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THIS MORTJAGE ("Security Instrument™) is given on 'May" 31, 1994 ,
The mortgagor is : o i
DANIEL R OTTO, (UNMARRIED ‘ . DEYPY-D3 HEGORDING - s37.00

o Tenatl  TEAN 2347 D&/ 13404 09E53I00 0
$4837 Y M--D 4 ¥ 1'?1.35-1 g;

\3 | Q 45']_7138 . GUIDK COUNTY REGORDER

("Borrower").

This Sccurity Instrument Is given to ‘ . .

MARGARETTEN & COMPANY, INC. which is organized and existing”
under the nws of the State of New Jersey » and whose address is

1 RONSON RL. ISELIN, NJ 08830 ) ("Leader™).
Borrower owes Lender the principal sum of ' ) :

One Hundred 8ix Thousand, Eight Huidred and 06/100 , ’ ' Dollars
(U.S8. & 106,800.00 ), This debt I cvidcn sed by Borrowoer's note dmed the sume dntu es this Securfty Instrument

(*Mote*), which prnvldes for monthly payments, with the full ¢abe, [ not paid carlier, due and payable on June 1, 2001 .,
“This Security Instrument secures to Lender: {a) the repayment of th= debt evidenced by the Note, with interest, and alt renewnls,
extensions and modifications of the Note; (b) the payment of elf oliey sums, with interest, advanced under Poragraph 7 to protect
ihe security of this Security Instrument; and (¢) the performance of Burrower’s covennnts and agresments .under this Security
Instrument snd the Note. For this purpose, Borrower does hereby morepage, grant and canvey to Lender the foilowing described
praperty located in .

ZO0K . ‘ County, 1ilnois:

UNIT 17-5 TOGETHER WITH ITS UNDIVIDED PERCENTAQH INTEREST IN THE

COMMON ELEMENTS IN THE COUNTRY HOMES NORTH AT COBBLER’S C'ROSSING

CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLATRATION
RECORDED AS DOCUMENT NUMBER 9398407B, AS AMENDED FRUM TIME TO AR -
TIME, BEING PART OF COBBLER'’S CROSSING UNIT 13A, RELZOKDED AS . ’ e
DOCUMENT NO. 93656196, BEING A SUBDIVISION OF PART OF SuCTION G, .
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN . :

IN COOK COUNTY, ILLINOIS.
PIN# 06-06-200-028-0000 ‘
‘=2 /b
3451»4"\’

INTERCOUNTY TITLE

which hae the nddress of )
ﬂ.}a{;{ﬁ HA THAWAY CR, ELGIN IL 60120 ' ("Property Address™)y

D ‘20 TOGETHER WITH ali the improvements pow or hereafier crcctcd on the praperty, and al} eassments, appurienances, and
fixtures naw or hereafier o part of the property. Al replacements and additions shall also bo covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby convcycd and has the right 1o mortgage,
grunt and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Barrower warranis and
wiil defend gencraity the title to the Propersty against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauits for national use and non-uniform covenants with limitcd
variations by jurisdiction 1o constitute a uniform security instrument covering real property. 37 /
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Puyment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuoxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Noie, unti] the Note is paid In full, a sum (“Funds”) for: {a) ycarly 1axcs ond
assesstents which may anain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments or ground
“rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance premiums, if any; (¢
yearly mortgage insurance premivms, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions
of Paragrapls B, In lleu of the payment of merigage insvrance premivms. These items are catled “Escrow Items,” Lender may, at
any tine, collect and hold Funds In an nmount not to sxceed the maximum smouni o lendsr for a federally related mortgnge lonn may
require for Borrower's escrow acesunt under the fedoral Real Estaty Seitlement Procedures Act of t974 an amended from thine to

“tme, 12 U.8.C. 82601 er seq. ("RESPA™), unless anaiher lnw that spplics to the Funds sets a lesser amount, §F 50, Lender may,
“at any thme, collect and hold Funds in ns amount not to execed the lesser amount. Lender may estimate the nmount of Pinds due
ot the basis of current data and reasonnble esiimates of expenditures of future Escrow Items or otherwise in accordance with
appilcablc law.

