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by and between  BETTY .J. MARTIN, uxwm(.rn lmn NOT ny,muurm

| ??'hll wargage made and enjereii Into lkh /';’é!" day wl’ / (
19

{hereinafier referred (0 as mortgagor) ind the Administraior of the Small Business Administration, an agency of the
Goverument of the Unitad States of Amerioa (hareinafier relerred to as mortgagoe), wha maintaine an olﬂm and
place alhu-ho- M POBT OFFLOK BOX 12247, mumm*mn. ALADAMA 15202224 .1 as e

W‘rrnmnu ‘thet far the eom.ldnuuou hanlmmr auml. m!pt o! whinh h bnnby ,uluwwldpl. lb!
mortgegor daes heraby monigage, mil, prant, aseign, and convey usto the mortgages, his. niseamors, ud mlpu. I“
of the following dovdb«l property aliunted and hhg in'the Comuty of  GOOSL o - : D
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Permanent Ihdex Number! ,;,LS .?(f yJB 57/15‘ o 5D R
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Toneilnr with and- 1r|clm:linu all hulldin.o. all ﬁxmrn Innludlng lml :ml limlud Io all pluml lnr hchllng. lighs-

ing, venlljating, refvigerating, Incinerating, sir conditloning npparumn. and_olnvators (tha wox .agor harehy
deelnring 1hst it lv Iniended that the ilems horain, anumerated shall he deemed to, have baen permanently in.
sinlled an part of the ronlty ), and all Improveman)s oW, or hereafler exhsting lhucon; the htndllumunh npd
appurienances and all other righic thereunyo belongipg, ar in Anywise apperisining, qnql llpe reverslon ‘and re. .
vormigns, remainder snd remnindem, all righis of rcdmmllon. and the rants, issues, and profits of the above
descrihad' properiy (provldml however, thel the morigagnr shall he entitied 1o the poesansion of st propern

and 16'satlegt and reilain e rerita, aues, and prafiss untit d:fault herovnder), To have and 10 hold the pame o
unio |ha mortpages and the suceessors li Inlereal of the morigages forevar in fee simple or sueh other enisln,

It any, a4 is stated haveln, Eru\ trom all vighits und benefiv under and by vircue -of tha houn«-

rtond exXemption lawn. " Mertgngor harvoby raleanes dnd wolven all rights under and by .-
\'i’rtuu of tha hnmmitund uxumr-titm laws of this ataee,

'Tha mortguyor covenunts that he is lawlully saised and’ poudnd ‘af and has the right te wmll snd convey said
propertyi that the same li free from all dacumbrandes excepl 'sa hervinabove reciind: and that, he hereby binds
himself and hies successors in intorest 1o wurrant and defend the title aforesuid tharesio and avery part thereof sgaina

the clalme of all persocs whomeosver. A
This imtrumenl is given 1o secure the paymom of A promhmry umn daled SPP‘!’H}(HPR 1, 19‘3'1 ' Y

In the principal sum of 3 15, 103.00 signed by WETTY J. HARTIN

in hehalf ol BERSELY » incorporatad

herein by raferonco and I&uld by Mortgapea, The obligation heveby sacured maturen
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3. The mortgagor covanants and agrees that if Lie shall faf)l 10 pay said indebtedness ar any part tharee! whea

due, ¢r shall fail to parform sny covanant or agreement of this instrumens or the pramisery note seeured herehy, the

" entivw indebiadnese hermby socurad shall Immediately hecome dun, payable, and collectible witheul netise, 51 the

optlen of the mortgages ar sssigns, regardless of marurity, and the movigsges or iis asinns may belere er ofter miry

eoll sald property without appraisaments (the morigsgor haviag waived and assigned o the morigages all rights of
Appreistmant) ] ' —

