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First-Line Plus Mortgage
.. THIS. MORTGAGE A-(‘Securlty- instrument) fs-gven-on.. . .. JUNE. 8. ... ... ., -1894 . The morlgagor
!s |
IETE L wE A R T S Sttt s £01 B x(’Bonower) :
?Thlg Security Inttrumem lsg?ven to Kb nad. 2 b annd el ool |
nwhichin s mima_ﬂmk_.argantzed andeulsﬂng undartheiawsuf th- Dnit-d Btntas of. nmara.uc' ;

twhoge addressls

Lendorthomxhnum pdmlpg] UM Of i ; ) _
-Dolars (U8, $ o )i orthe aggragata unpald nrnoum oi ‘all ioana: anﬂ anwdlsbumamcnm made |

1by-Lendas. ‘pursuant ta that certaln First, Line :Plus . Agrdemant of :oven date horewith-executed. by :Borrowes |
H"Agreemeant?); whichever s lesa. : Tha Agreement is-hereby incorporated iin this' Security .insrumen by reference. j-
This debt Is evidenced by tha Agreement which Agroement:provides forsmonthly:interest: paymems, withi tha:full |
dahy, if not pald earllar, due and payable five years from the lague Date (as defined In the Agreemoni), The Lender !
Lyl provide the Borrower with afinal payment notie at ioast 80!days before the firal paymentmist be ‘friade: The !
Agresinent  providea that Joans may bs' made from!time" 16 time during the' Draw ‘Périod (as ‘defined - in ‘the ! e
LAgreemen). ' The: Draw’ Pardod iay 'be ‘exteanded by Lander: i e sole digcretion; butinno: et fafor than: 20 |
tyagdrs: from: the ' tate bereof.: Al future loans: wili ‘hava'the -sarne-llen “priotity ‘ad’ the: ‘original loan. ‘This Security ;
Instrument sacires 1o Lender: (8) the repayment of the'debt evidenced: by the ‘Agreemaent; inclisding el ‘prinbipal, |
interest, and othur charges as provided for In the Agreament, and all rer‘owa!a, extonslons and medmcatlons' (b} !
A 'payman of Ao her-sums; with Interest;, advanted utder paragraph’6:cf 'this Sadusity Inatrument : 1o’ protact |
“$he-geaurity of this Suot rity  tristrument; and () the parformance of Barrower'a' cdvenants and agregmanis’ under |
~thle: Security Instrirent and the Agreemant and all ranawals;- bxtensions. and ‘modifications! thereof, alf ‘cf'the |
foregoing not to exéeed-swiiu: the maximum prindipal surm statod above;' For thi¥ purpose, Borvower toes hareby | ;
mostgage, g rant nnd convey u Lender lhs following described propeny locatsd In Qggk Coumy. A
=-llllnou"' S .
'The Nort & :Ad'rw T’*‘d 36-2/3) Feat . Of. Lok, Tyenty - T
2 e)‘gﬁdhrha South gixtagn rad gwé’Thlja) Pea-2/3) gee 82 :
Pantp= ‘Bight (28) "I The  Subdiidion Of: 'Lot' Ning (9) And Lot Te,,.-«,
»(IOJ,Bxcapt;Tho :Nogth One; Bund.rec sixx{ Nine)nnd Siwanty: Fiyve Gne
Bun ﬁpgt (LEQ 25) Faeat, Thezaﬁf Tn.Balle, Ela ne, . Bax@g A Gub- .
‘i Supsrior Court Of Colk’ CQuntE Of The southn East
fquancaﬁiOf mho Bouth Eagt’ Quartax ©L . 86d fon mightasn’ layy: i W’%s L
gpwnqh&p JHoxty (40l Narth, -RANGS Fov~*ann (1&h ast:: Ot Thﬂ\nazldldn.;'
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dore TQGETHEFI WITH all :he improvemnls oW, OF L haraaﬁer arecsod' alha”pn .W'Zy, and -all: eggemants, rights,
,appurtanam:es.a rams, ; royaltles, mineral, . ol ;and, gas: rlghts, and proﬂts. .clalinsor; damands wih:-respect:to |
.Insurancae, any.and, ell.awards. mada for the taking by eminert.domaln,: water.righta. °nd stock and sl fixtures: now |
-or-hereafier.a-pan: of the.property, - All replacemeonts: and.-additions shall also:be’: powfed by this: %ouﬂty'
Instrument. All of the. foregoing ls.referred to iri this, Security. lnstrument.aa the"Proparty Sl 1