" Thoe Funds =hall be held In nn institution whose deposiis are insured by a federal agency. instrumentality, or entity (including
Lender, 3f Lender is such an institution) or in any Federal Home Loan Bank. -Lender shall epply the Funds to pay the Escrow Items.
Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the cscrow account, or verffying the Bscrow
Items, unicss Lender jiays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howeaver,
Lender may require Borrower to pay a one-lime chiarge for an independent resl estate tax reporting servies used by Lender in
connection with his loaii, vaisss applicable lnw provides otherwise. Unless an agreement is made or applicable luw requires interest
ta be patd, Lender shall not Ueeretuired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that intZres. shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits ara<chits to the Funds and the purpose for whith each debit io the Funds was made. The Funds are
pledged as additionul security for % siins secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance witi the requirements of applieable law. If the amount of the Funds held by Lender at any time -
{s not sufficient to pay the Escrow ltems wlen duve, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 10 make up s deficiency. Borrower shall make up the deficiency in no more than twelve monthly
prayiients, ot Lender's sele discrelion.

Upon payment In full of all sums securcc by this Security Instrument, Lender shali prompily refund to Borrower any Funds
held by Lender. 1f, vndev Paragraph 21, Lender shall acquire or sell the Property, Lender, ptior to the acquisition or sate of the
Property, shall apply any Funds held by Lender at the urae of ucquisiuon or salc as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable lav’ provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment charges due u/ider the Note; second, to amounts payable under Paragraph 2 third,
to intercat due, fourth, to principat due; and iast, to any late charges-due under the Note,

4. Charges; Llens, Borrower shall pay all taxes, assessnwer.s; charges, fines and impositions attributable to the Prop..rty
which may atlain priority over this Security Instrument, and leaschold gryments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2. or if not paid in tho* minner, Borrower shall pay them on iime directly to the
person owed payment. Borrower shall promptly fumish to Lender all uolwcss of amounts to be paid under ihis paragvaph. If
Borrawer makes these payments directly, Borrower shall prompily furnish to /4 cader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over ithis S/Cusity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acccptabl« to Lrnder; (b) contests in good faith the lien, by
or defends against enforcemeni of the lien in, lega! proceedings which in the Lender’s cpinion operate to preveni the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to this Security

Instrurment.  If Lender defcrmines that any part of the Property is subject to a licn which may attain priority over this Security -
instrument, Lender muy give Borrower a notlce identifying the lien. Borrower shall satisfy tar: licn or take one or more of the actions %;’

sct forth above within 10 days of the giving of notice,

5, Hazard or Property Insurnnce. Borrowet shall keep the improvements now existing or hrioafter erecied on the Property
insured agninst loss by fire, hazards included within the term "extended covernge” and any other hazads, iicluding Nloods or ffooding, -
for which Lender requires insurance.  This insurance shall be maintained In the amounts and for the pedods that Lendsr requlires.
The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appioval which shall rot be
. unreazonably withheld. Il Borrower fails to maintain coverage described above, Lender may, at Lender’s opiion, obtain coverage
to protect Lender's rights in the Property in accordance with Paragroph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongagc clause. Lender shall
have the right to hold the policies and rencwals, 1F Lender requires, Borrower shall promptly glve to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall glve promp: notlce to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, '{

