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MORTGAGE

THIS MORTGAGE (‘Securlty Inatrumant’) is glvonon Hay 31, 1004 . The montgagor Is
MOTHY ) HAPINETT, A SIHGLE MAN

G

(‘Borrower’).

Thig Socurlty Instrument i tivonto Standard Fedoral Bank,

A Fedoral Savings Wenk

which I8 organized and existing uwtar tholaws of The United States of Ameriea , and whoao addross is
2600 W, Big Guavaer Hd.,,~teroy, Wl AUHOLA ("Lendor’),

Borrower owos Londer the princlpt! aira 21 One itundred Soventosn Theusand i Ix itundrad Bollara and no/100
Dollara (US.$ 117, 800.00 ? This dabt ia

svidenced by Borrower's note dated the sume Gate as thia Security Instrumeit {*Noto®), which provides for momhly
rnymomn. with tha fult dobt, if not paid oarflor, aue and payabloon June 1, 2001 . This Sacurty
natrument secures to Londer: (i) the ropayment i tho dobt avidenced by tho Noto, with Intoroat, and all ronowals,
extanisions and modificntions of the Notn; rb) the pav.nant of all other sumu, with intorent, advanced under paragraph 7
to protect the ancurity of thls Socurlly Instrument; ancl (6) tha pertormanes of Borrowar'a covenants and agresments
undor this Security Instrumant and the Note. For this purjose, Borrowor doen hereby morigrgn, (rant and convey 10
Lender the following described propeny locatod in 00K :
County, Hinola:
UNIT NO. 3 AND UNIT A IN 2226 N. HURLING COWARTNIDM, AS DELINEATED ON A
VEY OF THE YOLLOWING DESCRIBKD REAL RETATK: 448 37 18 THE SUBDIVISION
THE WEST 1/2 OF BLOCK 9 IN CANAL TRUSTEES' 2LaniVISION OF SHCTION 11,
TOWNERIP 40 NORTI, RANGY 14, FAST OF THE TIIRD PRI CIVAY, MERLDIAN, WHICH
SUKVEY 1S ATTACIHD AS EXHIBIT A TO THY DECLARATION OF FUNDOMINIUM RECORDED
A8 DOCUMENT 25190196, TOGETHER WITH XTS5 UNDIVIDED PERCENFACH INTEREST IN THR

%
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. %

P.1.N. 14-33-107-046-1003 AND
14-33-107-046-1005
-r'/’

iTEM# 14-331-107-046-1005 and 14«33-107-046-1003

which has the address of 7226 K AURLING UHLT 2 CHICAGO _ ,
{Sirent) {Chy). &
Mingis 80614 {*Propenty Addross"); _ ‘ "}
’
L, 0

121p Code)
TOQETHER WITH all the Impravemants now or hereaftar eracted on tha property, and all easemonts,

appurtenances, and fixtures now or hereafter a par of the propamr. Al raplacemants and additions shall also b
covored by thia Securlty Instrurnent. All of the foragolng 1s toferred to in this Socurlty Instrument as the "Praporty.”

NN

BORROWER COVENANTS that Barrower s !awfull; solsed of tho ostete heraby convo'yod and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbiared, excopt for ancumbrances of record.
Borrower warrants and will defend genorally the tifa to the Property agalnst all clalms and demands, subject to any

encumbrances of record.
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THIB SECURITY INSTRUMENT comblnes uniform covenants for nationsl use and non-uniform covonants with
Hmited variations by Jurladiction to conathule o uniform securlty instrument covering real propety.

UNIFORM COVENANTS. Borrower anct Lendor covenant and agree po lollows:

1. Payment of Principsl and interest; Prepayment and Late Chargas. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due undoer the

Note.

2. Funds for Taxas and insurance. Subject to applicable law or to a written waiver by Londler, Borrawar shall pay
to Lender on tha day monthly payments are due undor the Nate, until the Note la pald In full, a sum (*Funda®) for. [a;m
yearly taxas and assessments which may attain priorlty over this Security Instrument as a lien on tho Proporty; (b} yearly
{easehold paymenta or ground rents on the Property, { any; {c) yearly hazard or property Insurance pramiums; (d)
yeeriy flood Insurance premiums, if any; {e) yearly morigage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lleu of the payment of mortgage Insurance
premiums, These items ara called *Escraw items.” Lender may, at any time, collect anc hold Funds In an amount not to
excoad the maximum amount a lendar for a fodarally related mortgage loan may require for Borrower's ascrow account
under tha federal Peal Eslate Sotilement Procedures Act of 1974 as amonded from time to time, 12 LLS.C, 52601 of

903' ("FIESPAR. unicas another taw that applies to the Funds sals a lesser amount, if so, Lender may, at any time, collect
and hold Funds In 211 emount not to exceed the Jesser amoun, Lender may estimate the amount of Funds due on the
bagﬁ: ofb ?u[rrem data e.o, raasonable estimates of expenditures of future Escrow ltems or otherwlse in accordance with
applicable faw.

