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(“Bur;orier"),“l‘!* 1 Sccumy Instrumcm is gwen m '
which.is organised ind existing under thc laws of .
8360 OLD XYORXROAD, ELXINS }?ARK, Pa
ﬂpnowr;r owes Lend er the principal sum of
utie HUNDRED THTEL THOPSAND. AND
Dollars’ (U.S, 5. 203.500.00
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. o } '(hw slebl \s cVidenwd by Bnrmwnr s DOI&, ntcd thc sumc dmu a8,
tiris Sccumy !n.!trumcm (“Nou"i which: prowdm !‘cr monthly: paymients, with:the-full u'ebt. il not. paid eaxlier, due and-paynblo,

an JULY:. - - 01,-2002 ;. 'This Security- Instrument secures-ta: Landor: (a)-the repaymont: oft ihe debt
evidenced by tive Note, with-inte ees) and nll riepnewnls; extansions and maédifications ol the Nolej: (b) the payment oi:al):
oihcr sums; with interest, advanckd -'-w.lcr parageapl 710 profeet the’ security ‘of this: Sévutity Tnitrument; and () the
ptrfm‘mnnw of Borrower's covensaily LG ngrecmcnts under this Stcdrtty Tnstrurient and: the Note, ‘For! th.-s purpusc.
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wosne B0 Qecupaney, Preservatlon, Malntenenee und Protection of the Property; Borrowen's Loan Appllestion;
Lenscholds.  Borrower shiodl vecupy, cstablish, and use the Property us Borrower's princlpal residence within xixty days
alter the execution of this Security Instrumem and shall continue to occupy the Property as Borrower's pringipal residence
far: at Jeast one, year pltan the: date. of:cocupangy, unless. Lendor otherwise agrecs by writing, which comvent shall not be
unreusenubly withheld, orunkess extenuming cirgumatanyes pxigt.which.ure beyond.Borrowet;s enutrql., Borrawer shall not,
destrpy , dauge or impair, the Property , wllow the. Proparty, te deterioguie, or.commityagis or,the Broperty,. Berrower.ghinl],
tw in.defsultif any forfeiture action of proceediog,. whether clvil;or.coiminaly, is begun:thutin. Lepdecy. good Faith judgmen,
could.resuty.in forleiture of the Property, or otherwise materially itapgic the licn creatgd by this Security, Iustryment.qr Lesler!s,
seaurity. interest.. Borrawer sy cure such.g defuyliand reinstue, ws. provided, in pacagraph f8, by.cansing ibe action ac
pfgwg’cding 10 be dismissed with aruling thal, in Londer’s gaed faith !Jnqu;,inu;ipi,\._ precludes forfeliure of . the Borrower's
interoat - n; the. Property or.other. materinl. impairment pf the lién, ercotsd by this Seougity Inssrupiyent or fender’s securty.
Intprest, Borrownr shali also be in defiltif Borrowet, dusing the loan applicatlon proc ,-gguyséaii,mtc[j}l_‘.lx,ﬁji ¢ Q8 jnaecyrage,
information er stsemaents 1o Lender (or fuiled to provide L,_ci;;!lcgnlwi'th,uqy :m_:ucri;;l,,in{grmx;tl_?\q);jp{. cpanection with the loan
evidenced by the Nate, including, but.noi. Jiniited.to, representtions, caneetning. Boprower,s occupaacy, of the Property, as
a principal residence, Ifthis Sccurity Instrument s.an a-lepschold, Borrower shall comply. with.all, the pravisions of the. Jeasce. .
If Borrower acquires fee tlte 1o the Property, the Jeasehold and the fee title shall not merge wnless Lender agrecs to the
merger in writing., ' o s Tt e e

v 7 Protection of Lender’s Rights in the Property. I Borrawer fuils to perform the covenants and ngreements
contgined in this Sedurity Instrument, or-there. is a legal proceeding that. may significantly affect Lender!s rights in the Propenty.
(ruch.as a.proceedipz in bankrupicy . probate, for condermnntion,or forfeiture or,to enforce laws or regulalions), then Lender’
may. do #ad pay for wihnlever is neceasary to pratect. the vaive of the Property, and Londer™s, rights in the Property . Lender’s
uctions ray isclude prying uny sums sccured by .a Jien which has prierity over this Security Insttument,, sppearing in coor,,
paying. teasanable attooner's’ Feos npd entering on the Properiy lo make repairy,. Although, Lendepanay wke action under
tf\is_,psungruph.‘l, Lender goey ot Bove 100 8o - o g e i e o, G s e e