Unless Lender and Borrower atherwise agree in wrliing, insurance procecds shall be upphed to restoration or repatr of the™
Propetty damaged, if the restoration or repair is ccoaomicully feasible ard Lender's sccurity i3 not lessened,  If the restoration or
repair is not economicnlly fessible or Lender’s security would be lessened, the Insurance proceeds shall be appitied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrowser. I Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle s claim, then Lender may collect the
insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrumeunt,
whether or not then due. The 30-day period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to in angraphs I and 2 or change the amount of the paymenis, If under Paragraph
21 the Property is aequired by Lender, Borrower's right to any insurance poficies and proeeeds resuiting from damage to the Property
prior to the acquisition shatl pass to Lender to the extent of the sums secured ‘by this Security instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Malontenance and Proteciton of the Property; Dorrower’s Loun Application; Lerscholds.
Borrowor shall occupy, eastablish, and use the Property ns Borrower's principal residence within slxty days afior the executlon of this
Seeurity Instrument and shall continue to occupy the Property ns Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unrcasonably withheld, or unless exienuating
clreumstances exist which are beyond Borrower's control,  Borrower shall net destroy, damage or impair the Propesty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default If any forfeiture action or proceeding, whether
civil ar criminal, Is begun that in Lender's good faith judgment could resuit in forfeiture of the Prapetty or otherwise mmerially
impair the Hen created by this Sceurity Instrument or Lender’s sccurity inteseat.  Borrower may cure such a defauit and reinstate,
ws provided in Poragraph 18, by causing the actlon or proceeding to be dismissed with o ruling that, in Lender's good Talth
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Leader's sceurity interest, Borrower shall also be in default i€ Borrower, during the Joan applicatlon process,
gave materinlly false or innccurate informalon or statements to Lender (or falled to provide Lender with any material information)
in conneetlon with the ioan evidenced by the Note, Ingluding, but not limited to, represeniations concerning Borrower's occupancy
of the Property as a principal residence, If this Security Instrument is on a ieasehold, Borrower shall comply with all the provisiona
of the icase. If Borrower acquires fee title to the Propecty, the leaschold and the fee title shall not merge unless Lender agrees to
the mierger In writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreemenis contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {(such as a
proceeding in bankrujtcy, probate, for condemnation or forfelture or lo enforce laws or regulations), thea Lender may do and pay
for whatever is necessauy to protect the value of the Property and Lender’s rights in the Property. Lendcr's actions may inciude
paying any sums secures by a len which has pnonly over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and eutering on the ’roperty 1o make repairs, Although Lender may tnke action under this Paragraph 7, Lender does not have
to do so. Any amounts disbrirscd by Lender ender this Pacagraph 7 shall become additional debit of Borrawer secured by this Securlty
Instrument, Unless Borrower and Lender agree to other terms of payment, ihese amounts shall bear interest from the date of
disburscment ot the Note rate acxd #ial) be payable, with interest, upon notice from Lender to Bosrower requesting payment.

8. Mortgage Insurance. )/ lender required morigage insurance as a condition of making the loan secured by this Security
Instrumcnt, Barrower shall pay the pres:iams required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lendsr luprcs or coases to be in effect, Borrower shall pay the premiums required to obisin coverage
substantially equivalent to the mortgage inwucoice praviously in effect, at a cost substantially equivalent ro the cost to Bormwer of
the mortgage insurance previously in effect] frorr-an alternaie mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Eorrawer shall pay to Lender each month a sum equal 10 one-twelfth of the ycarly
mortgzage insurance premium being paid by Borroweowhen the insurance coverage Iapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve paymonts may no longer be
required, ut the option of Lender, if mortgage Insurance eovérage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabls uid is obtained. Borrower shall pay the premiums required o maintain
meortgage insurance in effect, or to provide a joss reserve, until flic requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an ingpection specifying r..onnb]c cause for the Inspection. '

10. Condemnaiion. The proceeds of any award or claim oo o lamages, direct or cansequential, in connection with any
condemnation or other taking of any part of the Property, or for convcydnr' ‘¢ liew of condemmation, are hereby assigned and shall
be paid to Lender,

in the event of a total !nkmg of the Property, the proceeds shall bewepgplied to the sums secured by this Sceurlty Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial tiking of the property in which the falr market
vatue of the Property immediately before the taking is equal to or greater than e pinount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender othenwise agree n writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplled by the following triction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair marke: value of the Proper-immediately before the waking. Any
batance shall be paid to Borrower. In the event of a partial tnking of the Property In whicl the-fair market. value of the Property
immediately before the taking is less than the amount of the sums secured tmmediately before the tiking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be appl'ed 1p the sums sccured by this
Security Instirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the cundimnor affers to make D
award or setle a clabin for damages, Bocrower fails to respond to Lender within 30 days after the date tnr/'patice Is glven, Lende
ts authorlzed 1o collect and apply the procceds, at its option, either to restoration or repalr of the Property ar in the sums secure
by this Sccurity Instrumem, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpon
the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments. uﬁ

mqu

11. Borrower Not Releasced; Forbearance by Lender Not a Waiver. Extenzion of the time for payment or modtﬁcmi
of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of Borrower shall
operate o release the liability of the origm.il Borrower or Borrower’s successors in interest.  Lender shatl nol be required to-
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwlsc modify amortization of

E the sums secured by this Security Instrumens by reason of any demand made by the ongmnl Borrower or Borrower’s successors in

