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TOGETHER WITH all the Improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, fents, royslties, mineral, oil and gas rights und profits, watcr rights and stock and all fixtures now or hereafter 8
part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng is

referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the Property againstall claims and demands, subject to any encumbrances of record.

1. Payment of Prigcipal, Interest and Late Charge, Borrower shail puy when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any () toxes and special
assessments levied 0¥ to’ be levied against the Property, (b) leeschold payments or ground rents on the Property, and (¢)
premivms for insurance pequired by paragraph 4.

Each monthly installmer fo. items (a), (b), awi (c) shall equal one-twelfth of the annual xmounts, as reasorably estimeted
by Lender, plus an amount suffidient o maintain an additional balance of not more than one-sixth of the estimated amounts. The
{ull annual amount for each item ‘b2 be accunulated by Lender within a penod ending onc month before an item would
become delinquent. Lender shall holi-ine amounis collected in trust to pay iiems (a), (b), and (c) before they become

~ delinguent.
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If at any tme the total of the payments held by Lender for items (aj, (b), and (c), together with the futwre monthly
payments for such items paynble to Lender priot 1o e due dates of such items, exceeds by more than onc-sixth the estimated
amount of payments required to pay such items when dur, 2nd If payments on the Note are curreat, then Leader shall either
refund the excess over one-sixth of the estimated paymeris-or credit the excess over one-sixth of the estimated payments io
subsequent payments by Borrower, at the option of Borrower, )7 W= total of the payments made by Borrower for item (), (b),
or (¢) Is Insufficient to pay the itém when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date Lhe it.cm becomes due,

As used In this Sccurity Instrument, Sccrcmry means the Sccmtnr ri Housing and Urban Development or his or her
dwlgncr In any ycar in which the Lender must pay a mortgege insurance urcmium to the Secretary, each monthly payment
- shall also include either: (i) an installmcnt of the annual mortgage insurance prem’am to be paJ.d by Lender to the Secretary, or
" (i) a monthly charge Instead of a mortgage lnsurance premium if this Security ncrument is held by the Secrctary. Each

! * monthly installment of the mortgage insurance premium shall be in an amount sufficiedt £ accumulete the full annual mortgage

' insuratce pmnlum with Lender one month prior 1o the date the full annual mortgage insuane premium is due o the Secretary,
or If ‘this Sccurity Instrument is held by the Secretary, sach monthly charge shall be in an pmount equal to one-twelfth of
one-helf pereent of the oulstanding principal balance due on the Nole.

- If Borrower tenders to Lender the full payment of all sums secured by this Secusity Instrvment, fuprswer's account shall
be credited with the balance remaining for all instuliments for items (a), (b), and (¢} and pay mortgugs insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund suv-cxcess funds to
Borrower. Immcdiately prior to:a foreclosure sale of the Property or its acquisition by Lender, Borrower’s eccount shail be
credited with any balance rematning for all installments for tems (a), (b), and (c).

3. Application of Payments. All payments under‘.ezagraphs 1 and 2 shall be applied by Lender as follows:
FIRST, to the mortgage insurance premium to be puid by Lender to the Secretary or to the monthly charge by the Secretury

3 of the monthly mortgege insurance premium;
SECOND, to any. taxes; special asscssments, leaschold payments or ground rents, and fire, flood and other hazard insurance

< premiums, a8 required;

THIRD, to interest due under the Note;
FOURTH, to amertization of the ptincipal of the Note;
FIFTH, to FIFTH, to late charges duc tinder the Naote.

