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THIS MORTGAGE("S«.LunN a-;trumv.nL”) t*‘.glvunon APRI‘L!‘?.'Q, 1994 - + The iﬁort#ugur is
JOAQUIN 8. LIM- , AN UNMARRIED MAN,: AND CHARLES V. LIM , AN UNMARRIED
MAN AND, GERALDINE S. J.A.Id ’ AN UNMARRIED WOMAN

'(%Bo';';o\aé¢;'f)'L'This‘secpﬁ‘fy‘Iﬁstfﬁmeﬁ;'js‘giyé,ef; - ‘-Bm : UN'_.[TED f OE"“ TEXAS FSB

| £=
N ==
=
=2
E
.‘
=
) B
| =
—
| <=2
e
| =
=2
L —~ =
L]
=z
e

whlch is nrganued and uxlsung undcr Lhc laws of

THE UN., 'P...T) STATES
address is -

. ,and whosc
3200 SOUTHWEST FREEWAY, #2000 HOT’B”ON, TEXAS 77027
- .. ("Lenter ) Borrower owes Lc.ndc,r ﬁm prmcxpul sum of
'I‘HIRTY SIX THOUSAND EIGHT HUNDR.ED AND 00 /100

Do]lars (U S $ ke 36 800. 00 ). Th!s dubt is ewdcnccd by Borrower s nole dated Ehu same dalc as this Su.unty

nstrument ("Note™), which provides for monthly ‘payments, with the full debt, i not paid carlier, duc and payable on
MAY 01, 2024 ‘ . This Scearity Instrument sceures to Len ic,r {a) the repayment of the debt Cf
cv1dcnc.cd by the Note, wﬂh interest, and all n.ncwa]z., exterisions and modifications of the Note; (b) the payment of all #
othcr sums, wlth interest; advanced under pamgraph 7 to protect the security of this & cewity Instrument; and (¢)
the performance of Borrowet's covenants and agreements under this, Security Instramend ind. the Note: For this '» by
purpose, Borrower does hereby mortgage, grant and convey lo Lender. the following descrikee properly located in
_ COOK County, Itlinois: 4-'-
UNIT, 1 161 TOGETHER. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN VHE &
COMMON ELEMENTS IN RIVER .TRAILS ADDITION CONDONMINIUM AS N o
DELINEATED AND DEFINED -IN THE DECLARATION RECORDED AS DOCUMENT '
NUMBER ‘i 26873891, -IN/THE EAST 1/2'OF THE NORTHEAST 1/4 OF
SEC'I‘IDN 24 TOWNSHIP! 42 'NORTH," RANGE 115 EAS’I‘ OF ' THE 'I'}IIRD
" PRINCIPAL 'MERTDIAN, ‘IN'COOK ‘COUNTY “TLLINOIS. ‘
_P,I.N.. 03 24 202 051 1001 . . |

which has the addressof . 876 CRIMSON .COURT #101, PROSPECT HEIGHTS
Olinoés -« . . . 60070

- .« ("Property Address"); , - :
[Zip Code] G 35 Oﬁj
QELINDIE Single Family- Fannio Mae/Freddie Mao UNIFORM INSTRUMENT

10l8 Form 30%4 9/90
e Pege 1 Amanded 5/91
‘mﬁﬂﬂu < 4a108) VMP MORTGAGE FORMS * (213)283.8100 * (B00IB21.7201 ik e
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TOGETHER WITH all the improvements now o hiereafter crected on the property, and ol casements,
appurtenances, and [ix(ures now or hereafler o part of the property, All replacements and additions shall ulso be covered
hy this Seenrity Instrument. Al of the forcgoing is referr.al (o in this Security Instrument gs the "Property.”