The Funds shall be hala-In %n Institution whose deposils are insured by a fadoral agency, Insirumaentality, or ontity
(including Lendor, If Lender is sizch an Institutlon) or In any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow (tarmns. Lender ra:; 1ot charge Borrawer for holding and applying the Funds, annually analyzing the
ascraw account, or varilying the Escrew 'tems, unless Lender pays Borrowor interest on the Funds and applicablo law
Permits Lender to make such a charge. Fowever, Lender may raquire Borrowor to pay @ ono-time charge tor an
ndapandent real estate tax reporting servicr usxd by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agresment is mad or applicable law requliras intorest to bo paid, Londer shall not be
raquired to pay Borrowar any Interes! or earnins.on tho Funds. Borrower and Londer may agrae In writing, howaver,
that intorest shall be pakt on the Funds. Lender shall jle to Barrawer, without charge, an annual accounting of the
Funds, showing credits and debita to the Funds and ire purpoese for which each doblt to the Funds was mado, The
Funds are pletgod as additional sucurity for all sima sochicea by this Socurlty Instrumont,

Itthe Funds heid by Lendar excesd the amauntg permiird 10 be held br ag licablo law, Lendar shall agcount to
Borrower for the excess Funds In accordance with the raguirsrnts of up[)I cable law. If tho amount of the Funds held
by Lender a1 any time Is not sufficlent to pay the Escrow ltems whar due, Lender may so notity Borrower In writing,
and, In such case Borrawer shall pay lo Lender the amount necessery ‘o make up tha doficlency. Borrower shall make
up tha deficlancy In no more than twelve monthiy payments, at Lender's 8o discration,

Upan payment In tull of all sums secured by this Security instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender. M, under puraqrt;ph 21, Lander shall acquiro or sell tta Praparty, Lendar, prior ta the acqulsition
or enla of the Property, shali apply any Funds held by Lendar at the time of acquiztlon or sale aa a credit agalnst tho
sums secured by this Securlty Instrument,

3, Applicstion of Payments, Unlass applicable law provides othatwise, all paymanie received by Londer under
paragraphs 1 and 2 shall be npplied: first, lo any prapayment charges duo undor the Ncte: socond, 1o amounts payable
undar paragraph 2; third, to Interest due; fourth, to principal dua; and last, to any late charges dup undor the Nole.

4, Char?u; lens. Borrowor shall ?ny all 1axes, aspossmonts, charges, fines and imposiioras <\ributaiio 1o tho
Praperty which may attain priority ovor this Security Instrument, and loasohold paymonts or Qo ant, If any.
Borrawer shall pay these obligations In the manner provided in paragraph 2, or i not pald in that maanur. Borrowor shall
pay them on time diractly to the person owad paymesit. Borrowor shall prompﬂr furnish to Lendor all noives of

amounts to be patd under this paragraph. If Borrower makes these paymonts direcily, Borrower shall promptly furnish to
Lender racelpts evidoncing tho paymants,

Borrower shall prompily discharge any Hon which hag l;;u'loriw ovor this Socurity inatrumant unloss Barrewor: ()
agroes In writing to the payment of the obligation secured by the lien In.a manner accaplable 1o Londor; (b) contos!o In
giood falth the llen by, or defends agalnat onlarcomant of the lion I, logal pracnodin?s which In the Lendor's opinion
operate ta pravent the anforcament of the ilon; or (c) secures from tho holder of the llon an agroomont satisinctery 1o
Lander subordinating tho Yien ta this Security Instrumant. It Lender detarmines that any part of tho Proporty I subjoct lo
a lien which may attaln priority ovor this Socurity instrument, Lender may give Borrower a nolice identlfylng the lien,
Borrowaer shall satisty the llan or tako one or more of the actions set forth abave within 10 days of tha giving of notice.

8. Hazard or Property Insurance. Borrower shall koap the Impravomonts now existing or heroaftor orectod on tho
Propenty Insured against loss by lire, hazards Included within the larm "extondod covoragn® and any othor hazards,
including laods or flooding, tor which Lendar regulres insurance. This Insurance shall be maintalned in tho amounts and
for tho parlods (hat Lender requires. The insurance carrer provkling the Insurnnce shall be choson by Barrowor subject
to Lender's approval which shall not be unroasonebly withhoeld. 1f Borrowar falls to maintaln covorago daogcriboed above,
Lander may, at Lender's optlon, obialn covarage to protect Lender's righta in tha Property In accordance with

paragraph 7.
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All Insurance policios and ronownls shall be acceptable to Lendor aind shall Includo r standard morigage clause.
Lendar shall have the right to hold the policios and renowala. it Lender raquires, Botrower ghall prompily give to Londer
all recelpts of pald pramiums and renowal natices. In the gvont of losa, Borrowor shat %lva prompt notico to the '
Insurance carrior and Londer. Loandor may ke proof of ioss # net made promptly by Barrowaer,

Unless Lender and Borrowor ctharwise agrea In writing, Insurance proceods shall be appliod to rostoration or ropair
of the Proporty damagud, 1 tha rostoration or ropair 1a economically foasiblo and Lender's sacurity Is not loasoned, If the
restoration or repalr is not economically feasible or Lander's sacurlly would ba lossened, the Insurance proceeds shall
be applled to the sums secured by this Socury Instrument, whether or nat thon due, with ary excoss paki 1o Borrowoer.
It Borrower abandons the Property, or does not anawaor within 30 tays a nolice from Londor that the inaurance carrior
has ofiorod to sattlo a clnim, then Londer may colloct the Insurance proceods, Landor may use the procondds to repalr
or rostoro tho Pronerty or to pay aums socurad by this Sccurlty Instrumont, whother or not then due, The 30-day perlod
will bagin whan the notice Is glven,

Linlgss Lanviar nnd Borrowor otharwiae agroo in writing, any application of proceeds to principal shall not oxtend or
posipono the due tfuio of the manthly paymants rolerred 10 In paragraphs 1 and 2 or change the amoun! of the
paymants. Hf under paragraph 21 the Property Is ecqulred by Lendar, Borrower's right fo any insuranco policles and
pracaeds resulting fron demage to the Property prior to th acquisition shall pass to Londor to the extont of the sume
socured by this Secunty inciniment immediately prior to the acquialtion,