: BORBROWER GOVENANTS that Borrower Is-fawiully. selged. of the estele hereby ..conveyed sl haa thoe,right to |
mongaqe. grant and corwey. theProperty and that.. the: Froparty. is; unencumbered; except {ov: 97<umbrances: of |
:racord.:- Barrower.: warrants. and :wil. defend - generally the. titte to.the Proparty- against all- clalrm. und dernands. i
subject to any sncumbrances of record. There is a prior morigage from Borrowet 10:;
-dated _11/23/92 ____ and recorded as document n number.é&?_l_ziﬁﬁl___
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et COVENAN'f‘S ‘Borrower aind Lerdar qayahant and agrea as ollo ;
“i ) payment of Principal and Iifereat. Borrowar shall profmiplly pq;} whad'

the debt avidenced by the Agreement.

g Appllcatlon ‘of Payments,” »"\llpelym\amsrek::sh;laf.ib’yLenrjuarsffallw pg:&apligd g}rst
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‘Charﬁaa‘ Llans. Borro\Ner shatl pay all taxes asqesqmg‘rggs.“wr}aggas,ﬂ nes, and, impositjons r h’téhle 1o
ihe’ Property. ‘and 1easghold paymeénts or ground rents, ffany.f Upon tendars. rgqu‘bst. Borr sha!l p;ompﬂy
furnish to Lender all notlces of amounts to be paid under this paragraph “The Bérréwer’ sha]i make these
paymants dlracuy, and upon Lender's raquesx, prompﬂy fumlsh o Leqder recqlp(s e'ﬂdenc!ng thespayments. Y
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
chargas, license fess and other chargas agalnst or in connaction with the Property and shall, upon request,
promptly fumnish to Lander duplicate receipts. Borrower may, In good faith and with due diligence, contest the

- valldity or amount of any such taxes or assessments, provided that (a) Barrower shall notify Lender In writing of

tha Intentlon of Borrower to contast tha sama bafore any tax or assessment has baen increased by any Interest,
penalties or costs, (b} Borrower shail first make all contested payments, under protest if Bosrower deslres, unless
such contest shalt suspend tha collection thereof, {c) neither the Property nor any part thereof or Interaest thereln
ara at any time In any danger of baing sold, forfalted, lost or interfered with, and {(d) Borrower shall fumish such

- sacurity as may be required in the contest or as requested by Lender.

4. Hazerd Insurance. Borrower skall keep the Improvements now existing or hereafisr erocted on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any cther

- hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the

petiuds that Ler.asr requiras. The Insurance canler providing the Insuranca shall be choson by Bormower subject
to Lander's approual which shall not be unreasonably withheld,

- . All insurance polcles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender ghall have the fgt to hold the policles and renewals. If Lendaer requires, Borrower shall promptly give to
Lender all recelpts of pal. Lremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and fender.  Lender may meke proof of loss if not mads promptly by Borrower,

