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Fleet Mortgage Corp.
| | ' .IW\ Cure ¥ LILGINSHD

t

SECURITY INSTRUMENT RIDER - l-‘.'vi('#‘.'fpl)I‘J“ﬁ»‘-"'

attached to and made part of the Mortgage, Mortgage Doed, Deed of Trast, Security Deed or Vendor's

This Rider,
WALKER (e "Borrower™y and

Lien (the "Security Instrument”) between VINCENT M. WALKER and THIELMA A,
FLEET MORTUAGE CORP, (the "1ender”) dated SANUARY 3§, 1994, rovises the Security lastrument as follows:

.

1. Due-On-Sule: This loan may be declared 1mmedx,m.ly due and payable upon transfer of the property
sccuring such loan to any (ransferce. unless the acceptability of the assumption of the lean is established
purseant to csection 1B13 of Chapier 37, title 38, United States Code. : ‘ :

2. Fundirg ¥ee: A fee cqual to one-hall of one percent of the halance of this fvan as of the date of

transfer of the ploperty shall be payable at the vime of transfer 1o the loan holder or its authorized agent, as -
frusiee for the Scerctary of Veterans Affairs, 17 the assumer fails o pay this fee at the time of ransfer, the

" fee shall constituie ah nuditional debt to that already secured by this mstrument, sivll hear inferest al the rate

at he optig of the payee of the indebtedness hereby secured or any transferee

This fee ts avtomatically waived if the assumer {s exemp

ierein provided, and,
thereof, shall be immediare!y due and payable.
~under the provisions of 38 U8 2751829 (b).

3. Processing Charpe: Upon application for approval to aliow assumption of this loan, a provessing fee
may be charged by the Ioan holde: or _its authorized agem tor determunng the creditworthiness ot the

assumer and subsequently revising the i oloer's ownership recards when an approved transfer is compleed
The amount of this charge shall not excecd thz saaximum esiablished by the Veleran's Administration for a
loan to which section 1814 of chapler 37, title 20 United States Code applics.

4. Indempity Lighility: If this obligation is assumed, then the assumer thereby agrees 1o assume all of
the obligations of the vetcran under the terms of the insirv pents creating and seccuring the loan. including the
obligation of the veteran 1o indemnify the Veterans Administrition o the extent of any cfaim paymt,m avising
from the guaranty or insurance of the indebiedness created by this instrument.

5. The borrower further agrees that should this Sccurity Tsiiurient and the note secured hierehy not be
eligible for guarantee under the Servicemen's Readjustment Act of 1944 as amended witliin 90 days Irom the
date hereof (written statement of any officer of the Veicrans Adwipistration or authorized agent of the
Secretary of Veicrans Affairs dated subsequent to the 90 days time from e waze of this sceurity instrument,
declining 0 guarantee said note and this mortgage. being deemed conclusive’praof of such incligibility), the
Lender or the Holder of the note may al its option declare all sums sccured erchy :mmcdlatdy duc and

*. payable,
RS roneres
Dated January 31 .1994 52:516" i
(Seal) . } J{}( A,
Rorrower VINCENT M. WALKER B . .
al ' | . .
{Scal) \l(\-{&JAIM«.. Q &/Q JL,.Q«L\Q,L_}
Borrower THELMA A. WALKER, his wife
{(Seal)
: Borrower
{Seal) ‘:i‘

Borrower

PS-501 Hevised 2420 _
Muitixtate VA Rider A ’ J o i R ' L e
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