' intcrest, Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assipgns Bound; Joint and Several Liability; Co-Signers, The covenanis and agrecmcms of this Securiiy

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subj rct to the provisions of Paragraph 17,

Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security Instrument but does not

cxrecute the Note: (a) is co-signing this Security Instrumient only o mortgage, grant and convey that Borrower's interest in the

Property under the terms of this Sccurity Instrusment; (b) is not personally ebligated to pay the sums secured by this Security

Instrurnent: and (c) agr=es that Lender and any other Borrower may agreed to extend, modifly, forbear or make nny accommadations

with regard to thz terms of this Security Instrument or the Note withoui the Borrower's consent,
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13. Loan Charges. If the loan sccured by this Security Instrumont is subject to a taw which sets maximum loan chargos,
and that law is finally inierpreted so that the interest or other loan charges collecied or to be collecied In connection with the loan
_exceed the permitted limits, then: () any such loan charge aball be reduced by the amount necessary to reduce ihe charge to the
permitted Hutlt; nnd (b) any sums already collected {rom Borrower which oxcecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by recucing the principal owed under the Note or by making n direct payment to Borrower.,
If a refund reduces prineipal, the reduction will be treated as a panial prepayment without any prepaymemt charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mall unless applicable Inw requires use of another method. The notice shall be directed to the Property Addross or
nny other address Barrower designmes by notice to Lender.  Any notee io Lender shull be given by flest cluss mall 1o Lendor's
widress stated bereln or any other nddress Londer designntes by notlee to Borrewor.  Any notlee provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided In this paragraph.,

15, Governing Law; Severability, This Security Instrumeni shall be governed by federa! Inw and the Iaw of thejurisdlcelon
fu which the Propenty is located. In the event that any provision or clausz of this Security Instrument or the Note conflicis with
applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which van be glven effect without
the confileting provision. To this end the provisions of this Security Instrument and the Note are declarcd to be severable,

16, Dorrower's Copy. Borrower shall be glven onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficlal Intevest in Bovvower. if all or any pari of the Property or any Interest in
it i3 sold or transferred {or if a beneficial Interest in Borrawer is sold or transferred and Borrower is not a netural person) without
Lender’s prior wrilterd consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Security
Instrument. However,-inis option shall not be exereised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises 2his option, Lender shall give Borrower notice of acceleration, The notice shall provide a peclod of not
{ess than 30 days {rom the e he notlee is deiivered or mailed within which Borrower must pay all sums secured by this Secusity
instrument. If Borrower fils 1o 90y these sums prior to the expiration of this perlod, Lender may invoke any remedies permived
by thig Security Instrument withou!/rurther notice or demand on Borrower.,

18, Borrower’s Right to Rrinsiate. 1f Borrower meets certain conditions, Borrower shatl have the right to have enforcement
of this Security Instrument discontinur < al any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinsiatement) before sale of the ‘Fioperty pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a judgment enforcing this Securlty Instrezaeis. Those conditlons are that Borrower: (a) pays Lender all sums which then would
be due under this Sccurity Instrument and the Netcus I no acccleration had oceurred; (b) cures any default of any other covenanis
or agreemenis; (c) pays all expenses incurred in er forcing Lthis Security tnstrument, includging, bur not Umited to, reasonable ntlorneys®
fees; and (d) \nkes such action as Lender may reasorabiy require to assure that the Hen of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument vsd sbe obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howuver, this right to reinsiate shall not appty in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Scyvicer. The Wole or a partial interest in the Noie (together with this Security
Instrument) may be sold one or wore times without prior notice.to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments duc under (e /Note and this Security Instrument.. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, If thers Is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and supiicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mwude., The notice will also contain any other information -
required by applicable law. . ‘

20. Hazardous Substances. Borrower shall not cause or permit e prescoce, use, disposul, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone zlse ta do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall potannly to the presence, use, or storage on the
Progerty of small quartities of Hazardous Substances that are generally recognized to Lie vpnropriate 1o normai regidential uses and
to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, Gemnaid, tawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sibstance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmenia: or_rcpulatory authority, that any
removal or other remedintion of any Hazerdous Substance affecting the Property is necessory, Borrower shall promptly take all
necessary remedial ections in accordance with Environmental Law,