¢. Occupancy, Preservzio.:, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehclda, Borrowsr shall occury, uslabllsh, and use the Property as Borrower's principal residenco within sixty days
ofter the execution of this Security tnstzument and shall continue to occupy the Proporty as Borrower's principal
residence for a! least ona year alter the ¢zue of accupancy, untess Londar otharwiao agraen in writing, which consont
shall not bo unreasonably withheld, or unlaes-axtanuating circumatancos oxlst which are beyond Borrowor's control,
Borrower shall not clestray, damage or Imy.air tne Property, allow the Proporty to deterlorate, or commil waste on the
Proparty. Borrower shall be In default if any 1oterure action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgment could rosult In foririire of the Property or othorwlae materlally impair the llen created by
this Sacurlty Instrument or Latxder's sacurity intoruat: 2orrower may ouro such a default and rainstale, as provided in
paragraph 18, by causing the actlon or proceeding to bo ~!'amissad with a ruling 1hat, in Lender's good faith
detarmination, precludes toreltura of the Rotrower's int(rest in tho Propery ot other material impalrment of the lien
created by thig Security Instrument or Lender's securlly Ime;es!. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccusate wfarmation or statements to Lender (or falied 1o provido
Lender with any materlal information) in connection with the lok: #vidlenced by the Mote, Including, but not fimited to,
represaniations concerning Borrower's occupancy of the Propenty.as e principai residenca. i this Sacurity Instrument is
on a Jeasehold, Borrower shall comply with all the provisions of the lseas. If Borrower acquiros fea title to the Property,
the leasehold and the fee titla shall nat mergo unless Lendar agroes (o the risrqger In wrlting,

7. Protaction of Lender's Rights in the Property. |f Borrower falls to garform the covenants and agreements
contalned In this Security Instrument, or there Is & legal proceeding that may s/gilicantly affect Lander's rights In the
Property (such as a proceeding In bankruptcy, probate, ior condemnation or forizittra or to enforce laws of
raguiations), then Lender may do and pay for whataver is nacessary to protect the vilue of tha Property and Lender's
righta in the Property. Lender's actions may Include paylng any sums securod by & liers whilch has priority aver this
Security Instrument, appearing in court, paying reasonablo attorneye' feas and ontering on ¥ Proparty to make
repairs. Although Lender may take actlon under this paragraph 7, Londor dogs hat havo to do PO,

Any amounts disbursed by Lender under this paragraph ? shall bacome additional debt of derawer socured by
this Sacurity Instrumant. Unleys Borrowar and Lender agres Lo other terms of payment, these amaims shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nause «am Lender 1o
Borrower requesting payment,

8. Mortgage insurance. I Lendar required martgage (nsurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongaga insurance In eftect. If, for any
reason, the mortgage insurance coverage required by Lendar lapsas or ceasas to be in alfect, Borrower shall pay the
premiuima requilred to obtaln coverage substantially aquivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previausty In effact, from an altarnate
mortgage Insurer approved by Lender. If substantially aquivalant mortgage Insurance coverage Is not avalable,
Borrower shall pay to Lender each month a aum equal to one-tweifth of the yearl{monga_ @ Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effsct. Lendor wiil accept, use and retain these
payments as a loss reserve in liau of mortgage insurance, Loss reserve paymants may no fonger bu requirad, at the
option of Lendet, if montgage insurance coverage (in the amount and for the perlods that Lender requires) providod by
an insurer approved by Landar again becomes avalleble and Is obtalned. Borrowar shalt pay the pramiums raquired to
malntaln mortgage insurance in effect, or to provide a loss reserva, until the reguitemant for morigage Insurance ends
In accordanca with any wrilten agreement batween Borrower and Lender or applicable law.

1106160
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9. tnapection, Londor or ia agnt may maka redsonablo antilen upon and Inapactions of the Property. Londor shul
givo Borrowar natlce at the time of or prior 1o an Ingpoction spaciying reosonabie cauge for the Inapeatlon,

10, Condemnation. Tho procoeds ol any award or clalm for damagos, diract ar consaguentinl, in conninction with
any condemnation or ather taking of any pant of the Proponty, or for conveyance In Het of condomnation, are horehy
assignod and shalt bo pald to Lendor,

It tho event of o total taking of the Proporty, the procoods shall bu applied to the sumn sequrad by this Bocurity
Inatrumant, whathar or not thon dua, with any vitoss paid to Borrowor, In the evont of a partlal taking of tha Proparty in
which the fair markot valuo of tho Proporty Immacdintody botore tho taking Is ogual to of groator than tho amount of the
sns socurad by this Sucurlty Inatrumont immadiately bolore the mkln({). unloas Borrowar and Londor othorwise agjroo In
wilting, tho sums sectred by this Sacurlly Instrutnont shall be raducod T"m nmaunt of tha proceods midtipllod by tho
following fraction: () the total amount of the sums socured Immodiately botore the taking, divided by (b) the falr markot
value of the Propurty inmodiately before the taking. AnY bulance shall bo pald to Borrowar. in the evant of g partial
taking of the Proparty in which tho falr markot volu of the Proporty Immadiately boforo the taking s loss than the
amount of the aums securad iImmadiatoly bolora tho tuking, unings Borrowor and Lendar othiorwigo ugum Inwriting or
unless applicable lew otherwise providas, the rrocoods shall bo applied o the stims sncured by thio Boourity
Instrumerit whothz: o) not the suma ¢ra thon due.

it the Propenty le-abandonad by Barrowar, or I, aftor notlca by Londor to Borrowar that the condomnar offors 10
mako an award ar sottia 4 rlalm for damagps, Borrawor falls 1o rospond to Lender within 30 days alter the date tho
notica s given, Lendor is awtporized 1o coliect and apply the proconds, at ita option, elihor to rostoratlon or ropalr of tho
Praperty af to the sums secired by this Socurity Instrumant, whether o not thon due,

Unless Lendar and Borrowor-olhorwlae agree In writing, any applicalion of proceeds to principat shall ot extond or
postpona the duo date of the mentsiy payments rolorrad to In paragraphe 1 and 2 or chango the amount of such
payments.

