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peiape mortgage made xnd entered into this < /0 ‘ duy of 7 ':] Uﬁ){' BT A o oy ll"'
19 9% 4y and between " Chicago Tlitle and Trust Compiany, not personally, but ‘nu Trustee

under a Trust Apreement daved T |n||.|riv {0, 1986, known an Trost onumber 087405
(hereinaflter referred ic as Liortgagor) and the Administrator of the Small Business Administration, an sgency of the

Covernmant of the linited States of America (hareinafier referred to as morigagoe), who maintsins an office and
place of business a1 , Post OLffLlce Box (122‘!}’ Birmingham, AL .3-5202"23"’“' WL FLOA S Nt g1 g ey
WirrnesssTR. ‘that for the consideration hercinafter stated, rece:ptol which i ﬁ;;ibyn'éck;t;;lodl;d the
mortgagor does hereby martgage, sell, grant, un;n, and canvey unto the manigagee, his successors lnd usipu. all
of the falloww described propeﬂy situated and being in lha County of COOK e ’
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Common Known Street Address: le&.&amh_ﬁmmu_(:hicm_l.w ols 60619

\1ortgagor. on behalf of himself and each and every person claiming by, througl:, of under the Mortgagor, hereby
waives any and ali rights to redemption. statutory or otherwise, without prejudice to Mortgagee’s right (o any
remedy, legal or equitable which Morigagee may pursue to enforce payment or to efiect » 2lection of all or any part
of the indebtedness secured by this Mortgage, and without prejudice of Mortgagee's right th a del‘cwm.y Jud;,muu

or any other apprupriate relief in thc event of foreclosure of lhl!- Murtg.q,a Cert g NN 35 e 0!\:” et 16 qo v

Touvlhrr with and inz-ludinp. all huiI:lings, all Bixtures inrluding but nut limiie'r{ to all piuml-ing: heating, ligh:-
ing, ventilaling, refrigerating, incinerating, air conditioning apparatus, and elevators (tise wortgagor hereby
declaring that it is intended that the items herein enumereted <hall be deemed 1o have been permanently in-
~infled a~ part of the realty), and all improvements now or herealter exi~ting thereon; the hereditaments and
appericnance~ and all other rizhts thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainder, all rights of redemption. and the rents, issues, and profits of the above
de~cribed property {provided, however, that the mortgagor shall be entitled io the possession of said property
and to collect and retain the rents, issue«. and profits umil default hereunder). To have and te hold the same
unta the mortgszee and the successors in interest of the morigagee forever in fee simple or such other esiate,
if any, ax is stated herein, free from all rights and benefit under und by virtue of the homestend exesnption laws,
Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption laws of lhlb state.
Tliwed 11 IO FPS v o Feloo
P oRITETE (0l et DEMARIOD 1R D07 BOCH AW RERLIIRE]TLE B My Pronvhisk qaliail fP ORIV DG
The morigugor tovinants that he is lawfully scizod and possessed of and has the right o sell and convey onid -,
property; that the same is free fram all encumbrances except as hereinabove recited: and that he hereby binds .
himself and his successors in interest to warrant and defend the title aforesaid thereto and every pari thereof against -

the claims of all pereons whomsoever. IASPIGRER Sajgqoucey po »¥tQ DIOINODEA ireie wp [PC o068 WRO W gy ,.
. This instrument is given 1o secure the payment of s promissory note dated May 13, 1 994 g 7 ‘S

r
,signed by Peggy J. Mahone
.mcurpurulcd f@

in the principal sum of $ 17 ,600.00

in hehalf ni hersell
herein by reference and held by Mnrlg‘ngee The abligation hereby secured matures
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3. The mortgagor covenants and agrees that if he shall fail to pey said indebtedness or any part thereo! when

.hq due, or shall fail to pecform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebiedneses bereby secured shall immediately become due, payable, and collectible without notice, at the

i1, OPtion of the morigagee or sasigns, regardless of maturity, and the mortgugee or his assigns may before or after entry
‘self said property withoul appraisement (the mertgagor having waived and sssigned ta the mortgagee all rights of
appraisement) : .- .

Ut at judicial sale pursuant to the provisions of 28 U.S.C. 200 ta) or | o Lopmry ¥ wi

o w3z Bniof g5y ae the option of the mortgagee, either by auction or by sol.citation of scaled bids, for the highest and
Y% best bid complying with the terme of sale and manner af payment specified in the published notice of sale, firet
: o giving four weeks” notice of the time, terma and place of sach sale, by advertisement not less thsn once

.., during cach of s2id four weeka in a newspaper published or distributed in the rounly in which aaid property

© is situaled, all other notice being berehy waived by the morngagor (and said morigagee, or any person on

""" behalf of xaid mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
. held at or orithe property to be woid or at the Federzl, county. or city courthouse for the county in which the
’ property ii lorated. The martgegee is hereby authorized 1o execute for and on behslf of the mortgagor and 10
deliver to the purchaser at such szle a sufficient conveyance of said propery, which conveyance shall contain

. recitals as to tac happening of the defeult upen which the execution of the power of sale herein granted
depends; and the raiil mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the ‘agir(and attormey in fact of said mortgagor 10 make such recitals and to execute said

conveyance and herchy invenants and agrees that the recitale so made shall be eflectual to bar 2l equity or

right of redemption, horisesiead, dawer, and all ather exemptions of the monigzgor, all of which are hereby P

expressly waived and conszyed to the mortgagee; or ... T Cen

(1t1) take any other approprinte action pursusnt 1o state or Federal statute either in state or Federal . .