As uged in this Paragraph 20, "Hazardous Substances” are thesc substances defined as toxic ovdipcardous substances by -
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides m
and herbicides, volatile solvents, materials containing asbestos or formmaldehyde, and radioactive materials. Asiisia)in this paragraph
20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that reiite to health, safety
or environmenial protestion, '

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows: ' 13

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to nccelerntion fellowing Borrower’s breac
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicabl
law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default; (c) a date, no
fess than 30 days Tromn the date the notice is given to Borrower, by which the default must he cured; and (d) that failure-to
cure the defanit on or before the date specified in fhe notice may result in accelerntion of the sums securcd by this Security
Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and ihe right to assert in the foreclosure proceeding the non-existence of a defnult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ur before the date specified in the notice,
Lender et its option may require Immediate payment in full of all sums sceured by this Security Instrument without further
demund and may foreclose this Security Instrumient by fudictal proceeding: Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 21, {including, but not iimited to, reasonable attorneys’ fecs and

costs of title evidence.
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security [nslrumcm

without charge to Borrower. Borrower shall pay any recordation cosis.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders te this Securfty Instrument. If one or move ritlers are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreaments of each such rider shall be incorporated into and shall amend and supplenent the
covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:
Balloon Rider Condominium Rider

BY SIGMING BELOW, Barrower acceptis and agrees o the lerms and covenants contained in lhiu Security Instrument
and In any rider(s) execuied by Berrower and recorded with it.

Aot 727

DANIEL R OTTO

[Spars Below Tok Line For Acks

STATE OF ILLINOIS, County of COOK } '
. R . as;

I, the Undersigned. a Notary Public In and for said ecunty and state, do hereby certify that
DANIEL R OTTO, UNMARRIED

" personally known to me to be the same person(s) whose naine(s} is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and dellvered the said instrument as his, her, thelr free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and ofﬁctal seal, this 31lst day of May, 1994

/f-,. JCM

My Commission expires: PRI
Ny ! \{ f r\ —\

Py P ’
MY Coss {,é‘f‘, MF Aﬁ?f: R (/3(7
‘Xf‘!ﬁss Mms =) ow( £ @/}

Pl‘epéred By :VICKIZ R BRESEMAN MME. Tﬁ

ILLINOIS-SINGLE FAMILY-PNMA/FHLMC UNIFORM INSTRUMENT MARGARETTEN & COMPANY, {NGa 3016900
MAR-1205 Pages § of $ (Rev. 5/91) 1 RONSON ROAD
Replaces MAR-1I08 (Rev. /AT ' 'SEL’N NJ 08830
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BALLOON RIDER 60112565
(Condltionnl Right to Reflnance) CPIS523451

THIS BALLOON RIDER is made this 31At day of May, 1994
andd Is ineorporated Into md shall bo deenmied to amend and supploment the Mortgage, Decd ‘of ’!'nm! or Deed 10 Secure
Debt (the "Security Instrument”) of the samie d:nc given by the undersigned (thie "Borrower”) 1o seciurs the Borrower’s

‘ . Note to

MARGARETTEN & COMPANY, INC.

organized and existing under the laws of the State of New Jarsey
(the "Lender) of the same date and covering the propcriy described In the Sccurlly Insirument andd locuted at:

1249
o> XWX HATHAWAY CR, ELGIN, IL 60120

‘The ipicrest rate stated on the Note is called the "Note Rate.” The date of the Nole is called the "Note Date.” 1
understand the Yender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tukes the
Note, the Security instrument and this Rider by transfer and who is entitled to recelve payments under the Note is called

the "Note Holdow”

ADDITIONAL COVENANTS. In nddilion to the covenants and agreemuonts in e Securlty Instrinmont, Horrower
wd Lender further coverant ond agree na follows (desplie unylhing 10 the contriry contained in the Security Instrunont

or the Note):

1, CONDITIONAL RIGHT '(O RTFINANCE
At the maturity date of the Not< and Securley Instrument (the “Maturlty Date™), 1 will be able to ubtain n new loan

("New Loan®) with a new Matutity Dare of June 1, 2024 , and with sn interesi rato equal to .
the "New Note Rate” determined tn accardenee with Scction 3 below If all the conditions provided {n Section 2 and 5
below are met (the "Conditional Refinancing Cption™). If those conditions are not maet, I understand that the Note Holder

is undier no obligation (o refinance or modify (ne Nrie, or to extend the Maturity Date, and that 1 will have to repay the
Note from my owe tesources or find a lender wi'i ‘g so lend me the money to repay tiie Note.