11. Borrower Not Released; Forbecranc2 By Lender Nol a Waiver, Extonslon of the ime lor payment or
maociiftcation of amortizatlon of the sums sec s by this Security Instrument grantad by Londor to any succeasor In
Interost of Borrower shail not operate 1o rolgdasu inv Nability of tho original Borrowor or Borrower's succassora in
Interoat. Landor shall not be required to commande giocoodings agalnst any succossor In Intarast or refiiso to oxtond
timo for paymont or otharwlag modify amortization & i.6ums sacured by this Socurity Instrumant by raason of any
domand made by the origina) Borrower or Borrowsr's tucessors in intorast, Any forboaranco by Lendor In exerclaing
giy right or remady shall not be a waiver of or preciude thy exurcise of any right or remedy.

12. Successora and Assigns Bound; Joint and Severa; l!o‘)illlY: Co-algnars. Tho covonants and agraomants of
this Securlty Instrumant sholl Bind and benol!t tho successors ard #eaipns of Landor ankl Borrowar, subjoct to tho
provisions of paragraph 17. Borrower's covenants tnd agreoments shuttbo joint and sovoral. Any Borrowor who
co-slgns this Securily insirument but doos not oxocute the Note: {a) te'co-aigning this Socurity inslrumont only to
morigage, grunt and convey that Borrowor's Intarest In tha Prapeniy unsar the-terms of this Socurity Instrumont; (b) Is
not personally obligated to pay the sums socured by this Securlty instrumor’t; ard () agroas that Lender and any other
Borrower may agroo to extend, modily, forhear or maka any accommodations with regard 1o the tarms of this Socurity
Instrumant or the Note without that Borrower's coneent.

12, Loan Charges. If tho loan secured by thia Securlty Instrumaont is subjoct i #iow which sots maximum loan
chargaes, and that law is finally interproted so that the interost or othor loan charges colec'sd or to bo collocted in
connection with the loan exceed tho permitted limits, then: (a) any such loan chiargo shail Lo reduced by the amount
necessary 1o roduce the charge to the permitiad fimit; and {b) any suma already collacted fro n Borrowar which
axceeded permitted limits will be rolunded to Batrawar, Lander may choose to maka this refun oy tnducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces pitrsizal, tho reduction
wlll be treated as a partial propayment whthout any prapaymont chargo undor the Note.

14, Notices. Any notice 1o Borrawer provided for In this Security Instrumant shall be given by dolivariag it or by
malling it by firsl class mall uniess applicable law requlres use of another mothod, Tha notice shall bo dlracted to the
Property Address or any ather address Borrower dosignates by notice to Lender. Any netice to Lender shall be glven
by first class mail to Lendor's address stated hersin or any othar address Lentfor designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be Jeemed to have been glven to Borrower or Lander whan given
as pravided In this paragraph.

15. Govarning Law; Severabllity. This Security Insirumaent shall be governad by federal iaw and the law of 1ho
urisdiction In which tha Property Is loceted. In the avent that any provision or clause of thia Security instrumaent of the
ote conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given oHect without the canflicling provision, To this end the provisions of thls Securlty Instrumont and the
Noto are daclared lo be sevarablo, ‘

18. Borrower's Copy. Borrower shall be given one conformod copy of the Nota and of this Securlty Instrumaent,
17. Transfer of the Property or & Baneficial interest in Borvower, |l all or any part of the Property or any

interest In it is sold or transferred (or If a beneficlal interest in Borrower Is sold or transterred and Borrowar Is not a
natural person) without Lender's prior written consent, Lender may, at ita option, require Immediate payment [n full of ail

sums

TT068ISYE
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secured by this Security Instrument. Howaovor, thia option shall not b exorcisad by Lendor if oxercise is prohibiled by
loctoral Inw an of tho dato of this Securily Instrument.: -

: If Lander exercises this optlon, Lender shall give Borrowar notice of acceleration. The notice shail provide a parlod

of not less than 20 days from the date the notice Is delivered or mailad within which Borrawer must pay all sums secured
by thla Security instrument. If Borrower fuila to pay these sums prior 1o the axpiration of this period, Lendar may Invoke
any remedies permitted by thia Securlly ingtrument without furthor notlco or demand on Borrower.