s Any winonngs disbusies! Gy Lepder under, tils.paragraph 7,shoil become fuddilion::i,dub_t, af Borrower jecured by this
Seeurity Instrument. Unless Borower. and Lender. bgeee to othsr.terms of payment,, these amounts shull. beur interest from
the date nf disbursemient at the. Nowaate gnd shall.he payable, with interest, upopn notlce. from, Lcn_dq'r_ to Bortower requesting
payment. . .5 . . T P N '

o B Mortgage Insurance. . WL a'ar required mostgage insyrance os o gondition of making the loan seeured by, this.
Security: Instrument, Borrower shall puy” the preminms {cquirgg(_IQ,;\:!‘miq;ainfthq morigage ilyi‘umncc.,m,,c':ff_c:ct,.lf,-_\_tb_n‘;\ny
rrason, the montgage insurance coverage Teqired by Lender lapses or geases tabe in effect; Borrawer, shal pay the premiums
required 1o obtuin coverugs, substantiully equivalent. o the morigage {nsurango previously in effect, ul 8 cost substantinlly
eqpivulest to the cost to Borrower of the mortgay e ir sucineg previously in;effect, from nn aiternate mongage insurer approved
by. Lendgr. 1f substantinlly equivalent mortgago insviaice coveruge, is noi available, Borrower shullipey 1o Lender each. month.
asum equal o one-twelfth of the yearly mongage insarince premium being, puid, by :Borrower when the insurance coverage.
lapscd. or ceased to be in cffect, Lender will sccept; vse and retain these, payments. as, a lg'sgi‘rcsérve; in liew of morigage
inswrpnge. Loss reserve payments may no longoer be. requircayat the. option of Lender, if.mortgage Jjnsurance ¢overage (in
the.amount and. for the period that Lender requires) provided. oy an jpsurer.ypproved by, Lender, ngain becomes avuiluble
and is obtained. Borrower shall. pay, the premiums required w maintain. mortgage. insurance it effect, .ot 10.provide a logs
reserve, until the reguirement: for mortgage insurgnce ends ingesordance. with any written agreement between Boitower
and. Lender. or appli;ablc taw, .. Lo e R T B P A R SR PR T I TR RS PPN S S S S SR A

s, =9, -Inspection, . Lender or:ils ageni may make reasonable outri, s pon and inspections of.the Property. Lender shall
give -Barrower notice at the time of or prior m‘an-inspgction,—e;pcpifyir,g—.'cagpnal?_ie;causc,fo_re,_the._ inspection.: v, . .. i

v 40, Condemnation. - The proceeds of any award or cleim for du,"‘.:.gcs.,dltet:;,on consequential, in connection with.
any condeninution or other taking of any part-of the Property, onfor conveyance uilicu.of condemnation, are hareby assigned
and shail be paid (o Lender. . . .0 0 o g b el ot R ‘
-t o In the event of a total tnking of the Property, the proceeds shall be applicd toibas sums,pecuredd.by this Seeurity Instrumant,
whother or.pot then due, with any excess. paid o Borrower,, kn; the, event,oft o, pai 1o tuking: of the. Praperty, in .which. the
fair, market.value of the Froperty immedintely. before the taking: is equal to or.greater np: the amount. of the sums secured.
by this Security. Instrument immedintely before the tuking, unless Borrower.and Leader silervise ageee.in wrifing, dhe sums .
secired by this Security Instrument shall be. reduced by the,amount of the proceeds, mulipiind by, the following fraction:
{s) the total amount of the sums seourcd immediately. before the taking, divided By n.the fai market value of the Property .
immediatoly. before the tnking. . Any bulance shuli be paid (o Barrower, In. the evant. ot n, partiel\tiw-ing of .the. Property, in,
which the fair-morket value of the Propery- iminecdintely hefore the taking is less, than.the gmotat 0. tho-sums secured im-~,
medistely:before the wking unless Borrower snd Lender otherwlise ngree in writing or unless appiiceliesiaw otherwise pro-
vides,.the proceeds shall .be applied to.the sums.securnd by Alis, Security Instrument whether or_not e sumy are then dug,,

2o L1 the. Propenty is abandoned by. Borrower, or if, afler notice hy Lender, jo. Borrower that, the ¢ring :mqor:qffprs;t,o:
make.an award or seitle a claim for damages,: Borrower, fails, 10, rgspond to Lender, within 30.days after Swiaote the potice,
is given, Lender is authorized o collect und apply: the progesds, al:its pptign, either.te,restoration.or vepait.oi. the, Propesty.
or to the sums secured by, this Security. [nstrument, whether, or.not.thendue, | 0 e o o0 g s o

.+ .. Unless: Lender and, Borrower otherwise agree in writing, nny appliention of proceeds to prineipal shall not extend
pone the dus date of the.monthly payments referred to in puragraphs. Land 2 or chunge the,amoun(,of such payments,.