P - e g - . XK, s G sy

court or otherwise for the dispolition of the property. e S ria o _;.JM‘;_';""":T o
.. ) . .. " N N T A R L - R
In the event of a sale aa hereinabove providad, the mortgagor or any persor: in possession under the mortgagor shall
then become and be tenants holding over aiid shall forthwith deliver possession to the purchaser 2t such sale or be
summarily dispossessed, in accordance with '« orovisions of law applicable 10 tenanta holding over. The power
and agency hereby granted are coupled with an i‘it rest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of said indebtedness provided by law. :
‘ R eXund T FOOVTATR
4. The proceeds of any sale of said property in accor?ap== with the preceding parsgraphs shall be spplied Gret
.. o pay the costs and expenses of said sale, the cxpenses incuned by the mortgagee for the purpose of protecting or main-
" taining said property. and reasunable attcmeys’ fees: secondly, 1 oay the indebtedness secured hereby; and thirdly,

o+ 10 Pay any surplus or excess to the person or persons legally eititled thereto. . . .

i LSRN

ViimimtT thnt ulogetud

, . N SRR, . o~y S Ay N I FIVY oo ST i
ar' 1 Teed Gealsiwosndne bag noEYag FEooau e ) . T ‘i
"’_”_7_, J"A e te e B gam e miad ey Sereemus 2 bipn  enit Parywipfal pre ”5',; B 11*{1.‘7}{,{. 4

T i el . CC L . . . .
o 3. In the event aaid propecty is sold at a judicial foreclosure sale or runuvant to the power of sale hereinabove

J, granted, and the proceeds are not sufficient 1o pay the total indebtedness iecursd by this instrument and evidenced by
" aaid promissory note, the mortgagee will be entitled 10 2 deficiency judgmen’ f < the amount of the deficiency withous
regard to appraisement. in veb . Badd APl smerss DHEG nee st oo

amaa e on et ke 8 i A e e sy

« .- b In the event the mortgagor fails 1o pay anv Federal, state, or local tax assessmen.. ‘ncome 1ax or other tax lien,
charge. fec. or oither expense charged against the property, the mortgagee is hereby auchorized at his option o pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of th® prncipal amount of the
-indebtedness evideaced by said note, subject to the same terms and conditions. If the niorigrgor shali pay and
discharge the indebtedness evidenced by srid promissory pute, and shall pay such sums and sb4l discharge 2l 1axes

and liens and the costs, fees, and expenses of making, enforcing, and executing this morigage, ‘hen this mortgage

shall be canceled and surrendered.

7. The covensnis herein contained shall bind and the benefits and advantages shall inure to the rﬁpeelivle suc-

cessors and assigns of the parties hereto. Whenever used, the singular oumber shall include the plural, the plursl the

singular, snd the use of any gender shall include all genders.

" 8. No waiver of any covenant herein or of the obligation secured hereby shall at any time l.heredter be held - -

’ ‘°,t,'e a waiver of the terms hereof or of the note secured hereby.
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" 9. Jn compliance with section 101.1(d} of the Rules and Regulstions of the Small Business Administration {13 i

. C.F.R. 101.1(d} ], this instrument is 1o be construed and enfocced in accordanee with applicable Federal law.

. AT y :’ig o ‘ AN

Y 10. A judicial de.tree, arder, or judgment holding any provision or pc;rtion of this iw;menl invalid or an-
- enforcesble shall not in any way impair or preclude the enforcement of the remaining provisions or portiens of

s
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fams 11. Any written notice to be issued to the morigagor pursuanl to the provisions of this instrument shall be ad.

., dressed to the mortgagor a1 7528 South Evans, Chicago, lllinois 60619 : mien
Ce et iy e s imae s b Bel 0 and any written natice to be jaued to the morigagee shall
30, 3 bt addressed 10 the mongagee at  Poslt Office Box 12247 Bi rmingham, AL 35202=2247 7" .

et e

.

In Wrrnvess Wiugaror, the morigagor has executed this instrunient and the mnryngn haa arce
i ., this instrument as of the day and year aforesaid. Chicapo Title and Truat Cempany, nol,.

S - o R | i Trustee fag - sy ey

' THIS INSTRUMENT PREPARED BY: .. ut as frustee wnder-aggeast Apvte

i Trust number 1087405 L

. T e By SRS S ¢ - l .

.. Terry J. Miller, Attornmey Advisor . . .. Avthomised-Offdcer Fust. Vida poors N

™ Small Business Administration . o { \ ¢y l‘k\.\. k v\r Q\
Area 2 - Disaster Assistance . . .. Arttest: N\ ! ) k\.\ A > E\_L

"' One Baltitoie Place, Suite 2 ) . “ﬂgbfvtarr”'"“:/ S

' Atlanta, Georgia 30308 S ;
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