Pege2 ol 6




UNOFFICIAL COPY

, L
e Hire, » Flood nnd ‘Gther Hazard Imurmce. Borower shaﬂ Iummc nll impmmmm b thc Propetty, Wiithét now I
PR .cc or subscquently erecied, againat any ' fiazands, chmiafiied, snd contingencles, locluaing 1irs; for which Ténder fedjttres
BN urince, This {nsurance shall be maintalned bn the emoutus and for the gcdoda that Lender ulres, Bomower shall also
W sure all improvements ot the Propetty, whether now I’ exlitéhée of ‘iubseduently eréotsd, sgatrst tosd By flsods 16 th eXtent
required by tho Secrctary. All Insurance shalt be carried wilh companics approved by Lender. The insurance policles and any
renewals shall be held by Lender and shall include loss paysble clauses in favor of, and In' & form acéepableto, Lerder, "' "

5 o v of ‘Yoss, Botrower shillt” give Lenider fnmedinté notice by mill: Lendér msy tnake ‘proof ‘of Toss*{f Aot made
promplly by Borrower, Each insurance codiphiiy'toncetibd i sty wiithiorlzed dnd dirsctéd to' make: payméat fotmich Joss
directly to Lender, instead of t Borrower and 1o jender jolntl oily. Al or any part of the lasurance proceeds may be applied by
Londer, i ita oplon, eilher (s) 0 the reduclion of the'Thdebtédnoss nllér o' Notd qn& s’ §echrliy‘ Yrintriiimcat, ‘first to sny
delinquent amounts applicd in the, order in parkg m;rh 3, od the tp prc}iayhndht of pﬂhcipﬁ o (b) t6'the réstaration or repair
of the tamaged Property. Any sppilcaifon of thé proceeds 16 the principal shall’ not e 67" ﬁos{bonc o dits 'Bato of the
monthly peyments which ate roferred (0 In parsgraph 2, o change the amsunt of such payments. Any exbess iniifance procceds
over an amount requirce ip pay all outalnmllnq indcbtcdncm umicr llm Note md lb!a Secmhy Im!mmcnl shall hc paid to the

entlly lcgnily cntltted theroto, SN

g ‘-uhj i?? "IH R N T “ |3 th i!!l fivon il sietfenpoe wit, o Sty -

In the, event of forccloeus bl this Sct.uruy Instrument or othcr lransl’cr of title to wc Property that extinguishes the

indobledneas, all right, tilo and Inb-res: of Bor:oww in md 10 !!?.:su{nhoe pol]cles tn l‘ome shnﬂ pup td ilw pufdimtér o
EI5.t Occupamy' ‘Prmrvntlon, M»' empcc lmd Prmeeﬂon or {he. I‘ruperiy; l!urrmvbr's Lotn Appllcntlon.
Teuseholds. Borrower shall céeupy, eafablisk, and use the' Propetty as Bosrower's principal ‘resldends within® sixty days afier
the executlon of this Scourty Instrument and sbiil ontinuo to ccupy the Property as Bordwer's yrlhcipnl reslderice for at least
one yeat, slice the date of occtipancy, unfess the '~'cr~uuy dctermlncs this mqm‘mmcm will cause unduo hm!shlp for Bormwor,
or unless extenusting t:ir'é.u'i:'mt:th-::«:aI exisl’ whlch afs b-wond Bom'v}ct‘n dihiset, “Béirawer 'shatl ‘nolify” Londerd 'bf sny
cxlcnuatlng circumstarces, Borrowet ahall not cotomii 4-isté' or deatroy, daiiage or sibslanitally’ ehkng the Propkrty of allow
operty, 1o deteriomile, reasonable wear and tear exceptes, Lender may inspect the Property | i the Property is vicant oy

abmdomd c;r: 'Lhe loa.n is, in dcfa.ult. ' mny "k reas mable acdon fo p:o ami pmscwc ‘such vuéaftt ov abandomd

Property. Borrower shall also be in default if Boqt‘x; v i(!:'f, 'd&ring ‘tae ioari Aplication. procéss, ébfvc'ma’u:ﬁ:ﬂly falst 'of indécurate
information or siatements 1o Lénder (of failed 10 vxde Tender wiill any ‘miatorial Infoimation) I cornection With the loan
evidenged by the Notc, including, but not limited 1o, vepreseniationscoanzening Borrowet's occupancy of the Propctty a8 a

pringlpat Teyidence, X, this Securlty Inszmmcnt is on'a ica;!chc!d,"Borro de: lall eomply with e pmvismns bt {he’ !ém If
Bog:uwu ncqulrcs fee ddc to, the. Property! thc leaschq]tf a'ud ft:.c unc shain noi bc ﬂcrged lnildss” Lcndet aérécs !o lhc mergc: in
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milcipal charges, fincs aful imposilons thiat are ot ticluded h paragraph 2. Borrowe shall pay thesc obiigaiions o dme