18, Borrower's Right to Reinstate. |t Borrowor maets ooraky conditlone, Borrowor shall hove the right 1o have

enforcemant of this Socurlty fnstrumont discantinied at any tme prior to tho varllor ¢f; (a) 8 days (or such othgr porlod
g applicable lnw moy spacity for rainatatomont) befora sale of the Propanr pursunng to any powor of nale contained in
this Socurlly Instrument; or ﬂb) antry of a [udgmaont enforcing this Seourlly Instrumont. Those conditions are that

. Borrowor: (8) pays Lendor all aums which then would be due under thla Socurity ingtrumont and the Note as it no
accoleration had occurred; (k) cures any delaull of any othar covenants or agroaménts; (o) paya all axpenses Incurred
In anforcing this Sucumg instrumant, im:ludlnf;. but not limilod to, reasonable attornoya’ fooa; and (ﬁ! takos such acticn
a8 Lonctor may ronsonably racjulro to nasure that the llen of this Socurlty Instrument, Lendaer's righta in the Prapatty and
Borrower's obligutinn to pay the sums noourad by thls Bocurﬁtg {nstrumont sholl continuo unchangad, Upon
rotnstatornant by-3or-owor, this Socurity Instrurnent and the obligations agoured herabyy shall ramaln fully oi{ectivo as &
no accaleration had wccurrad. Howevor, this right to reinstato shall not apply in the case of accolpration undor
paragraph 17,

19. Sale of Note; Ciar.0a of Loan Servicer, Tha Noto or a partial Intorost In tho Note (togathar with this Securlty
Instrument} may be sold ore ormore times withaut prior notice to Borrowor. A sale may result In a change In tho entity
{known as the "L.oan Servicer’ that collects monthlr paymaonta duo undar the Note and thla Security instrumont, Thore
also may be one or more changars o the Loan Sorvicor unrelated 10 a sate of tha Nolo, I there I8 a chango of tho Loan
Sarvicor, Borrowor wil be given writter:-notice of the change In accordanco with paragraph 14 abovo and agpllcnblo law,
The notice will state the name antt atd»asa ot the new Loan Sorvicer and tho adtress to which paymonts sholild be
made, Tho notice will also contaln any Gther~formatlon roquired by applicable law.

20. Hazardous Substances. Borrower 2hp!inot cauae or permil the presance, use, disposal, storage, or roloaso of
any Hazardous Substances on cr in the Prapatty. Anrrower shall not do, nor allow anyono olso to do, anything aflacting
the Property that I3 In violation of any Envirenmantal wsw. The praceding two sontencos shall not apply 1o the proaenco,
tan, or storago an tho Prapary of small quantitios of rinzardous Substances that arp gonerally recognizod to ba
appropriate to normal rasidential uses and to malntengnca oitho Proporty. ‘

Borrower shall promplly glva Lender writton nolice of any irvestigation, claim, domand, lnwsult or other action by
any governmantal or requlatory agency or private party invalving the Proparty and any Hazardous Substance of
Environmental Law of which Borrowor has actual knowladgo. if £oziwwor loarns, or I8 notifiod by any governmental or
regulatory authority, that any removal or othor ramadiation of any Huziarlous Subatance affocting the Propony s
nacessary, Borrower shalt promptiy tnke all nacessary remodial actione ! -accordanco with Environmeontal Law,

Ag usixd In this paragraph 20, "Hazardous Substances® are those substinces dolinod 08 toxic or huzardous
substances by Environmantal Law and tha loliowing aubstances: gasaling, keiraona, other flammable or toxio
patrcloum products, toxic pesticides and herbicidas, volatile solvents, matorlafs contalning asbestos or formaldehydo,
and radioactive materials. As used In this paragraph 20, "Environmental Law" mioa:is fidoral lawn and lawa of tha
jurisdiction where the Proparty Is located that relate to health, safoty or environmonia: protoction.

NON-UNIFORM COVENANTS. Botrowar and Londar furthar covenant and agreo ns {ollows:

21. Acceloration; Remedles. Lender ahall give notice to Barrower prior to accelerat.on 'a"owing Borrowor's
breach of any covenant or agreement in this Security Instrumant (but not prior to accelera’io’s under paragraph
17 unless applicabie law provides otherwise), Tha notice shall sﬂenlly: {n) the defaull; (b) the e=ilan required to
cure ihe defaull; (c) a date, not léss than 30 days from the date the notice Is given to Borrower, 4, which the s
default must be cured; and (d) that failure to cure the default on or before the date spacitied In the watice may
sasult in acceleration of the sums securad by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the
right to assert In the loreclosure ﬁrocmll the non-existence of a defaull or any other delonaw of Borrowar to
acceleration and foraclosure. If the defaull ia not cured on or batora the date apscitied In the notice, Lender at its
option may recuire Immediato payment in futl of all sums secured by this Security Instrumant without further
demand and may foreclose this Securlty Instrument by fudlcial proceeding. Lencier shall be entitied to colisct all
axpentes incurred in pursuing the ramedien provided in this paragraph 21, including, but not limited to,
ransonable attorneys' foes and costs of title evidence.

22, Reloase. Upon paymont of all sums sacurod by this Socurlty Instrument, Lendor shall rofenso thlo Socurlly
instrument without charge 1o Borrowor. Borrower shali pay any racordation coats,

23, Walver of Homestead, Borrawor walves all tight of hamastond exemption in tho Propeny,

1I06ISY6
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24, Riders to this Security insfrument. 1f ono or morm fidors aro oxecutod by Borrower and recorded togother
with this Security Instrument, the cavenants and agreamonts of each tuch ridor shall be Incorporated nto and ahal
ameond and supploment the covenants and ngreements of this Securlly Instrument as i the ridar(s) wore u part of this

Sacurlty Instrument. [Check applicable box{as))

