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Fleet Mortigage Corp
{1820 South 75th Avenue, 2nd Ho'ﬁ_,
Palos Hughrs Illinois 60463~

{Space Above This Line For Recording Dataj

FEA Case N,

..- " State of Minois MORTGAGE [ 7ed6080 703
N .
{ THIS MORTGAGE ("Security Instrument™) is made on JUNE 3, 1994, The Mortgagor is MARTIN REYES, MARRIED TO

LUCANA REYES and RAUL REYES, MARRIED TO ALICIA REYES and ARTEMIO REYES, MARRIED TQ MARIA REYES
("Borrower”). This Sscurity Instrument is given to FLEET MORTGAGE CORP., which is organized and existing under ihe laws of
THE STATE OF ‘RULDE ISLANIY, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224
("Lender™). Borrower/owes Lender the principal sum of ONE HUNDRED TWENTY-FIGHT THOUSAND FOUR HUNDRED
TWENTY-SIX AND 00/10¢ths Dollars (U.5.5128,426.00). This debt is evidenced by Borrower’s note dated the same date as this
Sccurity Instrument ("Noti"p which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
JULY t, 2024. This Securic y nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect
the security of this Security list-urent; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this rurpose, Borrower does hereby mortgage, grant amnd convey to Lender the ff:llnwmg described

property located in COOK Cuumy. inois:
91516619

LOT 35 IN BLOCK 7 IN GFANT LOCOMOTIVE WORKS ADDITION TO CHICAGO IN T
NORTHEAST 1I/4 OF SECTION 21, TOWNSHIP 3% NORTH, RANGE lJ EAST OF THE THIRD

—

PRINCIPAL MERIDIAN, IN COOK COUNT} ILLINOIS. -
. e
. . DEPT-01t RECORDING $29.%C
« - TE001L TRAN 2343 04719794 15:33:00
. L 3637 P RV #—P4—S14519
. (CO0K COUNTY RECORDER . . R
- G . P . o W
: .~ TAX NO. 16-21-201-039 VOL. 04i - - - _ o B 3
.—;, | » Lo % 34,1 5619
/ . ' [Succl Ciy}, -

which has the address of 1234 SOUTH SIST AVENUE, CICERO
Illinois . 60650C [Zip Code) {"Property Address™);

TOGETHER WITH all the improvemenls now or hereafter erecied on the property, and @!] easements, rights, appurtenances,
rents, royaliies, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pant of the
“ property. All replacements and additions shall also be covered by this Security Instrument. Al ¢feliciuregoing is referred to in
* this Security Instrument as the "Property.” : . i
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the (ight to mortgage, grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrovrer warrants and will
defend generally the title (o the Property against all claims and demands, subject to any encumbrances of recortd.

) 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnnupa! of, and interest on, the deht
. evidenced by the Mote and late charges due under the Noze. ‘ . o
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmerds
levied or 1o be levied against the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.
Each monthly installment for items (a}, (b), and (¢) shall equal one-twelfth of the anpual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-siath of the estimaied amounts. The full
annual amount for each item shall be accumulated by Lender within a period erding one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and {c) before they become delinquent.

' If at any time the total of tiie payments held by Lender for items (a), (b), and (¢), together with the future monthly payvments for
such items payabie to Lender prior to the due dates of such iems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated pavments to subsequent payments by
Borrower. at the option of Borrower. If the total of the pavments made by Borrower for item (1), (b), or {(¢) is tnsufficient to pay
the item when due, then Borrower shail pay to Lender any amount necessany to make up the deficiency on or before the date the

item becomes due.

T
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NOEEICIAL COPY...... 2.
“NOTTetdey ™ eany | vTeta HfgTog Teban e v&'lnplncut or his or her designee,

As used in this Security Instflincn
I sty year in which the Lender nust pay a imorteage insurance premiom to the Secretary, cach mertthly payaient stisdl nlso include

(i an instalimen? of the annual mortgage insurance premium to be paid by 1 ender to the Scerctary, or Gy amentidy charge
FEach mmonthly tnstallment of the

cither:
insteas! of a mortgage insurance premium 17 this Security Instrunent is held by the Secretary.

morngage insurance premium shall be in an amount sufficient to accumulate the full annual morigage nsurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Sceretary, or if this Security
instrument is held by the Secretary, cach monthly charge shatl be in an amount equai to one-tweltth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full pavment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for ali installments for items (a), (b), and (c) and ary mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,

" Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accomnt shall be credited with any -
balance remaining for all installments for items ), (b}, and (c).