directly to the entity which is owed the payment If faffuire o pay would ‘advérsely affect Leder's thitercst 1’ the’ Property, upon
l.cndc: 8 rcgucst Ban'owcr aball prompuy fumlsh to Lengler reccipis evidcncmg theso pnyments N
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In 'ihé‘Propcrty (such 48'a procccdhlg fn ankruptcy, for cotidesiialioh o 15 tnforce Taws ot régiilationis); thei Leidér way do
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 referred to in pamgraph 2, or change the amount of such payments. Any excess proceeds over an smount required to pay all |
. outstanding indebtedness under the Note and this Security Instrument shall be paid ta the entity legelly entitled thereto,

. 8. Fees, Lendermay cqllcclfccs and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

. (8) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all siums secured by this Security Instrument if:

() Bor:bwbr defauits by fnﬂing 10 pay in full any monthly payment required by this Sccurity Instrustient prior to or
on the dug date of the next monthly payment, or
(i) Bonowcr defaults by failing, for a period of thirly days, to perform any other obligations contained in this

 Sccurity Instrument..

" @) Sule Witbour Credlt Approval. Lender shall, if permitted by applicable law and with the prioc approval of the
Seeretary, require iiam >late paymeat in full of 2)l sums secured by this Security Instrument if:

(6)] All or part of th: Imwerty, or a benefi cial interest in a trust owning wii or part of the Propenty, is sold or
otherwise transferted (otizer drin by devise ot descent) by the Borrower, and

() The Property is not ¢cupied by the purchaser or grantee as his or her pnnclpal tesiderce, ot the
purchaser or grantce does 50 ocury the Property but his or her eredit has not been approved in accordence with the

requirements of the Sectetary,

(¢} No Walver If pircumstanﬁqs nceur that v/ould permit Lender to require immediate payment in full, but Leader does
not require such payments, Lender does not watv it rizhts with respect to subsequent cvents.

_ (d) Regulstions of HUD Secretary. In many circumsances regulations issued by the Secretary will limit Lender's
rights in the case of payment defauits to requirc immodists payment in full and foreclose if nol paid. This Security
Instrument does not authorize acceleration or foreclosure if not pe:mitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Securiiy, Insirument and the Note sccured thereby not be

eligible for inswrance under the National Housing Act within 60 dav:-{rom the date hereof, Lender may, at its option

and nolwithsianding anything in paragraph 9, require immediate paymen’ in full of all sums secured by this Security

Insirument. A writien statement of any suthorized agent of the Secretary-dnted subsequent (o 60 days from the date

hercof, declining to insure this Scourity Instrament and the Note secured thersby, shall be decmed conclusive proof of

_such lncliglbility Notwithstanding the foregoing, this option may pot be exercised 6y Lender when the unavaifability
Lof insnran»e is solely due w Lender’s failure to remit a morigage msurancc prcmium to Ltu. 'corelaty.

10. Reinstatement. Borrower bas a right to be reinstated il Lender has required immediate patme=nt in full because of
Borrower's failure 1o pay an amount due under the Notc or this Securily Instrument. This right applies cven after foreclosure
proceedings are Instituted. To reinstate the Sccurity Instrument, Borrower shall tender in & lump sum ali anvounis required to
bring . Borrower’s account current including, lo the exteat they are obligations of Borrower under this de.iwity Instrument,
{omclosmc costs and xca:wnabic snd customary ettormeys’ fces. and expenses properly associaied with the foreclosure

T, procesding. Upon reinstatesnent by Borrower, this Security Instrament and the obligations that it secures shall remain in effect
@i s if Lender had not requircd immediate payment in full. However, Lendet is not required to permit reinstatement if: (i) Lender
(N .has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately pmcdmg ihe
. commencement of & current foreclosure procceding, (i) reinstatement will preclude foreclosure on different grounds in the
v-if: future, or (Lif) reinstatement will adversely affect the priority of the lien created by thls Security Instrument.

