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BALLOON RIDER LCBLR

(CONDITIONAL RIGRT PO REFINANCE) Nn03298102

‘THIS BALLOON RIDER 1 ade this JLET dayof AUQUBT 19 83
and s Ihcorporated luto end ahall bo deeined 10 amend and supplement the Morigage, Deed of Trust or Deed (v Secure
Lobt (o **Security Instrument'*) of the anme dato glven by the undersigned (the '‘Dorrower'*) 1o seoure the Wzawer's
Moteto  BANK UNITED OF TREXAA PHB, 3200 BOUTHWRET FREEWAY, #a00o0,

HOUATOH, "THXAS 7171027 (e “Lender'')
il the sapie date st coverling the property desctibed i e Xecuilty lustenhinnt sl locaiad wl
2Z00 BOUTHRAE UNIT a1, PARK RIDGH, ILLIMOIG 60060

[Propeisy Adrons)

The lnterest rate stated on tlie Mote In called the “'Nols Rate.* The idate of the Note lx oalled the **'Note Dats.*' )
underatand the Lender sany tranafer ihe Nolo, Scemil( Tnsizutvont anil tils Rider, The Lender or anyons who takes the Notn,
;}le.':nc\'qily Instruenent ani this Wdar by tranafor and who bs snifidnd 1o senafve payisenia under the Mote [n oalted the *'Nots

ey,

ADDITION AL COVENANTR, ln additlon w the covepania apd agrasmenta in the Seonrlty Inatrument, Borrower anid
Jemlee further vovcaant sl agree as follows (deapita anything to the contrary contabsed I the Seourity histeapent or the

Noley

1L CONBITIONAL RIGAHT TO REFINANCE
At the mnarlty date-of the Nole il Seonrity lllalﬁli_:l,;'lll iilu: “Malurity Dnla"’) 1 will bo abis 10 gbiain & new

Joan (**New Loan'') with e newalaturlly Date o X ] » A with an Intorest
rale eeual ¢ the *'New Mota Raie ' doteimlned In socordanse with Sootlon 3 below if a)) the condlilons provided in Secjiona
2 nndd 3 below are et (the V' Craoltional Roflnanging Option'), If thoas vonditjona l‘ﬁ not met, 1 undetsiangd st Uss Note
Holder in under no oblgatlon to refllisnive or moddily the Nota, or to extend the Maturity Pate, ahd thal ] wlh have (v repay
tho Nolo from my own reaourcea or L o iomdor willing (o fenad ue the monay (o repay the Nota,

2, CONDBFTIONK 'TO OFTION ]

11 1 want ta exervbne the Comdhiona] Lelinanclog Optlon sl mnunll‘y aerinin comditiona namt bo et an of the Malority
Date, ‘Thess vonditions nea: (1) 1 mnst sidl) be i vwnar knd oaeyipanl o the pperty subjech to the Seouslty Inatament (ihe
iropany’’); (2) 1 must be gtirrens in mr nombly iayments and canhot inve bren more than 30 daya Inls o sny of the 12
achethilod monthly payments humediately precedliog (i~ Mamilty Date; (3) tio Hen against tha Property (excapt for tuses am
special ssseastnenta not yet dus and payable) othey oo thal of e Secuthy autien) may exln; Yl) the New Note Rels
eannol bo inore than 3 parceniage pointa above the NoOlo Rate; snd (8) 1 nunt snake s wrlttan requiest to the Note Molder an

provided In Soctlon 5 belaw,

3, CALCULATING THE NEW NOTF RATFE,

‘The Maw Nute Rate will bo a Itxed tnie of Jiieseat aqunlioiho Pederal Natloonl Mortgage Assooiation's requliod net
yielt for J0-year fixed tnie mmortgages mhlnct fcr @ 60-tny mamlslory clollva? cotunliment, pius ons:ba)l of one prroeniage
point (0.3%), rounded 1o the nearest vae-olghth of vue \mcemue patoy (0. SS)Sllu **Now Note Rate''), The required nel
yield nhinl) be the aJH:llcubln nal yleld in effeet on the date nnd tline vf (s 1hat the Mote Holder reosives nollce of iny eleciion
to caercisn the Conditional Reflnanaing Optlan. §5 Uils required et yieud ‘s not available, the Nuts Holder will determine the

New Note Rate by using comparable Information,

4, CALCULATING TILE NEW PAYMENT AMOUNY

Fruvided the NMow Note Rate an onloubated In Seation 3 nbove Is not grezies than 8 percnntage polnts abovs tie Nole
Rate and afi uther conditlong requiced in Sectton 2 abovae are satlafled, the Nue 2njder will detanmine the mmounl of the
monthly payment tiel will bo sufficlent to u;;)ny In fuli (w) the ungald principal, pies 32 ecorued but unpaldd Interest, plua (o)
alt other sums | will own under the Note snd Securlty Instrnent on the Malurlty Dale (zasumlng sny monthly payments Ueu
ato current, as required under Section 2 abuve), over the tenm of tho Now Nole st ihs New Noie Rate In equal monlhly
nyinents. e result of this caleulatlon wiil ba the amount of iy new pHnolpal anth Inteted T pnyment svery month unil! the

ew Note ia fully pald,

K EXERCISING THE CONDITIONAL REFINANCING OPTION

The Mot Holder will nutify me st losat 60 calerdns dayas In advance of the Mnlurllly Catz arl advise me of the
principal, sucrued but unpald Intoresi, amt all otbies mims 1 sm expeciad 1o owe on the Matuily Due itie Note Stolder also
will ailvlne me tiat 1 iy oxerclae the Conditlonal Refinanclng Option Uf thio cotditions In Jeutlon 2 ubivz are insi, Tho Note
Holder will provide my payment record Infornmation, together with tie nsme, dile sud sddisar of e pemoa ropresenting in
Nota Holder that 1 mnst nolly In order to exerclse the Condillonal lloﬂnmwhm Option, If § meet the coud’ o of Seclion 2
above, | may exerclse the Condilona) Refinancing Opilon Uy netifying the Note Holder no Jajer than 43 cxlendar days prior
to tho Maturity Dats, The Naole lolder wil) caleitlale the fixed Now Note Rate tiased upon the Federn] National Morigage

" Axsuclation's applicablo published vequbred nat ylold b offeol on the drie and e of day noliflcation is reaslved by the Nota 9
g Holder and an caleulnted in Saction 3 aliove. 1 will then hava JU calepar days o provide the Note Holder with acaspiable G
Rl proof of my lelfu]rml ownership, occupancy and gropeny loo status, Before the Maturlty Date the Note Holder will advise }5
b e of the new {nterest rate (the New Nole m-?, new monthly payment amount and & dale, hine and place at which 1 must %
“ "'i';“’ io algn any docuinents reqjulred 10 comP ota the requited rofllnanclug. I usderstand e Note Holder will chargs me a «
3 $150 processing fee nid the costa aasoclated whlyupdaling the thtle inmusnce polioy, I any. %
: BY SIONINQ BELOW, Borrower aceepts and agrees la tha terins and covensnts conlained In tils EBafloon Riter. oo
Y7 )
1. . R
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