(AR I ST R A 1 L
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or post :
< v 11...Borrower, Not. Released; Forbearsnce By Lender Mot n.,\Vulvgr,-.;fE&tun&ion:.of Ahe time. for payment or,

mad;ification of umortization of the sums secured by this Security Instrument granted by Lender to,any. successor.in nlerest ol

of Borrower shall not operate 0. release, the liability of the original Borrower or Borrower!s sucgussozs.in.interest.. Lender: AR

shall not-be required to commence proccedings ugainst any successor in interest or refuse to extend time for payment or
otherwise modify nmortization of the sums-secured by Lhis Security. Instrument by yeason of. any demand madg by the original, &L ,
Borrower or-Bortower's successors ininterest . Any-forbearance. by Lender in exergising any right.or remedy. shail-not. be a 5
a waiver of oy preclude the exercise of any right or remedy ... oo cop o ot i e e i g

v 5w rdZe Successors and Assigns Bound; Joint and Several Liahjlity; Co-slgners.  The,covenapts aml agreements of g
this Sccurity Instrument shail bind omd benefit the successors and assigns of Lender and Borrower, su_bjcc;,to@he,prpvisigns g

of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the. Note: (a)-1s co-signing: this Securily Instrument only.to mortgege. grant and cogvey.-th. g
Borrowera interesi In the Property under the, iermy of this Securlty Instrument: (b)-is.nat_personally. obligated, io. pay the.
sums secticed by thia Security Instrument; and (c):agrees. that Londor and any other, Borrower may-pgree 1o axtend, modify,.
forbean or-make any accomimodations with regard to the 1lerma.of thiy. Scourity,Instruntant or the Note without: that Boprower's
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AN # 4005294~
BALLOON RIDER  WO& #: 00529401
(CONDITIONAL RIGHT TO REFFINANCE)

THIS BALLOON RIDER is mnde this 10 duy of JUNE o 1% i
incorparated dma and shull be deomed io amend and supplement the Mostgige, Dead of Teust or Decd to Secure Debit (the “Security

Tastrutneni™} of the sume date %lw.n by the undusigncd (the “Borrower™) 10 sscure the Borrawer's Nota to
OMAC MORTOCAGHE CORPORATION O

of the sume date el cavering tie property described In ihe Seciirily nstransent snd located nt:

642 W. SCHUBERT, UNIT #D ;s CHICAGO y IL 60614
[Praperty Aildresy)

(the “Lemler™)

The interest e siated on the Note iy culled the **Note Rate,”* The date of the Note is called the **Note Date.”* [ understand
the Lender may transfer the Note, Security Instrument and thia Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive puyments under the Note is called the “*Note Holder."*

ADIITIONAL COVENANTS, In addition to the covenarits and agreements in the Security Instrument, Borrower and Lender
further covernuat and ngree as follows (despite anything to the contrury contained in the Security Instrument or the Note):

1. CONDITICNAL RIGHT TO REFINANCE .

At the maturiy date of the Note nndﬁfﬁyi!y Imﬂruaxfnt {ikc “Maturily 99.10“). 1 will be able to obtaln o new losn (“New
Loan') with a naw Maturity Dste of + 20 . sad with an interest rnte equal to the
“New Note Rate” cetermined in accordunce with Scetion 3 below If all the conditions provided in Seetlons 2 nnd 5 below are
met (the "Coaditionul Kefinancing Option"). If those conditions are not met, [ undersiand that the Note Holder is under no
obligation to refinance or riadily the Note, or to extend thie Maturity Date, and thas [ will have to repsy the Note from my own
resources or find a leader ‘wllling o lond me the money to repay the Notc.

2, CONMDITIONS TO 0145
If I want to excreise the Cnn' wiona! Refinancing Option at maturity, certain condmons must be met as of the Mmurlty

Date. These conditions are: (1) L Cstill be the owner and occupant of the property subject to the Security Instrument
(the ‘‘Property’"); (2) I must be current in my monthly payments and cannot have becn more than 30 days laic on any of
the 12 scheduled monthly payments im nediately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not y=t dee and payable} other than that of the Security [nstrument may exist;
(4) the New Note Rate cunnot be more thar. 5 xercentage points above ﬂlc Note Rate; and (5) 1 must make n written request
w the Note Holder as provided. in Scction 5 elpw,
3, CALCULATING THE NEW NOTE RAIF