6

;; 11. Borrower Not Released; Forbearance by Lender Not o Walver, Extcnsion of the time of payment of modification of
0'34 “amortization of the sums scoured by thls Security Instrument by Lender to any successor in intercst of Borrower shall
,r ;not opcmlc to release the lisbility of the original Borrower or Borrower's successar in interest. Lender shall not be required to
Aatommence pmwdings egainst any successor in interest o refuse to extend time for payment of otherwise modify amortization
rpf the sums securid by this Sccurity Instrument by reason of any demand made by the original Borrower or Barrower’s

auceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a wawcr of or pn:cludc the
exeielss of any right ar remedy.
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12.-Successory snd Assignd Bound; Joint and Seversl Llablfim' t‘.’o—HIaml*n. e égvcnlnw and agrecmenty of this
Scewrly Instrument shall bind and beneflt the successors and sssigne of Lender and Borrower, subject to the provisions of
“paragragli 9:b.. Barrowar's covenants and, agrecments, shall, bo, joint and, several., Any, Borrawss, who. co-signs this, Securlly
Instrument -but does pot. excouto:ths Nolo; :(s). is,co-sigaing. tbjs, Sccurity, Instrumeng anly. to, morignge, grant, and convey, that
Botrower's interest in the Property. undee the topma of this Security, Instrument; (b); s a0t persapally obligated (o pay, the, gums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree (o cxlend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument o the Note without that Barrowus’s consent. .t 8

S T SPLTRCY S TP PR I i S T H T W B Y THTL Y , ) Sohnlgunngenine s b

13. Notices. Any notico,ky Barrwer provided for In. thia Seowrlly Jnsirumenit shall be.givan by, delivering it ot by malling

[t by first class mail unless applicable

law requires uso of anciher mothod, The notlce shalf be directed to the Proporty Address

or any other address Borrowor dealgnatea by nollce to Lender. Any notico to Lender shall bo glven by firet clnss mall to
Lender's address atated hereln or any address Lender designates by totlce to Burrawer, Any notlee provided for In this Seourity
: fnstrument shall bo deemad to have beon glven to Borrower or Lender whet: given as provided inthiapazageaph,. o v

Sl bohe s e Do e BT i T e Y e L i i

14, Governing Lov#; Severablifty. This Sccurlty Instrument shall be governed by Feders) law and the law of the
jurisdiction in which the Pioperty Is located. I the cvent that any provislon ar clause of this Sccurity Instrument or-the Note'
conflicts with spplicable iavy, such conflict ahafl not sffect other provisions of this Security Instrument or the Note which can be
givein'eftect without the contiléé,g provision. Yo' this éd the provisions of this Sccurity Instrument and the Note arc declarcd
10 be séverable, ST O A S

{1115, Borrower's Copy. Borrower ahalf he given one conformed copy of this Security Instrument,

16, Assignment of Reats, Borrower anconditionally assigns and transfers to Leader all the rents and revenues of the
Propexty. Borrowet authorizes Lendec or Lend(r's sgents to collect the rents and tevenues and hereby directs cach tenant of tho
Property 1o pay the rents to Lendor of: Lendet's;ajen's:; Howover, prior to Lender's notlcs to Rorrower of Borrowar's breach of
any covenant of agreement in'the Security Instrumer:, Forrower shall collect and recelve all rents and revenucs of tho Property
a8 trusico for the benefit of Lender and Borrower,. T, ussignment of renis constitutes an absolute sssignment and not an

assigamant for additlonal secinity only,” ., g

If Lender glves notice of breach to Bosrower: (s) all rents xxcrived by Botrower shall be held by Borrower es trustee for
beneflt of Lender only, to be applied to,the sums sccured by:the Securic; Instrument; (b) Lendor shall bo, entitled 8o collcet and
recelve nlt of the rents of the Property; and (c} each tensnt of the Prorar'y shall pay all rents duc and unpald 1o Lender or