Unless Lender and Borrowe' ciherwlse agree In writing, Insurance proceeds shall be applled to restoration or
repalr of the Property damaged, ¥ ihe restoratlon or repair is economically feasible, Lender’s security Is not
lessened and Botrower Is not in dei2wit Gnder this Security Instrument or the Agreement. | the rastoratlon or repair
{8 not economically feaslble or Lender's scaurlty would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrima.t, whether or not then dus, with any excess pald to Borrower. If
Borrower abandons the Proparty, or does riol answer within 30 days a natice from Lender that the insurance
carrlar hags offerod to settle a claim, then Lurdar may collect ths insurance proceeds. Lender may use the
procesds to repalr or restare the Property or to o2y sums sacurad by this Securlty Instrument, whather or not then
due. The 20-day period will begin whaen the notica ‘s given,

o LI e R ’
] ’@F”{uhdarfiﬁarab"raph 18 the Property Is acquired by Lender, Borrawer's right to any Insurance policles and
procesds rasuiting from damage to the Property prior to the; acqulsition shall pass to Lender to the extent of the
sums sacurad by this Securlty Instrument immedlately prior t3 thefgtz:?tiglq&lo S .

AR IR
§. Preservation:and Maintenance of Propertly; Lease’.olds. Borrower shall not destroy, damags,

substantially change the Property, allow the Property to deterorato, or commit waste. If this Security instrument s

on a leasehold, Borrower shall comply with the provisions of the iease, and If Borrower acqulres fee title to the
Property, the leasehold and fee thie shall not merge unless Lender agrets to the merger in writing.

8. Protection of Lsndar’s Rights In the Property. If Borrowar falls to picrm the covenarnts and agreements
contalned In this Security Instrument, or there s a legal proceeding that may s'yn¥icarty affect Lender's rights In

- tha Property (such as & proceeding In'bankruptey, probate, for condemnation ¢ 1o unforce laws or regulations),

then Lender may do and pay for whatever is necessary to protect the value of the Property and tender’s rights In
the Property. Lender's actions may include paying any sums secured by a llen «*hich _has priority over this

© Sseurity Instrument, appearing in court, paying reascnable attorneys' feas, and entering on \he Property to make

repairs. Although Lender may take action under this paragraph, Lender does not hava to ‘dz's75.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bemuvier securad by

this Security Ingtrument. Uniess Borrower and Lander agree to other terms of payment, thesa aimoraits shall bear

interest from the date of disbursement at the Agresement rate and shail be payable, with interest, up.ot: notice from
Lender to Borrawer requsesting payment. - :

7. lnspection. i.ender orits agent may make reasonable entries upon and inspections of the Property. Lander
shall glve Borrower notlce at the time of or prior to an Inspaction spscifylng reascnable cause for tha Inspection.

8. Condemnsation. The proceeds of any award or clalm for damages, dlirect or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, rre

~ hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security

“tnstrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the

Property, Linless Borrower and Lender otherwise agrea In writing, the sums secured by this Securlty instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b the falr market value of the Property immediately

‘befora the taking. Any balancs shall be pald to Borrower.

if the Property Is abandoied by Borrower, or K, aftor notice by Lender to Borrower that the conv.emnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lander within 30 days after the date the
notice is given, Lender Is authorized to collect and appiy the proceeds, st Its option, elther to restoration or repalr
of the Proparty or to the sums secured by this Security Instrument, whether or not then dus.,

FNB2040L.IFD ) ' 2.