(JAdjustabie Rate Rider lﬁCondomlnlum Ridor [2)1--4 Family Ridor
Ll@radunted Payment Rider L_IPiannad Unit Develapmont Ridor | Biweokly Payment Rider
[ Balloon Rider [-IRate Impravement Ridor [’}Second Home Riter
CNother(s) (specity] ‘ :
BY SIGNING BELOW, Borrower accapls and agrees to tha terms und covanants containad (n this Securlty
instrument and In any rider(s) executad by Borrower and recorded with it.
Witnesses:
‘Q
- e U’h‘-ﬂ“ﬁﬂ : i)" "J'Mﬁﬂ% (Sou)
TTHOTUY U 0 WARTNETS Brom!
‘ Soclal Securlity Number .054-50-9755
i ¢ )
Sockl Socurity Numbar
i o]
Soclal Securlty Number - deme Soclal Soctrity Number
‘ [Bpace Below [his l;‘u For Acksowledgment)
STATE OF ILLINCHS, j& ’ (Al A (—»' County ss:
I L Alrstlldc " a Notary "ubiic in and for sald county and state do hareby centify
that TIHOTHY J HARTNETT, SINGLE MAN
rgonally known to me to bs the same person(s) whose name(s) subzaribed to tho foregoing Instrument, appeared

sfore me this day in person, and acknowledged that he/sho  signed and delivered the na}j.insirument ay
hiu/her free and voluntary act, for the uses and pirposes thegelly sot fu:th, &
@Given undar my hand and official seal, this /<> day on Jﬂpp} \ / // ‘?)’/
o AV

My Commission pxplres: | (' 'I,,' o Notasyf Publio (

This Instrument was propared by: STAUCH

TX06ISYE

ILLINOIS--SINGLE FAMILY-~FHMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,/90

1SC/CMDTIL//0491,3014(9-90)-L PAGE 8 OF 0




UNOFFICIAL COPY




UNOFFICIAL COPY,
P .r,} 4o S

¢

BALLOON RIDER LOANNO, 206246401
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER I3 madethis 31st dayol Hay, 1004 , and 1& Incorporatod Inio
and shait be deomexd to amend and supploment the Mongu?o, Dood of Trust or Doed ta Sacure Dobt (the
"Securlty Insirument*} of the same date given by the undarsigned (ihe "Borrower’) to sacura tho Borrower's
Nolpto Standard Fodaral Uank, A Fedoral Savings Bank

(tha "Londor”)

of thn same-Jate and covoring the propeny describaed In the Seoutity Instrumant and located at:

PEABTPTRHONLING DKIT ZL CHICAGDIL o064
{Propaity Addiens)

The Intoroat rate 8%ia4 on tha Nato Js called ths “Noto Rale. Tho date of the Noto In callid the *Note
Date.” | undaratand thewender may transfor the Note, Socurlty Instrumant and this Rider, The Lander or
anyone who takey the Maie, the Sacurity instrumant an this Ridr by tranafer and who (s ontitld to recelve
payments under tho Note ts callud the “Noto Holdar.* '

ADDITIONAL COVENANTS. ’n addition 1o the covanants and agrooments in tha Security Instrurman,
Borrower and Lender furthar covenan #nd agroo as follows {deapite anything ta the conlrary contaired In
tho Security Instrumant or tho Nate):

1, CONDITIONAL RIGHT TO REFINANCE

Al the maiurity dato of the Noto and Securlty tatrument (the "Maturity Dote’), | will be able to obtain a
new loan {*New Loan’} with a now Matum{ Date ¢t JUNE 1, 2024 , and with an Intorest rato
ocual 10 the "New Note Rate” delarminad In accordanna aith Section 8 bolow f sH the conditions provided in
Sectlons 2 and 5 halow are met (tha "Conditiona! Relininzina Option®). If those conditions are not mat, |
understand that the Note Holder Is under no obligatian to7einmnco or madily the Note, or to extend the
Maturity Date, and that | wili hava to repay the Note from: my Own resaticcas or find a lendar willing to lond me

the monay 1o repay the Note.

2. CONDITIONS TO OPTION ‘

If | want to exerclse the Conditionat Retinancing Option at maturlly, cupain condlitiona must bo met as of
the Maturity Date. Thase conditions are: (1) | must stiif be the owner and vcs«thant of the property subject to
the Securlty Instrutnent {the "Praperty"); (2) | must be current In my monthly payrments and cannot have
besn more than 30 daya Iato on any ol the 12 schadulod monthly payments imie olptely pracoding the
Maturity Date; {3) no ilen againat tha Proparty {axcept lor 1axes and aﬁoclal assesyranty not et dun and
payable) other thar that of the Securlty tnstrumont may exist; (4) tho New Note Rate 22.mai ba more than §
percentage points above the Noto Rate; and (5) | must make o writton request to the Note ruider as
provided in Sectlon 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Nole Rata will be a lixed rate of intarest egual 1o the Federal Nationat Mortgage Association’s .
raquired net yiold for 30-yaar fixed rate mortgages subject to a 50-day mandatory dalivery commitmeit, plus
one-half of one parcentage point (0.5%), reunded 1o the nearast one-eighth of ane percentago potnt
{0.125%) (the "Naw Note Rate’). The required net yield shall ba the appitcabla net yleld in effect on the date
and time of day that the Note Holder recelves notice of my elsction to exercise tha Conditlonal Refinancing
Option. If this required nat yleld fs not avallable, the Note Holder will determing the New Note Rate by using

comparable information,

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FHMA URIFORM INSTRUMENT FORM 2180 12/89
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4. CALCULATING THE NEW PAYMENT AMOUNY ' ‘