) 2. CONDITIONS TO OPTION

' 1f [ want to exerclse the Conditional Refinancing 2pura ot matutity, certain conditlons must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner vl Jocupant of the property subjeet to the Securlty Instrument
(the "Property”); (2) I must be current in my monthly paymen’s <nd cannot have been more than 30 days late on any of
the 12 schedufed monthiy payments immediately preceding the Iaras'iy Date; (3) no lien against the Property (except for
taxes ane special assessments not yet due and paynble) other than tiat of the Security Instrument may exist; (4) the New
Mote Rate cannot be more than 5 percentage points above the Note Ro.¢; and (5) I must make a written requesi to the Note
Haolder as provided in Section 5 below, )

3. CALCULATING THE NEW NOTE RATE
The New Noic Rate will be » fixed raie of inlerest equal to the chcral iFationst Mortgage Association’s required
net yield for 30-year fixed rate morigages subject o a 60-day mandatory delivery cornmitment, plus onec-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0:325%) (the "New Nole Rate™).
The required net yield shall be the applicable net yleld in effect on the date and time of duy that the Note Holder recelves
notlce of my cleclion 1o excrcise the Conditional Refinancing Option. (T this required net y'eld s not available, the Nole -
Holder will determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT . '
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage Laipsi.above the Not@:"
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthiy payment that will be sufficient 1o repay in full {(a} the unpnid principal, plus (b) accrued but unpaid interest, plus
(c) ell other sums 1 will owe under the Note and Sccurity Instrument on thie Maturity Datc (assuming my monthly
payments then ore current, as required under Section 2 above), over the lerm of the New Note at the New Note Rate in n
equal monthly payments, The result of this calculation will be the amount of my new principal and interest poyment every m\

month until the New Noie is fully paid.

FNMA 3180 12/89

Multistate Balloon Rider
MAR-7019 Page | of 2 (8/93)
{Replaces Rev, 1192
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The Note Holder will notify sne at lcast 60 calendar days In advance of
the Maturity Datc and advise me of the principal, accrued but unpald
interest, and all other sums I am expecled to owe on the Maturity Date.
The Note Holder also will advise me that I may exercise the Conditlonal
Refinancing Option if the conditions in Secijon 2 above are met. The Nate
Holder will provide my payment record information, together wiilt the
name, titlo and address of the person representing the Note Hobder that [
tnust notify In ordor to exorclse the Conditional Rellnanclag Option. If |
meet the conditions of Scction 2 above, § may cxerelse the Conditional
Refinancing Option by notifying the Nots Holder no later than 45 calendar days prior to the Maturity Date, The Note
Holder wil] coleulnte the fixed New Nofe Rute based upon the Federn) Notlonal Morigage Association's applicable
published required net yield in effect on the date and tme of day notiflestion Is recelved by the Note Holder and- as
caleulated In Scction 3 nbove. © wili thon have 30 caleadar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and propocty lien atatus, Bofore the Maturity Doie the Note Holder will ndvise me of the
new interest rite (the New Note Rate}, new monthly payment amount and a date, time and piace at which'T must appear
to sign ony documenis required to complete the required refinenclng. Lunderstand the Note Holder will charge me 1 $250
processing fee and the costs associated with updating the 1itle Insurance poticy, if any, and reasonabie third-party costs,
such as documentary stamps, intangible tax, survey, recording fees, cte.

BY SIAGNING BELOW, Borrower accepts and ngrcés to the terms and covenants contalned in this Balloon Rider.

ﬁ;'Oc.?/m«c.:a-p &;‘T/ L7 _i‘i @_.