R Application of Payments. All payments under paragraphs | and 2 shali be applicd by Lender as follows:
First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monzhly charge by thr. Sl.crct.xry msicad

of the nomhly mortgage insurance premium;
Second, to any taxes, special assessments, leaschold paymcnls or grourd rents,
. premiums, as required; : IR ) AR R RS e
%+ : Third, to intcrest’du= under the Note; T ' RS ‘
Fourth, to amortizaticiof the principal of the Nnu. ' ‘ ‘ - . ) CL )

Fifth, to late charges due ninder the Note.

PRI .

Bo:rower shail insure all improvements on the Propertv, whether now in

4. Fire, Flood and Oflaer Hazard Insurance.
casualtics, and contingencies, including fire, for which Lender requirzs

existence or subsequently ercdied, against any hazards,
insurance. This insurance shall ¢ maintained in the amounts and for the periods that Lender requires. Borrower shall also insure

all improvemems on the Property( wacther now in existence or subsequently erected, againse loss by floods e the extent required
by the Sccretary.  Ali insurince shali-li€ carried with compunies approved by Lender. The insuranee policies amd any repewils shall
be held by Lender and shall include loss priyanle clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrawer shall give enderimmediate notice by mail. Lender may make proof of loss il not made promptly

by Borrower. Each insurance company conce ned'is hereby authorized and directed to make payment for such loss dircctly to
Lender, insiead of to Borrower and to Lender yoirdiy. All o3 any part of the insurance proceeds snay be applied by Lender, at its
option, either (a) to the reduction of the indeintedness ader the Note and this Security Instrument, first to any delinguent amounts
. applied in the order in paragraph 3. and then to prepsyment of principal, or (b) to the restoration or repair of the damaged

Propenty. Any application of the proceeds 1o the principal shall not cxiend or postpone the due date of the monthly payments which
are rcferred to in paragraph 2, or change the amount of such piynisnts. Any cxcess insurance proceeds over an amount required 1o

pay all vutstanding indebtedness under the Note and this Security Instrument shail be paid to the entity legally entitled thereto.
In the event of forectosure ol this Security Instrument or other vransfer of title to the Propesty that extinguishes the indehbtedness
all right, title and interest of Borrower in and to insurance policies in forle shall pass to the purchaser.

5. Occupancy, Preservation, Maintcnance and Protection of the Priverty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's pitndipai residence within sixiy days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borvower's.principal residence for at [east one year after the
date of occupancy. unless the Secretary determines this requirement will cause uwue hardship for Borrewer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall nouly/ Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the (Pvoperty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property il the Property i4 vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abanden:d “roperty. Borrower shall also be in
default il Barrower, during the loan application process, gave materially false or inaccurate mformation or statements to Lender {or
failed 1o provide Lender with any material information) in connection with the lean evidenced by the Note, including, but not
limited to, representations concerning Borrewer's occupancy of the Property as a principal residence. U this Sceurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titicdo ine-Froperty, the leascehold
and fee title shall not be merged unless Lender agrees 1o the merger in writing. 34 3 j 4243 19

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inctuded in paragraph 2. Borrower shall pay these obliga sur.s on time directly
to the entity which is owed the payment. If failurc to pay would adversely affeci Lender's interest in the Property, upon Lender's
reques: Borrower shall prompily furnish to Lender receipts evidencing these payments. .

If Borrower fails 1o miake these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or w eaforee taws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and ather items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by this
Security Instrument. These amounts shall bear interest from the date of disbursement, a1 thc Note rate, and at the option of Lender,
~ shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages,
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Scecurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any appiication of
1hc proceeds 1o the principal shall rot extend or postpone the duc date of the mouthly payments, which are referred 0 in paragraph

or change the amount of such payments. Any excess proceeds over an amount required to pay all ourslandmg indebtedness under

thc Note and this Security Instrument shall be paid to the ennty lcgaliy cntitled thereto.
Page 2 of 4 - : ) . L . . N FHA Hlinols Mnrlgage 2/91

. RS ' B A "

dircct or consequential, in conncCIion with any

and fire, f'lnud and other huznrd insurmlcc PR




e o cmonges ab

St ey ! T : 3 '
Sl b et gt e
it e




FMUE TR)ER A

#. Feea, Lender may cotlect Tees Nclsa;a TRes puthurizcad ;;m.l: 4 ccr‘v

9. Grounds for Acceleration of Debt,
*a)} Default. Lender may, except as limited by regulations issued by the Secvetary in the case of payment defaulis, require

immediate payment in full of all sums sccured by this Sccurity Insinnnent if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Sc‘.umy Instrusnent priot to o1 on

the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thiny days, to perform any other obligations comained in this Sceurity

Instrument.