" 1) al judicial sale pirsuant 19 the provisione of 28.1.5.C, 2001(a); or

. (131 at the option of the mortgages, sither by auetiiits or by solicitation uf sualed bids, for the highest and
" bust bid complying with tha tarins of sala and manmar sl payment spscified in the published neties of sals, fnst
giving four weeka’ notice of ihe tims, terrne, and place of such sale. by advertisamnnt nes jess tham once
during each of ssid four weeke in 8 newspaper publishad or distributed In the county in which said preperty
is situatad, all other notice being heraby waived by the mongagor (and sald morigages, or any -
behal{ of esid mongages, may bid with the unpald indebtadness avidanced by said nots), Inid sade shall be
held at or on tha property 10 be sold or at th . edaral, county, or aity courthousa for the coumty in which the
property is locsted, The mortgagee is liereby authorizad ta axevute lor sand an behall of the merigager and te
deliver 10 the purchasar at auch sale » sufficient canveysace of said property, which convayancs shall contain
recitala as 7o.the happening of the defsult vpow which the sxeculion of the power of sale horels grauisd
dependsi ‘anl'che said mortgagor hereby constitutes and appbinis the mangages or oy agest or siterwey of the
taorigages, te sgamt aud attomey in facy of sald martgagor 10 maks such recitals and 1o suswate seid
conveyance and Yeruby covemants and ayrees that tha cocitale so made shall ba sfectual (o bar al) eguity or
right of redempiior, homestead, dower, and all ather sxempilons of the morigagor, alt of whiok are heroby
axpresaly waived ard onveyed to the mortgages; ur .

{111] take any olier appropriaie uuion,phri_u.m 10 slate or Fedaral etatute sither in siate or Federal
count or otherwise for Vv, Zisposition of the propersy, \

In the even: of a sale 2s hervinabov provided, tha morigager orany parson in posssssion under the mevigagor shall
than bescome and be tenants hanlding uver and shall forthwith deliver possession to the purchaser at such sale er be
summarily disposmsssed, in actordance wiin the provisions ol Inw spplicable to 1enants holding over, The powar
zad agency hoteky granted sve coupled with an intorest and are irrevocable by death or ashurwise, and sre granted
as ‘eamulati¢o’ lo Lthe remedles for collection of snid indebiedness provided hy law,

4. Tha processs of any sale of said property in cicordunce with ths preoeding pavsgrapha shall be spplied fret
1o pay the costs and axpesces of sald sale, the sapeasss invai~ed by the mortgajgee for the psirposc sl pretssting se main-
tnining said propeny. snd ressonable aitorneys’ fesst siconuly,'to pay tha indebtedness secured Lereby; smd thirdly, -
o pay any surplus or axcees 1o the porson or porsoma legrify entitled thersto, * - " S

[
L B

5, To the evem said property is sold at s judleial l'nmrlooun ‘wrie or puriusnt to the pewer of ‘sala hérsinabove
grinted, and the proceeds are not suflicient Lo pay the total indeblein s sacursd by this instrument snd svidencad by
said promissory note, the merigegee will be antitled to & deficiency i dgment for the amount of the defciency withous

regard (0 appraisement.

6. tn the event tha morigagor [ails (o pay sny Federal, state. or Jocal 1ax assisimant, Income tax or othor 1ax lisn,
chavge, fee. or oiher expense chargod againat the property, the inurigagee is heveb o anthnrized at hisv aption 1o pay
the ssma. Any sums so pald by tha morigagen shall ba addnid to and become s par: of-the principal amount of the
indchtedness evidenced by said note. subjeat to the same terma und conditions, 1{_he morgagor shall pay and

dischayge the indebtedness evidenced by said promissory note, and shall pay such sums radaha)) discharge sll taxes (o)
and liens and the cosis, fees, und expensas of making, enforcing, and executing this martp.rz, then this mortgage T2
shall be canceled and surrendered, ot
. [ I " N . .u*
o 2
7. The cavenants harein contained shall bind snd the benefits and advanisgos shail Inurn to (i repsetivasue. D 7
cessors and aesigns of the purei = herato, Whenever used, the singular number shall inelude tha plural, the plursl the C°
Muguler, and the wee of any gender shall inalude all gendorw. P -
B, No waiver of any covenant hercin or of the obligation secured hareby shall a1t any time thearoafiar be held ’
o be & waiver of the terma herrof or of the nute secured hereby. , » o

oo

9. In compliance with section 101.1(d) of the Rules and Rngul-linr.a of lhol’.\Smnll‘sBmimn' A-inﬁinnuen (1
CF.R. 101.1(d)), this instrumvent [s 10 be conutrued and enforeed in aceordance with appiicible Fedaral Inw.

1, A }in'dllcii‘l decvee, arder. or judgment hoiding: wny: provislon '8¢ portion of this instriment invalid or ume
T{m“'bh shall nol in any way impair or precludes the entoreement af the remaining provisions or portions of
this instrument.
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