The New Note Rate will be a fixed rate of inferest cqual to the Federal Nationa! Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to o 60-4ay moandatory delivery commitment, pius one-half of one percentage
point (0.5%), rounded to the nearest one-tighth of ote percentage point (0.125%) (the **New Note Rate''). The regnired
net yield shall be the applicable net yield in effect on the da ¢ and time of day that the Note Holder receives notice of my
efection to exercise the Conditional Refinancing Optioa. If wiis required net yield is not available, the Note Holder wil} deter-
mine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is pat greater than § percentagoe points above the Note
Rate and al! other conditions required in Section 2 above are satisfied, th= Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full () the unpaid pruncipal, plus (b) accrued but unpaid interest, plus
(c) all other sums [ will owe under the Note and Security Instrument on the Mrurity Date (assuming my momhly paymeiits
then are current, as required under Section 2 nbove), over the term of the Now /Note at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principul ard interest payment every month until the

New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify mie at least 60 calendar days In advance of the Maturity Yate pnd advise me of the principal,
acerued but unpaid interest, and gl other sums [ am expected to owe on the Maturity Date. 7ne Hote Holder also will advise
me that I may exercize the Canditional Refinuncing Option if the conditions in Section 2 avove 7oz met. The Note Holder
will provide my payment record information, together with the name, title and address of the pirsin.representing the Noté
Holder that I must notify in order to exercise the Conditional Refinuncing Option. If T meet the condizions of Scetion 2 above,
1 may oxercise the Conditional Refinancing Option by notifying the Note Holder no laier than 45 crtendur days prior 1o the &
Mnturny Dute. ‘The Note Halder will calculate the fixed New Note Rote based upon the Federal Nationi Mortgage Assocla- 4
tion's applicable pubhshcd required net yield in effect on the date and time of duy notification is received hy the Note Holder o :
and as calculsted in Section 3 above. I will then have 30 calendar days to provide the Note Holdzr with acceptable proof
of my required ownership, occupancy and property lien status. Befare the Malurity Date the Nete Holder will advisc me | 3?’
af the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear 1o yign any documents required to complete the required refinancing. I understand the Note Holder will charge me #¢<;
# $230 processing fee and the eosis assovinted with updating the title insurance poticy, if any, nnd any reasonable third-party Ze=s
costs, such as documentary stamps, intongible tax, survey, recording fees, cte. A

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenayame in this Balloon Rider. Pty
’

fal
SUSAN ROVEY WEBS

Sy
ér
-

i
wy

as
(Scal)
-Barrower

(Beal)

-Borrower

(Seal)
~Barrowar
[Stgn Original Only} ) (Sea])
. -Borrower
MULTISTATE BALLDON RIDER—Single Family—Fannle Ma2e Unlorrtn Instrument .
QMAC C MU-BA 1/1-C Rav. 2/93 Form 3180 12/33 trage { of | puge)
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LOAN §  4~005294~01
CONDOMINIUM RIDER \

THIS CONDOMIMNIUM RIDER is mude this ‘ 1o day of JUNE '
19 9% | and is Incorpornted intc and shall be deemed to amend nnd suppiement the Mortgage, Deed of Trust or
Security Deed (tke “Security Instrument™) of the samc date given by the undersigned (the “Borrower”) 1o secure

Hotrowur's Note 1o :

OMAC MORTGACE CORPORATION OF PA (the *“Londor})
of the sume date and coverlng the Praperty deseribed In the Scourity Instrument ond located at:
642 W. SCHUBERT, UNIT #D CHICAGO IL 60614

[Property Addeess]
The Property includes a unit in, tlogether with an undivided interest in the common elements of, & condominum

project known as:

642 W. SCHUBERT
[Name of Conduminivm Project)
(the “Condomininm Project™). If the owners ussocistion or other entity which acts for the Condominium Project
(the "Owners Aszaciation®) holds title to property ‘for the benefit or use of its members or sharcholdors, the
Propenty also indluzies Borrower's interest in the Ownors Association nnd the uscs, procecds and benelits of

Horrower's interest,

Condominlum Covienrats. In addition to the covenants and ngreemenls muade in the Security lustrument,
Borrower and Lender furthes co venant and agree as follows:

A. Condominium Osligatlons. Borrower shall perform. all of Borrower's obligations under the Condo-
minium Project’s Constituent Documents. The “Constituent Documents” arc the: (I} Declaration or any other
document which creates the Condim/nizm Project; (ii) l:jy-laws; (iii) code of rogulations; and (iv) other equivalent
documents, Borrower shall prompity ray, when due, all dues and assessments imposed pursuant to the Constituent
Documcents.