BORROWER COVENANTS that Botrower is dpwiully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Prop“e'rty-’and that th= Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tisle to the Property against all cluims and démands, subject to jny
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenanis with
limited variations by jurisdiction (o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principn] of nd interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicuble law or to & written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments aré due under the Nole, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly (axes and assessmenls which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly
leaschold paymentsar ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
fTood insurabee prer.iums, if any; (¢) yearly morigage insurance premiams, i niy; and () any sums payable by
Borrower lo Lender, ih accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These items 2 called “Escrow Hems.” Lender may, ul any time, collect and hold Funds tn an amount not to
exceed the maximum amowt 4 lender for a federally relaled mortgage loan may require for Bortower's escrow account
under the federal Reat Bstate Sottlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. Section 2601
et saq. ("RESPA"), unless anothei law that applies 1o the Funds sets a lesser amount, If so, Lender may, af any time,
colleet and hold Punds in an amouatniot to exceed the lesser amount. Lender may estimate the amount of Funds duc on
the busis of cutrent data and reasonabic estimates of expenditures of future Bserow Hens or otherwise in accordanee
with applicable law.

The Funds shall be held in an institution whoss deposits are insured by a federul ageney, instrumentalily, or entity
(including Lendet, il Lender is such an inslivition) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay lhe Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accounl, or verifying the Escrow lems, uiless Lender pays Borrower interest on the Funds und applicable law
permils Lender 1o make such a charge. However, Lender may require Borrower to pay u one-time charge for an
independent real estale tax reporting service used by Lender it; connection with Uhis Joan, unless applicable law pravides
otherwisc, Unless an agreement is made or applicable law-reguites inlerest to be paid, Lender shal] not be required to
pay Borrower any interest or carnings on the Funds. Borrowerasid Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withe: zharge, an annual accounting of the Funds, showing
credits and debits fo the Funds and the purpose for which cach debit tothe Funds was made. The Funds are pledged as
additional securily for all sums sccuted by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exeess Funds in sccordance with the requirements of applicable law. I (he amount of twe Funds held
by Lender ut any time is not sufficient to pay the Escrow Items when due, Lérder may so nolify Borrower in writing,
and, in such casc Borrower shall puy to Lender the amount necessary to muke up iedeficiency. Borrower shall make
up the deficieney in no more than twelve monthty payments, at Lender's sole discreticn. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shal! prompuy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Proncity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

* 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o wnounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

- 4. Charges; Liens. Borrawer shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may altain priorily over this Security Instrument, and Jeaschold puyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direcly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes Lhese payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments,

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory Lo
Lender subordinaling the lien to this Securily Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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. 8, Haanrd or Property Insuranee. Borrower shal) keep ha infprovements now extating ar herenlior erected on
this Propesty insured aguinet loss by fire; Hinzords ineluded withinithe term "oxtonded coveruge” ned nny other buwards,
including floods or Mooding, for which Lender: tequires insuranee. This insurance shiull bo muintined in the amounts
argl for Uhe periods that Lender requires. The insurance carrier providing the. insumnee shol) be chosen by Borrower
subject to, Lendet's ‘approval which shall not-be unreasonably withhold: If Borrower fails 1o maintain coveruge
described above, -Lender may, at Lender's oplion, oblain coverage to prolect Lender’s rights in the Property in
aveordunee with puragruph 7. : T - S

- Alliinsurance policies and renewals shall be acceptuble to Lender and shall include a standard morigage cluose,
Lender shall have the right lo hold the policies und renewals. I Lender requires, Borrower shall promptly give to
Lender all receipls of paid-premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender. may make proof’ of loss if net made promptly by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair.of Lhe Propetly damaged, if the restotation. or repair is cconomically feasible and Lender’s seeurity is not
lessened. 1 the restoration or repair is not economically feasible or Lender's sceurity would be {essenced, the insurance
proceeds shall: be applicd to the sums secured by-this Sccurily Instrument, whether or not then due, with any excess
paid {0 Bortower, 4" Borrower sbandons the Properly, or.does not answer within 30 days a notice from Lender that the
insurunce carrier, has offered (o seltle a claim, then Lender may collect the insuranee proceeds. Lender may use the
proceeds o repair of restore the Prapetty or to puy sums secured by this Security Instrument, whether or not then due,
The 30-day period will bogin when the notice.is given, . ‘ C ' ,