DANIEL R OTTC

BRRLTCHS

Multistate Balloon Rider FNMA 3180 12/89 . N

MAR-7019 Page 2 of 2 (8/93)
(Repiaczs Rev, t1/92) ‘
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60112565

CONDOMINIUM RIDER CPI5523451 |
THIS CONDOMINIUM RIDER is maide this 18t dny of

May 1994 and ls incorporaied lnte and shnll be deemed o amend and supplement the:
Mortgage, Deed of Trust or Sccurity Deed (the "Security lnstrumcm") of the same dae given by the undersigned (the
"Borrower™) to gecure Borrower’s Note to

MARGARETTEN & COMPANY, INC., a corporation :
organized and existlng under the laws of the state of NEW JERSEY

(the "Lender™) of the same datc and covering the Property described in the Security Instrument and located as:

- o&#0 xz4s 'HATHAWAY CR, ELGIN, IL 60120 N
The Propc]r%f’?nnudcs a unit in, together with an undivided interest in the common elements of, a condominium project
known as: . ‘

COBBLERS (CNOSSING MNORTH Matte of Sombominlan r-osm :

(the *Condominium Projecc™) " If the owners associntion or other entity whtch acts for the Condominium Project (ihe
"Owners Association™) holds it/ 19 property for ihe beneflt or usc of its membern or sharcholders. the Property also includes
Borrower's interest in the Owaers Associatlon and the uscs, proceeds and benefits of Borrowcr 8 interess.

CONDOMINIUM COVENANTS, In addition 1o the covenants and ugrcr..mc.ma made In the Sceurity Instrument,
Borrower and lender further covenant an’ agice us follows:

A. CONDOMINIUM OBLIGATIONS. Forrower shall perform all of Borrower's obligations under the Condominium
Prajects's Constituent Documents. The "Constituin? Documents” are the: (1) Declaration or any other document which
creates the Condominium Project; {ii) by-laws; (i)' 2ode of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay. when duc, all dues and assessny:nts immnosed pursuant 1o the Constituent Documents.

B. HAZARD INSURANCE. So long s the Qwners Arsesintion maintains, with a generally accepted insurance carrier,
_ & "master” or "blanket” policy on the Condominium Project v/pich is satisfactory to Lender and which provides insurance

coverage in the amounts, for the periods, and against the bazards Lender requires, including fire and bazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fo! #l:ie/monthly payment to Lender of the yearly premium
instatiments for hazard insurance on the Property; and

(ii) Borrower's obilgetion under Uniform Coveonant § to maintalr nuzard insurance coverage on the Property is
deemed sntizfied to the exient that the required coverage I8 provided by th: Owszrs Associstion policy.

Borrower shall give Lender prompt notice of any lapse in required hrzrod insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of rasioration or.repair following n loss to the
Property, whether to the unit or 1o commaon clements, any proceeds payable to Burrcwer are hereby assignéd and shall be
paid to Lender for application to the sumn secured by the Security Instrument, with sny excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonniia to Insure that the Owners
Association maintains a public liability lnsurance policy ncceptable in form, amount, and 3 tent of coverage to Lender.

D. CONDEMNATION. The praceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the untt or of the common
clements or tor any conveyance in lizu of condemnation, are hereby nsgigned and ghall be pald to lendir.) Such procecds
shall be applied by Lender to the sums securcd by the Security Instrument as provided in Unlform Covenant 10,

v

-

MULTISTATE CONDOMINIUM RIDER-Single Family ' - : Form 3140 950

MAR-6017 Page { of 2 (Rev. £/93)
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£, LENDER'S PRIOR CONSENT. Baorrower shall not, except after
notice to Lender and with Lender's prior written consent, cither partition or
subdivide the Property or consem to ;

{i} the abandonment or termination of ﬂ'e Condominium Project,
sxcept for  abandonment or termination required by law in the casc of
substantlal destructlon by fire or ather casualty or In the case of a taking by
condemnation ot eminent domaln;

(i) any amendment 1o any provision of the Constiteent documents

if the provision is for the express benelic of Lender; :
(ii1) rermination of professional manegement and assumption of setf-management of the Owners Associstion; or
(iv) any uction which would have the effect of rendering the public [iabillty insurance coverage mainigined by the -

Owners Associatlon unnceeptable to Lender.

¥. REMEDIES. If Borrower does not pay condominium dues and asscssments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower scoured by, the Security
Instrument. Unless borrower and Lender agreec to other terms of payment, these amounts shall bear interest from the date -
of disbursemers at the Note rate and shall be payable, with intcrest, upon notice from Lender to Barrower requesting

payment,

. BY SIGN(M3 BELOW, Borrower aceepls and agrees (o the terms and provisions contained in this Cogdominium
Rider,

A 47&2;

DANIEL R OTTO

Furm 140 9950

MULTISTATE CONDOMINIUM RLDER-SingIe Family
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