UNOFFICIAL COPY-

- : 'Mortgagé

9. Borrower Not Heleusad; Forbearance By Lender Not s Walver. Exisnsion of the time for payment or

modification of amnortization: of the sums: secured by thils Securlty: indtrument.grantsd by Lendeor to’any ! sliccessor
in Interest of Borrower shall not operate to release the lability of the original Borrower or Borrowar's successors In
frmeraat: . Lender shall not bereqliired to-commenace procesdin{ys ‘agalnst any successcr Iintarabt'or rofide to
axtand time for payment- or otharwise modify | armorttzition: of 'tho suimB!'secured’ by this'Security Instrumaent: by
roason of any. gernand ‘mada by, the ‘origingl ‘Borrowdr: or Borrower's Succuassors I imeyest-A walver In"tha-or
reore, Instances of any of the 18rma;icovanants, conditions or provisions’ heraol, or:of the Afreeiniant; or'any pant
thereof; shall apply to the: panicular inatance or instances and ‘at the particular timea ot times only, and:no such
waler dhall bo'deemed a contirduing 7=='vor birt all ofithia tarma, ‘covenams, conditiona’and othisz provisiohs &f this
Sacurity instruniens ang’ of the. Agreament shod survive and continue t8 romairin full force and 'efféct. | No ‘walver
shab be assorted agelrist Lender uniess in writlng signed by Lendsp.' 1 v opne sHeie i) e
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v 110i Slicceusors and Assigns: Bound; - Jol'. .and:Several Liabitty; / Co-signers,:« -The' " ﬁccvmms:lw'and }

agréemants of this Security instrumant ahall b.d and:behafit the succisscrs and assians: of Lander and Borfower,
aublecti tothe srovisionis b paragraph:15. i thare I8 ‘more than one’ party s Borrowaer, each: of ‘Bdmdwar'e

covenants ‘ary arreemants shall ‘be:joing: @ 13 saveral. Any Borrower: who' co-sigis' this: Secutity: instrument but * |

dodsnot:execite ie:Agresment: (a):ls cr ~slgning this 'Security Instrumant 'only 10" montgags; grant #nd coivey
thatl Borrowaer's IMarest lrilthe Property ur dor t1he torms of this Securlly instrurhent;: (b). 18/ ot persbnally obligatad
to pay the sums seiiuesd by this Securry Instrumant; and (¢) agrees that Lender and any other Borrower may
agroe 10 extend, Modiy, *arbear-or makr, any accommadations ' whh'reghrd to'the'terms of thig' s‘bc'uﬂNEIrn'ati-umbm

or tha Agreament withoLt it BOror.ar s Congant, i il 1t Do Wt Bigiaiog w0 ittt i ot iy ot
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i1, Lioan Charges. If the ionri sacured by this Security instrument i ublect 6, law, which, aets maxium (oan
charges, and that law fs final!v merpreted so that the Interest or olher Joan chiarges coliectad or 1o 09 collected In
sonnection. with the loan, excoed in9 permilied s, than: f@),gnxasyq%'sfﬁn, charge shall be, raduced by, the
amoupt neceasary to_réduce ihia ¢ar,a to.the pemnitted limit; 8nd (o) any sums alfeady, sollacted from, Borrower
which excéeded parmittsd limits, will be: i sfunded. 1o, Bormowar., ' Lender fay, chdose o, make .thie, refund. by
reducing the principal awed under the,/ gremant or, by, making a direct payment fo, Botrower, 'If.a refund feduces
pririclpal, the Teduction Wil be lreated a5\ partial prepayment without any. prepayment, charga Under: the
Agresmant. ) o ~ ' : o ’ . . T
etV ad oo B ey E i istedtl g el il Do s le e gt noal] ansgt gl LG
12. Notlcas. Any notice to Barrower provided 1or in this Sacurlty Instrument shall be given by dellvering it.or by
making it by first class mad unless applicable law recuiras use of ancther method. The notice -shall be diracted to
the Property Address or.ary other, address Botrower, c'asionatas by natice ta Lander. -Any.nolice to Lander;shall be
given by first class mall to Lander's address stated heralp or any cother address Lender designatea by notice to
Borrpwar, . Any .natice. provided, fotin this, Security. Instrumans shall be deemad 10.have, baen given lo:Borrower or
Lander when glven as provided in this paragraph. .. . .. oodinh v crang e 945&7404
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13. Goveming Law; Severabliity. This Security instrument sha?-be governad by federal law and the law of
Hiinols. . In the event.that any , provision, or, dlause of this Sacurty dpzyirment or; the: Agreamant. conflicta:  with
appficable. law, such conflict shall nat affect other provisiona of . this, S ecwntry, lnstrumant ar,the: Agreement, which

can ba given effact without the,aonfilcting provision., Ta this.end the, provizers of this. Security Instrument and, the