Provided the Mew Noto Rate as calculated In Bectiun 3 above is not greator than b porcenmﬂo nto
above the Note Rate and all other condiliona requirad In Section 2 above ara satisliod, the Noto Holder wil
determing the amount of tha monthly paymeni that will bo sufficient to repay in fult {a) the unpald principal,

lus (b accrued but unpaid interost, plus {o) al) other sums | will owo undier the Nota and Security

nstrsment an the Maturity Oate (assuming my monthly paymenta thon are curront, as required under Sectlon
2 abovo?. over the torm of tha Now Note at tho Naw Note Rate In aqual monthly paymonts, Thia result ot this
calculation wil by the amount of my now principal and Inarost payment overy month untll the New Noto (s

tully pakl

8. EXERCIEING THE CONDITIONAL REFINANCING OPTION

The No*a Holder will notify me at least 60 calendar days In advanco of the Maturlty Date and adviso mo
of the principal, arcrued but unpakl interest, and all othor sums | am oxpoctad 10 awe on the Maturity Date.
The Noto Holde: aino will advise me that | may gxerglse the Conditional Refinancing Option ff the concitions
In Sectlon 2 abovo are met. Thiy Noto Holder will provkle my ’fuymum rocord information, togather with the
riarng, titte and nddracs oftha person reprosanting the Note Holdar that | must notly In ardor {o oxorolso the
Conditlonal Relinancing Cption. ! moot tho conditions of Seclion 2 above, | may oxarcine the Conditioni
Refinancing Option by nutilyino the Note Hoider no iator than 46 calendar days prior to the Maturlty Date.
The Nate Halder wilt calculata e %iwed Now Note Rgte based upon tha Fedoral Natlonai Morigago
Associntion’s applicable published renulred net yleld In effect on the date and time ol day notilication is
rucelved by the Nota Holder and as caliulated in Section 3 above. | wil then have 30 culondar days to
provide the Note Holdar with accaplut’a jroo! of my regulrod ownarship, ocoupancy and propor’i\'/ Hlen
stntus. Bofora the Maturity Oate the Nois rividor will ndviso mo of the now intorost rato {the New Note Raiw),

new monthly paymeont amaunt and a data, e and placo sl which | must appoar to sign any doctimon!s
required 1o complote the requirod refinencing | undarstand tho Note Holder will charge me a $250
processing foe and the costs nesoclated with upGatlng the thie insurance pollcy, If any.

BY SiGNING BELOW, Borrowor accopls and agrean to tha torma and covenants containod In this

Bafloon Note Rider.
wp ) [
Mj"}" t‘f.“..‘.:,‘”f- (Bow)
rimpIny o

TH\ (W Dorrower

{Sunl)
Hofrowet

(Swat)
Sorrower

{Geal)
Botrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mado this 3 1at dayol Hay., 1804 , and Is
Incorporated Into and shall be deemed to amend and supplement the Mongago, Doed of Trust or Security
Daead (the "Security Instrument”) of the sasne date given by the undersigned (the "Borrower') 10 sacure
Borrower's Nateto Standerd Faederai fank, A VFaderal Savings Bank

{the "Lender”) of the same date and covaring the Property doscribed in the Securlly Instrumont and located
at:

2226 N BURLING UNIT 3 ,CHICAGO,IL 80614

[Property Adidress)
The Propeny includes a unit in, together with an undivided Interest In the common elements of, a
condeminium project known as:

LINCOLHN PARK
{Narae of Condominlum Project)

(the "Cor dominium Project®). If the ownans aascclation or othar entity which acts for the Condominlum

Project (tha “Owners Assoclation”) holds title to property far tho banefit or uge of e membuors or

sharehoiders, the Property adso Includea Baorrower's intoraat in the Gwners Assoclation and the uses,

procaeds anvs banetits of Berrowor's Interest.

CONDOM' d11.M COVENANTS. in addition to the covenants and agreements madae in the Saecurlty
Instrument, Borrov arand Lender further covenant and agroe as foilows:

A. Condominiur, Qhligations. Borrower shall periorm all of Borrower's obligations under the
CondomInium Projact's Gonstituent Documents. The "Consthiuent Documents” are 1he: (i) Declaration or any
other document which srie*gs thie Candomintum Profect; () by-laws; {ili) code of reguiations; and {iv) other
equlvalent documents.-Lorrower shall promptiy pay, when due, all dues and assessmanta iImpos
pursuant to the Constituent Cocuments.

B. Hazard Insurance. C04'ong as the Ownars Asgociation maintains, with a generally nccepted
insurance carrier, a "master” or ‘blarat* pollcy on the Condominium Project which o satisfactory to Lender
and which provides insuranee covorag) In the amoumts, for the periods, and against the hazards Lander
requires, including fire and hazarde Included within the term "extended coverage,” than:

(i} Lendar walves the provis.or In Uniiorm Covenant 2 for tho monthly payment to Londer of tho
yeardy pramilum instaliments for hazard !rutance on tho Property, and
) Borrowsr's abligation unde’ Uniborm Covenant 5 to malntain hazard Insurance covorage on tha
Proparty is deemed satisfied 1o the extent ip_* the required coverage Is provided by the Owners Aasoclation

patlcy.

B{crrower shall give Lender prompt notice of any lapse In required hazard Insurance coverage.

in the event of a distribution of hazard Insurince proceeds in tieu of restoration or ropalr following a loss
tc the Propanty, whether to the unit or 10 common v/aments, any proceeds payabis to Borrowaer are haroby
assigned and shall be pald to Lender for appllcatior, tr' the aums secured by the Securlty Instrumeont, with
any excess paid to Borrower, :

C. Publ'c Lisblilty Insurance. Borrower shall taku £uch actions as may be roasaonable to Insuro that
the Owners Asaaciation maintains a publle liabllity Insurancs rolicy acceptatie In form, amount, and extant
of coverage to Lender. .