B. Hazard Insurance. So long s the Owners Asscecintion maintains, with n gencrally accepted insurance
carrier, a “master” or “blanket” policy 0w Ve Condominium Project which is satisfectory to Lender and which
provides insurance covernge in the amounts, {o: the periods, snd aguinst the hazords Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision . Zlriform Covenant 2 for the montbly payment to Lender
of the yearly premium installments for hazard insueince on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 te maintain hazard insurance coverage on the
Property is decmed satisfied to the extent that the requi ed coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any warsein required hazard insurance coverage.

In the event of a distribution of hazard insurance procieds in licu of restoration or repair following n loss to
the Property, whetkier to the unit or to common elements, any pioceeds payable to Borrower are hereby assigned
and shuﬁ be paid to Lender for application 1o the sums secured oy tixe Security Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such attions as may be reasonable {0 insure that the
Owners Association maintains a public liability insurance pelicy icceptable in form, amount, and extent ol
coverage to Lender. )

D. Condemnation. The proceeds of any award or ¢laim for deamages, direct or consequential, payibie to
Borrower in connection with any condemnation or other taking of all or any pert of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender., Such proceeds shull be applied by Lender o the sums secuired ov/the Security Instrument as
provided in Uniform Covenant 10. :

E. Lender's Prior Consent. Borrower ahall not, except afler notice to Leuder-and with Lender’s prior
written consent, either partition or subdivide the Property or conssnl o:

(i) the abandonmen! or termination of the Condominium Project, except fzr abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or'in ti ¢ case of a taking

by condemnation or eminent domain; . . . 3
(it) any amendment to any provision of the Constituent Documents if the provisior: is«or the express

benefit of Lender; ) )
(iii)- termipation of professional management and assumption of sclf-management ¢ the Owners

Association; or . . o
(iv} any action which would have the effect of rendering the public linbility insurance coverage

maintained by the Owners Association unacceptable lo Lender.
F. Remedles. If Borrower does not pay Condominium dues and assessments when due, then Lender may

pay them, Any amounts dishursed by Lender under this paragraph F shall become additional debl of Borrower
secured by the Security Instrument. Uniless Borrower and Lender egree to other terms of pnyment, these amounts
shatl bear interest from the dale of disbursement ai the Note rate and shall be payable, with interest, upon natice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agregs to the terms and provisio
Rider.

Withesses:

s cantained in this Condominium

(Seal)

- -Borrower
(Sesl)

~Borrower

(Seal)
-garrowear

(Seal}

USAN HOVEY WEBSTER

-Borrower
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22. Release. Upon payment of all sums secured by this Secusrity Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shell pay any recordation costs,

23. Walver of Homestead. Borrower walves all right of hamestead exempiion in the Property.

24, Riders to this Sceurity Instrument. [ ane or more riders are executed by Borrower and recorded tegether
~with this Securlty Instrument, the covenants and agreecisnis of cecht such rider shall be incorporated Into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as I€ the rider(s) were u part of this Security Instrument.

{Check applicabie box{es)]

[7] Adjustable Rate Rider t] Condominium Rider {7} 1—d Famnlily Rider
[] Graduated Payment Rider 7 planned Unit Development Rider [} Biweekly Payment Rider
[ﬁ falloon Rider {3 Ruto Improvemem Rider [T Second Home Rider

(1 oOtharts) [specify]
BY SIGNIVG BELOW. Borrowear accepts amd ugrees to the terms and Lovenunts contdned In this Security Instrument
and in any rider(s; o tecuted by Borrower and recorded with it

Witnesses: -
/7

: Scul
TAN M, WEBSTER -ﬂu{rrcwn%
’M (Seal)
AR HOVE TRSTR -Borrowar
e _(Seal)
~Borrower
Z (Scal}
~Borrower
[Space Bedow This Line Fur 3 2o initipment |
s -
STATE OF ILLINOIS, [ cur< County s
On this, the TENTH day of JUNE » 1994 . before me, the
sithscriber, the undersigned officer, personally appeared :
TAN M. WEBSTER AND SUSAN HOVEY WEBSTER, HIS WIFE -
known to me {(or satisfactorily proven) to be the person(s) whose name ARE cabscribed to the within Instrument

and acknowledged that THEY cxecuted the same for the purposes heroie contaircd,

N WITNESS WHEREOF, 1 hereunto set my hand and official seal.

My Commission expires: ol 7 / J
A e
A P L. N /74—~ I~
v /
< TITLE OF OFFICER

\MW.
TrQEFICIAL SEALT
KIRA L CLAYTON
NOTARY PUBLIC, HIATE OF BLINGIS

This document was prepared by:
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