,,,,,,

Agreement are declared tc be severable. SR NG i g R e

.14 Assignment by Lender. Lender may assign all orany,partion of 18 interer t hereunder,and itsrighta;grantod ?
hargin and In the Agreamant ta any. person,, trust, financiat-Institution.or sorporation.as Lender.may determineand |
upon such assignment, such assignee shall thereupan succeed to all tha tights, Inieresis, and options of Lender |

! herein and in the Agreament, and Lender shall thereupon have no further cbligations or/ fiab/ itles tharaunder. Lk
| w18 Transter Ltw%ny or a Beneficlal interest In Borrower; Due an Sale. if 4l or any part of the |
. Property offahj fhben 2% sold or transisrred (or if a beneficial interast In Barrower Is scid ot transfarred and |
. Borrower is not 8 natural person).without. Lander'a prior .writlen consent,-Lender .may;..at it ¢ptlon,-requlra’ |
! immediate payment In full of all sums secured by this Security Instrument. However, thls gpuon’ shall not be |
| exercised by Lender If exercise is prohiblied by fedaral law as of the date of this €acurity Instrurnent, ;
i _ . . E
{ ¥ Lender exercises this option, Lender shall give, Borrower notice of acceleration. The notice shall provide s
| period of not less than 30 days from the daté the notice Ia dalivered or malled within which Borrower must pay all |:
. sums secured by this Security instrument. }f Borrower falis.t: pay these sums.prior to theexpleation.of shis period, |
! Lander may Invoke any remedies permitted by this Security Instrument ar.the:Agreement.-withoutfurther.notlce or |
| demand on Borrower, , -
! 18. Borrower's Right 1o Relnstate. !f Borrowsr imdets certain .conditions, Borrower.shall'have the right to'have |
| aemforcement of this Security instrument discontinued at any time prior 1o the entry of a-Judgment enforcing this |
| SEcUy Instniment. THosé condlilons are that” Eorrowar: (&) pays Lender all sums whioh'then woisid-ba due under |
| this.-Securlty. lnstrument and- the Agreemant’ had no accbleration: ceelirrad: (B) ‘cures’ any default'of ‘any‘othar |
| covenaits or agreemaents; (c} pays all expenses incurred In-enfarcing this Security Instrument, including, but not |
[ NhRed 1o, reasonable’ ‘attorneyd'tdes; (d) 1akes sticH ‘é&gg&ﬁf&ﬁ"gﬁeﬁdﬁifﬁii\;y_’,taab,b‘ri‘g&!'y’_'éé{ﬁl_r‘g'.iéj 'ja'ﬁéil:fé'ﬂ}%t’i{ﬁé i
. ler of thiS Security Instrumant, Lender's rights I th ! Pripaity shd Borrciwar's'abligétlbn 16 pay thd slims Sacired |
: by this” Secuftty thdtrisnt shall ‘cotitinue Unchangéd; and (8) 5t ' Uze-the - provision ‘midre Trequertly than bicy |
| every five years. Upon reinstateqment by;Borrower.i,t\hlgi$ecurlty“lnsuymeln1‘,;gqq.mg pbligations. secured bereby i
| shall remaln fully sffective as I no'doceleration had occirad, Mowever,. this right to reinstate shall 'not dpply Tnthe |-
¢ casa of acceleration under paragraph 15.. ' T T S P e T T !
{ FNEO0M01.6T ::‘i?.,‘fzi.‘-l o . .3: O T AR TR ;
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- 17, Prior Mdrtgsge.. Borrower shall not be in dafauk of any provision of any prior mortgage.