D. Condemnation. The proceoeds of any nward or cial™. ior damages, diroct or consedquential, payablo
to Borrower in connoction with any candemnatian or othar tnking 7 & or any part of the Proparty, whether
of the unlt or of the common elomants, or for any convoyancae In tlau o rondarmnation, aro hornbx assignad
and shall be paid 10 Lender. Such procoods shall be applled by Lorde: to the suma roecured by tha Security
Instrumant as provided In Uniorm Covenant 10.

T10615P6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls macinthis  31st dayol May, 1984 , and s
incorparatod Inte and shall be deomed ta amend and supplamant the Mort?a 0, Dond of Trust or Sacully
Deed (the "Sacurity instrument”) of tho sama dato given by the undersignad (the "Barrowor™) 10 secure
Borrowor's Notnlo  Staandavrd fadwra) Dank, A Fadorval Savings Dank

{the "Londer") of tha sama date and covering the Proparty doscribod (n tho Security instrument and locatod '
at

22720 M BURLING UNLIT 3, 0HICAQGD, )L U0GLA
{Property Adurens)

Tho Proparty Inctuceaa unil in, togethar with an uncividod Intarnat in the common alemaents o, &
condominium project knGwn ag:

LIRCOLE PARK
|N&me of Condaminium Peojent)

{tho *Condominlum Project’). If the oners assoclation or other ontity which acts tor the Condominium
Projoct {the "Owniarg Assoclation’) tolds the to property for tho banaltt or use of its mombera or
shareholdors, the Prapong g0 Inclution Borrower's interast in the Ownors Asaociation and the uses,
procesds and bonoths of Borrowar's Interest. '

CONDOMINIUM COVENANTS. In additlan t=-the covenants and agreemonta made In iho Soourily
Instrument, Borrower and Lendar furthar covonan’ anty agreo as loliows:

A. Condominium Obilgations. Borrowar shal) ne.form all of Barrower's obligations under the
Condominlum Praject's Constituont Documents, The *Corattuent Documents" are the: (i) Declaraticn or any
ather documant which creates the Condominium Project; () Ly-taws; (i) code of ragulations; and {iv) other
equivalent documents. Borrower shall prompily pay, when tue, all dues and assesaments imposac;
pursuant to the Constituent Documents.

B, Hazard insurance. So long as the Owners Aggoclation ma:ntalye, with a generally accepted
insuranice carrler, a "master' or “blanket* policy on the Condominium Fruioct which Is satlafactory to Lender
and which provides Insurance caverays in the amounts, for the parlods, asd.against the hazarrls Lendar
requires, Including fire and hazards included within the term “extendod coverraa,” than:

{§ Lender walves tha provisian n Uniform Covenant 2 for tho monttily paymant to Londer of the
yearly premium Installments for hazard insurance on the Property; and

(I Borrower's chligation under Unlform Covenant 5 to maintaln hazard Ing.rat ca coverage on tho
Pg)ipeny 15 cleomed satlsfiod to the extent that the required coveraga ls pravided by e Uraners Associatlon
policy. :

Botrower shall give Lender prampt natice of any lapse In required hazard instrance covirage.

in the event of a distribution of hazard Insurance procaeds In teu of restoration or repalr foliovin,; & loss
ta the Praperty, whether to the unit or to common clements, any proceeds pavable to Borrower are horeby
assigned and shall be pald to Lender for appiication to the sums secured by the Securlly Instrument, with
any excess pald to Borrower.

C. Pubiic Liability inaurance. Borrowar shall take such actions as may be reasonabie to Insure that -
the Owners Association maintains a public iability nsurance policy acceptable in form, amount, and extent
of covarage lo Landar,

D. Condemnation. Tha praceads of any award or claim for damages, diract o conssquential, payable
to Borrower In cannection with any condemnation or other taking of all or any part of the Property, whether
of the unlt or of tha common sloments, or for any conveyance in leu of condemnation, are hﬁmbx assigned
and shall be paid to Lendar, Such procesds shall be applied by Lander to the sums secured by the Security
Ingtrument as provided in Uniform Covenant 10.

FTO06ISLE
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E. Londer's Prior Conuent. Borrawar shall not, oxcopt aftor natice to Landor and with Londor's prior
writton conaent, eithar partition or subdivida the Propeny of congont to:

{i) tho abandormant or iorminntion of tho Corklominium Praject, except for abandonment o
iormingtion rogired by law In the cane of subatantinl dostruction by fire or other casunlly or in the case ol a
taking by condemnation or eminomt gomaln,

() any amondment 1o nny pravision of the Constituent Dacumonts i the provision (s for the
expross bonefh of Lander;

(1) torminatton ol profeestonal managament and nssimplion of soll-managemont of tha Ownors
Asgoclation; of

{iv) any action which would have the offoct of rendoring the public hability Insurance coverage
malntainey cy the Ownots Assotintion unacceptatie to Lencor,

F. Remziew. i Borrower dooa not pay conttominlum duas and ansosamenta whon duv, then Londar
may pay thom. iy amounts disburad by Lander untlor thia paragraph F shall bacomao additionat debt of
Batrower securel Uy tho Securlty Instrumont. Unloss Borrower and Londor ngroo (0 other terma of
paymont, thoss anzona ahall boar intereat from the dato of disburaamant at tha Note rato and shall be
payable, with Intarosi, upen notica rom Lendor to Borrawar raquosting paymant,

BY SIGNING BELOW, dorrowor ntcupts and agreoy 1o tha torma tred provisions contalned in this
Condominium Rider,

“Im Wl :;;’J;{Lu;ftiil?ff ' (Soul

VIMOTUY 4 JanaRTRETY Borrewer

—t . {(Rea))
dlorowsr

cont oo s o gl rrmere e {Hen)

Borrower

. (Beal)
‘Hotrower

TTO6TISY6
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