(h) Sale Without Credit Approval. Lender shail,
'iccruary require immediate payment in full of all sems secured by this Sceurity Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(iiy The Property is not occupied by the purchaser or granice as his or her principal residence, or the purchaser or -
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of

PR

if permitted by applicable law and with the prior approval of the

the Secrerary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in {ull, bui Lender docs not
require such Oayments, Lender does not waive its rights with respect 10 subsequent events.

() Reguintion® of HUD Sceretary. In many circumstances regulations issued by the Secretary will timil Lender's rights in
the case of payrien defaulis (o require immediate payment in full and foreclose if not paid. This Sccurity Instrument does

not authorize acceieration or foreciosure if not peemitted by regulations of the Secrelary.

(e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance urderthe National Housing Act within 60 days from the date hereof, Lender may, at its optien and
notwithstanding anything in jparagraph 9, require immediate payment in full of all sums securcd by this Security
Instrument. A written statément of any authorized agent of the Scuretary dated subsequent to 60 days from the date hereof,
declining to insure this Security lust-ument and the Note secured thereby, shail be deemed conclusive proof of such
- inctigibility. Notwithstanding the foregoing, this option may notl be exercised by Lender when the un‘w"nhhm;y of

insurance is solely due o Lender’s failur: to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right o~ X¢ reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under ttie~Note or this Security Instrument. This right applics even after foreclasure
proceedings are instituted. To reinstale the Sccurity Instrurient, Borrower shall tender in a lump sum all amounts required {o bring
to the extent they are obligations of Borrower under this Security Instrument, foreclosure

Borrowcr's account current including,
fees and expenses properly associated with the foreclosure proceeding. Upon

costs and reasonable and customary atiorneys’
reinstatement by Borrower, this Security Instrument and theoblizations that it seciires shall remain in effect as if Lender had not

required immediate payment in full. However, Lender is notlrequired 1o permit reinstatement if: (i) Lender has accepted
reinstatement after ihe commencement of foreclosure proceedings withid two years immediaiely preceding the commencement of a
curfent foreclosure procesding, (ii) reinstalerwent will preclude foreclosare on different grounds in the future, or (iii) reinstalement

~will adversely affect the priority of the licn created by this Security Instruriesnit,

11. Borrower Not Released; Forbearance By Lender Not w Waivel D Extension of the time ol payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o aiy successor in interest of Borrower shall not
operalc 1o release the liability of the original Borrower or Borrower's successorin inicrest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paynent or otherwise modify amortization of
the summs secured by this Security [nstrument by reason of any demand made by the originm Sorrewer ar Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver o1 o4 prectude the exercise of any 7ight

or remedy. 9‘1 :3 1_6;‘; 1_9

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants Zoo agreements of this Sccurity

Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 10 1ae prosisions of paragraph 9.b.
Any Berrower who co-signs this Security (ustrument but does not

Borrower's covenants and agreements shall be jeint and several.
s interest in the

exccute the Note: (a) is co-signing this Security {nstcument only to mortgage, grant and convey that' 8orrower’

p Property under the terms of this Sccurity Instrument; (b} is not personally obligated 10 pay the sums {ccured by this Security
Instrument; and {c) agrees that Lender and any oiher Borrower may agree 10 exiend, modify, lorbear or make (my accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law reguires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender skall be given by first class maii fo Lender’s address

1 stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shail be
: deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

14. Geverning Law; Severability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Iastrument or the Note conflicts with
applicable law, such cenflict shall not affect other provisions of this Security Instp:ment or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deelared to be severable.

15. Borrower's Copy. Borrower shall be given one canformed copy of this Sccurity !ns\mmcm.

16. Assignment of Rents. Borrower uncomditionally assigns and transfers to Lender all the rents and revenues of the Propety.
Borrower azuthorizes Lender or Lender’s agents o collect the remts and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Leader's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properiy as trusiec for the
benefit of Lender and Borrower. This assignment of rents cnnsnlule% an absoluu, asmgnmvm and not an as.ugnmcm for addmonal
socumycmly : . ) oo _ T S E R R M
' ’ E ’ FHA Illinois Mortgage - 2/91
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If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applicd 10 the sums secored by the Security Instrument; (b} Lender shall be entitled 1o colleet and receive all
of the rents of the Property; und (<) each tenant of the Pmpcny shall pay all rents due .md unpaid to Lerder or Lender's agent on
Lcnder s written demand to the tenant. : - . .

