-paragraph 21, 'nchiding, but not limited to, reasonable atforney
costs of title evidence.
- 22. Release. Upon payment of ali sums secured by this Security Instroment, Lender shall release this Security Ins
Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead Borrower waives all right of homestead f.xcmn.u 1 in the Propeny
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noaN wo. ., . . .-
.. I'HIS ADJUSTABLE RATE RIDER is made this 23RD '* day of DECEMBER A | , 1993 | andis
" incorporated into and shall be deemed 1o, amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instru-
ment"} of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note”} to
FIRST RESIDENTIAL MORTGAGE, L.P..

{the "Lender”™)

of the szme date and covering the property described in the Seéurity Instrument and located at:
e S ’ 12 PENTWATER: DRIVE
SOUTH BARRINGTON, IL 60010

1Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

. IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
"ROWER MUST PAY,

‘ -ADDI.TIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as folfows: : : -
A, INTEREST RATE /ND MONTHLY PAYMENT CHANGES

The Mole provides for 71 initial interest rate of 4.625 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE ANL wW'UNTHLY PAYMENT CHANGES

(A) Change Dates : s
‘ The interest rate I will pay nay ¢ange on the first day of JANDARY 1 , 19 85 | and on that day
every 12th month thereafter. Euch dae sz which my interest rate could change is cailed a *Change Date®.

(B> The Index

.- . Beginning with the first Change Date. lav/iricrest raie will be bused on an Index, The “Index” is the weekly average yield on
United States Treasury securities adjusted to a coastant maturity of | year, as made availabie by the Federal Reserve Board. The most’
recent Index. figure available as of the date 45 days tefon: each Change Date is called the "Current Index"18 3.61.

If the Index is no longer available, the Note Holcer @il choese 2 new ind=x which is based upon comparablc"m Qri

Noté Holder will give me notice of this choice. BAGEH1CR 940

_(C) Calculation of Changes
Before each Change Dare, the Note Holder will calculate my new interest rate by adding TWO AND SEVEN EIGHTHS
o - ) percentage points 2.875 7)1 the Current Index. The Note Holder wili then round the
resuli of this addition to the nearest one-eighth of one percentage point{y/425%). Subject to the limits stated in Section KI3) below,
this rounded amount will be my new interesi rate until the next Change Lare, ’

‘The Note Holder will then determine the amount of the monthly paymer: t.at would be sufficient to repay the unpaid principal
that [ am expected to owe at the Change Date in full on the maturity date ateny new interest rate in substantiaily equal payments.
The resuit of this ealculation will be the new amount of my monthly payment.

(©) Limits on Interest Rate Changes
The icterest rate I am reguired to pay at the first Change Date will not be greater than 6.625 % orless than
2.625 %. Thereafier, my interest ratc will never be increased or decreassi ~or any single Change Date by more

will never be grewter than 10.500 %.

) Effective Date of Changes
My new. interest rate will become effective on each Change Date. 1 will pay the amount of my new sndiithly payment begin-
ning on the first monthly payment date aftér the Change Date until the amount of my moathly payment changes wgain.

.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount of my monathly paymem
before the effective date of any change. The notice will include information required by law 10 be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read a5 follows:

‘Transler of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any interest in itis sold
or transferred (or if a bencficial inerest in Borrower is soid or ransferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of.all sums secured by this Security Instrument.
However, this option shall  not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instru-
ment. Leader also shall not exercise this option if: (a) Borrower causes to’ be submitted to Lender information required by lender to
evaluate the jntended transferee as if anew loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's. security, will not be impaired by the loan assumption and that the risk-of a breach of any. covenant or agreement in this Secu-
rity Instrument is acceptable to Lender, _

To the extent permitied by applicable law, Lender may charge u reasonable fecasa condition to Lender's consent tn the loan
assumption. ‘Lender may-also require thetransferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to ‘keep all the promises and : agreements made in-the.Note and in this Security Instrument. Borrower will continue 10 be

obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
o Form #3111 3/85
ETAN I UIFT £3111 500
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than two percentage poinis (2.0%) from the rate of inierest [ have been paying for the precedingiwelve months. My interest rate
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g m::n thmm 70’ ADTUBTABLE W RIDER