18. - Acceleration; Remedies. tender shall give notice to Borrower prior to acceleration following: {a)
Borrowar's fraud or matetial misreprasantation in conngction with this Securlty instrument, the Agreement or the
First line Plus evidenced by the Agreement; (b} Borrower's faliurg to meet the repayment terma of the Agreement;
or {c) Borrowers actions or Inactions which adversety affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable faw provides otherwise). The notice shall
specity: (a) tha defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the natica Is given to Borrowesr, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified In the nctice may result In acceleration of the aums secured by this Securlty Instrument,
foraciosure by judicial proceeding and sale of the Propesty. The notice shall further Inform Borrower of the right to
reinstate after acceleration and the rght to asssnt in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. Hf the default Is not cured on or before the date
apecified in the nctice, Lender at fts option may require immediate payment in full of all sums secured by this
Security. Instrurrsnt. without further demand and may foreclose this Security Instrument by judicial proceeding.
Lander shall ba entl¥2d to coliect all expenses Incurrad In legal proceedings pursuing the remadies provided in
this paragraph 18, inclaling, but tot lirnited to, reascnable attorneys’ fees ard costs of title evidence.

19, Lendur in Posesarion, Upon accoleration under Paragraph 18 or abandonment of the Property and at any
llrre prior to the expiration o) any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shel be entitfed to enter upon, take possesslon of, and manage the Property ard to
collect the rents of the Properly lrcluding those past due. Any rents coflected by Lender or the roceiver shali be
appiled first o payment of the osts of management of the Property and collection of rents, Including, but not
limited to, roceiver's fees, premiurn: o) racelver's bonds and reasonable attornays’ feaes, and then to the sums
secuted by this Security Instrumaent. /wothing hereln contalned shall be construed as constituting Lander &
martgagee in possession in the abesnice of the taking of actua! possession of the Property by Lender pursuant to
this Paragraph 19. In the exarcisa of the powers hersin granted Lender, no flat:lity shall be asserted or enforced
againet Lender, all such llabiity being expressly walved and released by Borrower.

20. Release. Upon payment of all sums securzdov this Securlty Instrument, Lender shall release this Security
instrumsm

21. Walver of Homestead. Borrower walves all Aght of nf"nestead exemption in tha Property.

- 22. Na Ctifsets by Borrower. No offset or claim that Barower now has or may have in tha future agalnst
. Lendex? “stail rallgve’ Sorrower from paying any amounts due undet the Agresment or this Security instrument or
. from performlng any othar obligations contained theraln

23, Riders to this Security Istrument. If cne or more riders arr executed by Borrower and recorded
togsther with this Security Instrument, the covenants and agreemarts of cach euch rider shali be incorporated into
and' shall amend and supplemnent the coverants and agreements of this' Securty instrurment as # the rider(s) were
a pant of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covene ms contained in this Security
fnstmmem arxd in any rider(s) executed by Barrower and racorded with the Sscurity Insrument. .

LJ\dengﬂ

_ lpen_ amin E. Hicholson ) -Borrower

94517144

-Borrower

“ﬁh\

’ : 1- g nae Below This Line For Acknawlegment
h M_,?\\ m egme )
This 'Dccument Propared: Bv . ~?Martha P, Valladarce

The Firat National 8ank of Chicago, 1825 West Lawrence, Chicegs, Itlincis 80304

STATE OF ILLUINQIS, ﬁﬁl £ County ss:

o, A = , & Matary Public In and for sald county and state, do heraby

ceriify that £ ioing tonancy

personaily known to me to ba tha same person(s) whose narna(s) is (are‘}ksu ed to the foregoing instmment
o signed and

appeared befors me this day In pe , and acknowledged that
delivered the sald instrument as Z& z E d voluntary agt. for the usg@ and p)d'rposas therein set forth,

Gh{enundarmy Vigigipe ; _
ST : “udr 4.&-.‘1.(!.1.4 ] 4
. WALV PRESLY b
H?JTARY PUILIC, STATE OF RLINOIS 3
ity Commission Explres 02/28/96 3

My Commission ax®

vy
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