Borrower has not exccuted any prior assignment of the rents and has noy and will not perform any act that would prevent Lender
from exercising its rights under this paragraph [0,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so0 at any time there is a breach. Any application of rems
shall not cure or waive any default or invalidate any other right of remedy of Lender. This assignment of renmis of the Property
shall terminate when the debt secured by the Security Instrument is paid in full. :

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under pacagraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited ta, reasenable attorneys’ Fees amdd costs of gitle evidence,

18. Release. Upon. payment of all sums secured by this Security Instrument, Lender shall rc[c.m: ifris Security Instrument
without charge 1o Bolvavwer. Borrower shall pay any recordation costs, -

19. Waiver of Hom<stead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secuii¢v instroment. If one or more riders are executed by Barrower and recorded wgether with this Security
Instrument. the covenancs ‘of exch such rider shall be incorparated into and shall amend and mpp!uncm thc covenants .md
. agreements of this Security [nsirunient as if the nd;r{s\ were a part of this Sccurity Instrument.
[Check applicable box(es)] -

. CdCondominium Rider ' ) Graduated Payment Rider : A Other }Spccify]
DPlanned Unit Development Rider DGrowing Equity Rider Homescead Rider

and recorded with it.

i (}‘j MARTIN REYES ~Buriower
/( W Kozer ___(Seal)
R \U' REYES . / ) . . ‘Borrawer  °
: . (Sealy ’ o : ' " (Seal)
ARTEMIO REYES Bortower 7 o . . . <Bomower
STATE OF ILLINOIS, COOK o o Zounty ss: A .
: 91516619
Y\-\( 0&_0._&& (wa" > . a Notsry Public in and for saidcounty and state do hereby centify tha

MARTI!N REYES, MARRIED TO LUCANA REYES and RALL REYES, MARRIED TO ALICIA REYES and ARTEMIO REYES,
MARRIED TO MARIA REYES, personally known ¢ me to be the same person{s) whoseinane(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged jhat i_hb‘hg signed and dcnvered the said instrument as

AVM ¢ free and voluntary act, for the uses and pyrposes therein set {o h (; Y_——*—* e
Given under my hand and olfficial seal, this =2 dayfof. . | A g i
My Commission Expires: i o .;‘a‘??‘!t u\L Sil\. m\——k\/ e

o . ’i ’ C\NDY TRIPAM' n“n&l?ury Public , . R - ON
ublic. State 0 ©o R
Natary P ires 5, _ .

' wcﬁmmi”"’“‘

st @ il

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.
11800 SOUTH 75TH AVENUF, 2ND FLOOR

BY SIGNING BHLOW, Borrower accepts 7ag agrees to the terms comaincd in this Sccumy ]mtrumcnl and in any rldcr(q}

JQx - )'(‘ % d;ﬁ 7( &/f/f - V(s;m)

Ry
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This Rider, attached to and made part of the Morigage betweent MARTIN REVES, MARRIED TOO
LUCANA REYES and RAUL REYES, MARRIED TG ALIUIA REYES and ARTEMIO REYES,
" MARRIED TO MARIA REYES (the “Borrower™y and FLEET MORTGAGE CORP, (the "Lender”y dated
JUNE 3, 1994, Supplements the Morlgage as folfows: _

LUCANA REYES und ALICIA REYES and MARIA REYES is signing this rider to
the mortgage 1o waive, disclaim and reiease all rights and benefils, il any, under or
by virtue of the homestead exemptions law of the State of llinois and the Nlinois
Marriage and Dissolution of Marriage Act, and to subordinate afl equitable

interests in the property, if any to the lien of this morigage.

/775%2/7* &Lﬁ{f - X ;}'{,{Ccuna ’QU/V

MARTIN REYES LUCANA REYES

* — . R i | «
L)\(Lu/;):e,ﬁu;';‘ \(/} /(./{ ‘éj/(.;kf, <«

. RAUL REYES 74 ' : ALICIA REYES

« Moo ’Re\;e =
MARIA REYES o

'( f/f.nuf"" f‘?ﬁc/j. SER

, ARTmho REYES

State of ILLINOIS SR o T aas1nntg o S
" County of COOK ' R TR
o el
LA oSG ‘ ., a notary public, in 4nd for the county and Staie E:
aforesaid, Do Hereby Certify That MARTIN REYES and RAUL REYES alva ARTEMIO REYES and =
LUCANA REYES and ALICIA REYES and MARIA REYES personally known/wo me to he the same ’
person whose name is subscribed to the foregoing instrument, appeared before medbis day in persen
and acknowledged that he/she sigped, sealed, and delivered the said instrument as ais/her free and
voluntary act for the uses and purposes therein set forth. including the release and wawer Of the rlght of
homestead. . B '
Given under my hand and Notarial Seal this ?D d‘a} of Tuu(~ . ]

AD. 1 . —
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THIS INSTRUMENT WAS PREFARED BY: No ry Pbbmg of ’”’”Oh R
. GREG McLAUGHLIN FOR: "
. Fleet Mortgage Corp.

" 11800 SOUTH 7STH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463 :

Rider to Mongage Waiver of Homestead
' {4!88) L
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