. {FIXED RATK QONVIRHIDN OPTION}

| i ANDENDUK TO npaﬁsTaaLz RATE RIDER L made thiw _23RD  day of __DECEMBER '
19 93 , ‘ﬁné im Lﬁcorporated into and whall be dmemed to amend and mupplement the
Adjustnble‘gaté ﬁiddr {the *Rider’) to the Mortgage, Deed of Trust or Becurlty Doad
(tﬁn 'Secu:ity'tnatrumudt'), each dated tha same date as thie ARddendum and given by
tﬁa undarsighgd (the *Borrowsr®) to secure Borrower's Adjustabls Rate Note, with

Addendum To Adjustable Rate Note, to FIRST RESIDENTIAL MORTGAGE

(the “Lender”)}

- nnd\@atadrtha same fzte as this Addendum (the ‘Note°), covering the property described

"in-the Becurity Inmtrusent and located ati . 12 PENIWATER ‘DRIVE

" SOUTH BARRINGTON, ILLINOLS 60010 L .
- . S (Property Rddrass) .

B

ADDITIONAL COVENAMTE. In nddlticn to the tovenants and.agreements madse in the .
Security Instrument sand ths Rlder, fioriower and Lender further covenant und agres a8

followat

A. PIZED INTEREST RATE OPTION. . . 94515482

The Note’ pruvldes ‘for ‘the Bnrrowar (] optfan to convert from an adjustuble interest

rate. to s fixed interest. rutn, aw followsy- =, .

e
{

1.. ;thion tn Canu:t to ri:od ﬂltl L N :

.1.have, a Cenvareion, Optlon which I can, oxe:c‘a “unlege I am in default or this
' HSection h 1 wlll not parmit ne to’ do '80. The '*'nvaruicn option® is my option _

.to genvert. the’ interent rate 1. am tequl1ad to pay Ly .the Note from an
ndjuatable rata to a fixed rate.’

}Tha convarglon can ta&o place on :hnt dnto whlch 18 one ,var after the first
Payment Data and on. any pnyment data thnrnarter ('chvara.ar Date®}.

It I wunt to awerclua tha COnverpion Optlun, b3 must flrgt nnet _rcertaln
copdltlnnn. Thesn condlflonu arer {8) 1 muat nntl!y the Note Holder 15 days
(before t he~Conye:a£an ‘pete. that 1 intend to’ cnrvert to a. ¢ 2ixpd" ipcezopt rate;.
(b) for.12 manthe before the Jate I rogluter ny request to converi v iocan, I
have, been current on sll paymente due under the Note and Securlity lnacrument.
%'Curreﬂt' means. that the Note Holder has recelved my payments in the moath

gthat they were. due:,and {e) L. must’ sign nnd glve the Note Holder. any documents

.yr&quired by . the Note.Holder- to, effact the convarnlon within tha time trame
-, specified by the Note, Holder. . , . ;... . . ‘ ‘ :

2. ¢nnlcu1|tinn of rilud Rats. .
My new fixed {ntersst rate wlll bn oqull to the lowor of (a) the Fedaral
National, Mortgege Assoclation’s '(FRMA} required net yisid as of the date and
time of: day: apscified by, the Nots. Holder. for. 15 or 30-year fixed rata
mortgages (depanding on. my. orlginnl term) coversd by applicable 60-day
mandatoty: delivery. cqmnltm»nt-, plus five-eighths, of one percentage polnt
{0.625v}, for a conformlng loan size, or. aeven-elghtha of one, percentage point

{0.B725%) for a. non-conforming loan, aLze, rounded to. the nearest one—elghth of

one«percentage polnt, or. {b) the.one polnt rate, balnq o!farud at the time of
. convernion: by Note Holder on 1% ox 30-yeur flxed rate conventional mortgage
loan (depending on my original term) for a conforming or non-conforming loan
. dependlng on my loan siuo. R .