Lendor’a agent an Lender's wrltton demand io the tenant, SO R L

T L

any; act, that would prevent

AP TRE I et o
FEUE IS PR IVR S L

Borrower hasinot executed: any, prior: assignment:of; the  rents snd:has notaid will: not: perfom,
Lender from exercixing its rights under this paragraph 16 SAE Al FUURE L 2T
Lcndcr shall nﬁi be required to cnter upon'; take control of or maintain the Property befis or after giving notiee of hreach -
1o Borrower, However, Lender of 4 judicially appolnted:secaivormay .do, so at:any me- theee bx. o breagh. Any. spplication of

rents shall not cute or walve any default or lnvalidate any otber right or remedy of Lender, ‘Chis assignment of tents of the
m}’m mwwmm&blmby%s“mtymmlﬁ Pald infu!l.. R R e IS DR T LA HITIS S SR TAI

L I R PR R Bt R PR TR PR T R FY pvdomd il sy,

NON-UNIFORM COVENANTS. Bonqulr,::a{xc’i Lcndcrffujnher cchnantalz.x_d.ggrccqs;f?l.ig\vag; i dees

1, Foreelosure Procedure. If Lender requires immediato payment in full under paragraph 9, Lender may Invoke the power
of sale and any vther remedics permitted hy applicablé law, Lender shall be entitied to collect all expensca inéurred in pursuing th))
mme@!ﬁ,‘«p@;@c}!"lﬁ this” paragraph 17, including, but not limited to, reasonable attomeys® fces dnd costs of ﬁﬂ% .

cvidence.

S, o b d a1
LR R O A YA O U R I AR L R TN
A '

18, Release, Upon payment-of all-spms cciired by this Sccurity Instrument, Lender shalt lease this, Speurity Instrumer
without charge to Borrower. Borrow c:ﬁunngymxﬁcqulﬁ‘ n coS!s. ST e AR R

N eyl e “-r.J, - Cdene
R R NS B N

19, Walver n!HomigﬁMIﬁBéﬁbﬁéﬁwMﬁﬂ'ﬁﬁﬁf of homestead exemption in the Property.
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Riders to this Security Instrument. If one r more riders are exceuted by Borrower and recorded together with this
Secnrity Instrument, the covenants of cach such rid xt shall be incotporated into and shafl amend and supplement the covennnts
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] : .
Condominium Rider Graduated Payment Rider Growing Equity Rider
‘ Planncd Unit Development Rider Adjustable Ratc Rider Other {Specify]

BY SIGNING BELOW, Borrower accepts and agrees to Ihe terms contained  in pages 1 through 4 of this Security

Instyument and h:?yﬂd%cmcuwd by Borrower and tecorded with iL
‘@@@ NS

\ - .
N Q
Ej}’}f “ Notor o0 Rewug
(1 i | HOGO O.” HERRFRA Bomower
\‘-...'

Borrower

13buar0 K S omrero

e

ALICTA CRTYZ U Borrower

STATEOFILLINOIS, - lﬁwp&‘/"la Comtyss:  COOK
Lo e : . . b

I, %-L L,u\f\dmmﬁ'o{ | 2 Notary Public in and for said county and state,

dohmby'cerlifylllﬂll HOGO O. HERRERA, DIVORCED NOT SDCE REMASRTF.), BLANCA R. ROMERO, A
WIDOW, AND ALTCTA ORTIZ, SINGLE NEVER MARRIED : ‘ :
' , personally known to me to be the sezac person(s) whosc name(s) subscribed

to the foregolng instrument, apipeared before me this day In person, and acknowledged that ‘Q’Q*-L-‘-'h’

signed snd delivered the sald jnstrument p&” ar ‘l’bU..UL free and voluntary act, for ¢ vises and purposes therein
set forth,
' Glven under my hand and oificial seal, this ~ 31ST day of MAY, 1994 '
s Mok &, Cg
ey Commision (ol
a o 7 No¥ary Pubiic
"Wms instrument was prepared by:
=Y : ' OFF]
U YOLANDA. RCTRVGUEZ, CLOSING OFFICER N M"‘Rmﬂf’?ccoma
o (Narue) NOTARY PUBLIC $1ATE ey

{Addreas)