:: .
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" “THIS PLANNED UNIT DEVELOPMENT RIDER-s made #is ZBTH dhy of DECEMEER .19 93,
ard is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security

~Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Nate to

FIRST RESIDENTIAL MORTGAGE, L.P.,

of the same date and covering the Property described in the Sécurity_ Instrument and located at:

12 PENTWATER DRIVE, SOUTH BARRINGTO, IL 60010
' * {Propecty Addrass)

‘ Thé Property includes, but is not limited to, a parcel of land improved with a dwelling, together with ather such parcels and certain

commen areas and faciiities, as described in ,
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

~ {the *Declaration”), The Propenty is a part of a planned unit development known as 9 43‘1 5 1?43

PONDS OF SQUTH BARRINGTON
) ) {Name g} Pienned Unt Daviogiment]

(the "PUD"). The Popsry alse includes Borrower's interest in the hameowners association or equivalent entity owning or managing

the common ateas and ficilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD Covenants. 1 aidition o the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows'

A. PUD Obligations. Butmwer shall perform all of Borrower’s obligations under the PUD's Constituent Documenis, The
*Constituent Documents” are the! (i; Declaration; (ii) articles of incorperation, trust instrument or any equivalent document which
creates the Qwners Association; and £ii) any by-laws or other rules or regulations of the Owners Association, Borrower shall
promptly pay, when due, ail dues and aszcisments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as (e Uwners Association maintains, with a generally accepied insurance carrier, 1 “master”
or "blanket” policy insuring the Property whick is uatisfactary to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, including fire and hazards included within the 1erm "extended caverage”, then:

(i) Lender waives the provision in Unifarm Covenant 2 for the monthly payment to Lender of the yearly premium insialiments
for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant -t maintin hazard insurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by e Owners Association policy.

Borrower shull give Lender prompt notice of any lapse in rejuited hazard insurance coverage provided by the master or blanket
policy. ‘ .
Tn the event.of & distribution of hazard insurance proceeds in lieuof *estoration or repair foliowing a loss to the Propenty, or to
common areas and facilities of the PUD, any proceeds payable to Borrower sre hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds (o the sums secured by the Security Instrument, wih a7y excess paid (o Borrower,

C. Public Liability Insurance. Borrower shall take such aciions as may e rersonable 1o insure that the Qwnets Association
maintains a public lability insurance goticy acceptable in form, amount, and exte:t of coverage to Lender,

D. Condemnation; The proceeds of any award or claim for damages. direct or couszquential. payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property or the common areds and facilities of the PUD, or for any

_conveyance in fieu of candemnation, are hereby assigned and shali be paid 10 Lender. Such gruceeds shall be applied by Lender to

‘e sums'secured by the Security Instrument as providéd in Uniforin Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after natice to Lender and with Lender s-grior written consent, either
partition or subdivide the Property or consent (o: -

.. (i) the abandonment or termination of the PUD, escept for abandonment o termination requicec by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation er eminent domain,
(i) any amendment to any provision of the "Constitsent Documents™ if the provision is {or the express benefit of Lender,
{ii}) -termination of professional management and assumption of self-management of the Owners Associalion; or
(iv) ‘any action which woutd have ihe'effect of rendering the public liability insurance coverage maintained hy the Owners
Association unacceptahle to Lender.
F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbutsed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Insirument.  Unless
Borrower and Lender agree o other terms of payment, these amounts shall bear interest fram the date of disbursement 2t the Notz

rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment.
3Y SIGNING BELOW, Borrower accepts apd agrees to the terms and provisions contained in this PUD Rider,

ﬂﬂ‘%ﬂ (Seal) lres (Seal}

LY

30573 ZHUCHA oo ALINA ZAUCHN Borower

{Seal) - (Seal)
o _ BT ' -Bomwar
 MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3152 9/80
Lowar Farme inc, (B00) 445-3555 UFT #2150 891

(the "Lender™
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