Unless Lender and Borrawer otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of ke monthly payments referred. to in paragraphs | and 2 or change the amount of tic
payments. If under paragtaph 21 the Property is acquired by Lender, Borrawer's right o uny insurance policies and
proceeds resulting {rom damage « the Property.prior to the acquisition shall pass to Lender to the exient of the sums
sccured by this Security Instrument iinmediately prior to the acquisition,

6. Occupancy, Preservation, Mointenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower, shali, occupy, estalilist, and use the Property as Borrower's principal residence within sixty
duys after the execution of this Sccurjty Instrvzaznt and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ¢foseupancy, unless Lender otherwise agrees in writing, which eonsent
shall not be unreasonably withheld, or unless eatcouating circumstances exisl which are beyond Borrower's control,
Botrower shall not destray, damage or impair the Property, llow Lhe Property to deteriorate, or. commil wasle on the
Property, Borrower shall be in default if any forleiture deticn or proceeding, whether civil or criminal, is begun thul in
Lender’s good faith judgment could result in forfeiture o e, Property or otherwise materiully impair the lien created
by this Security Instrument or Lender's sceurity interest, Boerawer may. cure such a default und reinstate, us provided
in parugraph 18, by causing the nction of proceeding to be-disimissed with o ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the vroperly or other material impuirment of the lien
created by, this Securily Instrument or Lender's security interest. Borsawer shall also be in default if Borrower, during
the foan application process, gave materially false or inaceuraie inforriation or statements to Lender {or lailed to
provide Lender with any material information} in connection with the loae evidenced by the Nole, including, but not
limited to, répresentations concerning Borrower’s occupancy of the Property as a principal residence. I this Sccurity
Insirument is on a leaschold, Borrower shall. comply with al} the provisions of tlic Jeasc, If Borrower acquires fec title
to the Property, the leaschold and ‘the Tec litle shall not merge unless Lender agrees o the merger in writing,

~ 7. Protection of Lender’s Rights in the Property. If Borrower fuils to perforn, the covenanis and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significantlyaticet Lender's rights in the
Property (such as a procecding in bankruptey, probale, for condemnation or forfeiiure «ix to cnforee laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of Gie e operty and Lender’s
rights in the Property. Lender’s aclions may include paying any sums sceured by a lien whicli lias priority over this
Sccurity ‘Tnstrument, appearing in court, paying reasonable attomeys’ fees and entering on Wie Pioperty to make
‘repairs. Although Lender may take aetion under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender undet this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrufaent! Unless Bomower and Lender agrec to other terms of payment; these amounls shall bear
interest from the date of disbursement at’ the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. , | |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Seccurity Instrutent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the morigage insurance coverage reguired by Lender lapses or ceases to be in cffect, Borrower shyll pay
the premniums required to obtain coverage substantially cquivalent to the mertgage insurance previously in effeet, at a
cost stibstantialty equivalent to'the cost to' Borrower of the mortgage insurance previously in effect, from an alternate
mortgage ifisurct ‘appravéd by ‘Lender. I substantially equivalent mortgage Insurance coverage is not available,
Bortower shiall pay to! Leidet' eachi Month & sum équal“to one-twelfth of the yearly mortgage insurance prémium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender ‘will aceept, usc and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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al e option ol Fetider, 1 musgage insttahee coveree (i tie amounl and for the penod thal Lender tegantes) provide d
by un insurer approved by Lender ngain beeomes avuilable and is obtained, Borrower shidl pay the premings required lo
maintain morlguge insursnee in effect, or to provide o Joss reserve, unti] the requirenient for morlgege insteance evly in
accordanict with any wrilten agreement between Borrower and Lendey or applicable Jaw.

9, Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. | cider shall
give Borrower notice at the time of or prior to an inspeetion specifying reasohable cause for the i ll\\pc\'.llml ‘

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conneetion wnlh
any condemnation or other taking of any purt of the Property, or for conveyanee in liew of condemnntion, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Propurty, the proceeds shall be applied (o the sums seeused by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
suins secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Properiy immediately before the taking. Any balance shall be paid to Borrower. In the event of u partial
taking of the Prapeity in which (he fair market value of the Property immediately before (he taking is less thun the
amount of the sumssezared immediutely before (he taking, unless Bosrower and Lender otherwise agree in writing or
unless applicable law Gtieiwise provides, the proceeds shall be applied to (he sums secured by this Security Instrument
whether or not the sumsareiten due.

If the Praperty is sbandotd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a cluiin for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized (o eatiect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums sceeured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower othervise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbenrurce By Lender Not a Walver, Bxtension of the 1ime for paymen or
moadification of gmoriization of the sums securce by this Sceurity Instrinent granted by Lender (o uny steeessor in
interest of Borrower shall not operate (o refease (he tis'ility of the original Borrower or Borrower's successors in inferest.
Lender shall nat be requited to commence proceedings sgainst any suecessor in interest or refuse (o extend time for
payment or otherwise modily amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors ininterest, Any forbearanee by Lender in exereising any right
or remecly shall nat be a waiver of or preclude the exereise of any tght or remedy.

12, Successors and Assigns Bound; Joint and Several Lisobltv; Co-signers. The covenants and agreements of
this Sceurity Instrutnent shall bind and benefit the successors and”vssigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who co- -s1gns
this Security Instrument but does not execute the Note: (o) is co-signing th's Secnrity Instrament only to mortgage, grant
and convey that Borrower's intetest in the Property under the terms of this Security Instrument; (b) is not personally
obligated (o pay the sums secured by this Security Instrument; and {c) agrees (had Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with r(.gard to the weras of this Seeurily Instrument or the
Note without that Borrower's consent.

13. Loan Charges, I the Joan sccured by this Seeurity Instrument is subjeet to @ luw. which sets maximum loan
charges, and that law is {inally interpreted so Lhat the interest or other loan charges colleet:d or (0 be colleeted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall e redueed by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permilled limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment Lo Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any
notice provided for in this Sceuriy Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Propt.rty is located. In the event that any prevision or clause of this Sceurity Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflictin g provision. To this end the provisions of this Security Instrumenl and the
Nofe are declared to be severable.
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16, Borrower's Capy. Borrower shall be given one conformed copy of the Ngte atd of this $ecurity Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, 1{ all oruny part of the Prnp»rty o any itlerest
in i1 is sold or trnsferred (or il o heneficiud interest in Borrower is sold or trnsferred and Borrower is not s natural person)
without Lender’s prior wrilten consent, Lender may, ot its option, tequite immediate payment in full of al} sums secured
by this Sceurity Instrument. However, lhlb option shall not be excreised by Lender if exercise is prohibiled hy federal law
as of he date of this' Socunty Instrument,

If Lender exereises this option, Lender shall give Barrower notice of uceeleration. The notice shall provide a peried
of not less thun 30 days from the date the noliee is delivered of mailed within which Borrawer must pay aff sums seented
by this Sccurity Instrument. I Borrowet fuils to pay these sums prior to the explration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice of demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforeement of this Security Instrument disconlinued at any time prior to the carlier of? (a) 5 days {or such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this
Sccurity Instrument; or (h) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acceleration had
oceurred; (b) curcs any defuult of any other covenants or ngrecments; {¢) pays all expenses incurred in enforeing this
Sceurity Instrument iicluding, but not limited to, reasonable aftomeys’ fees; and (d) takes such action as Lender may
reasonably require lo/assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Baorrawer's
obligation to pay the sums; securéd by this Security Instrument shuli coritinue unchanged. Upon reinstalement by
Borrower, this Security Insitunent and the obligations secured hereby shall remain fully effective as if no acceleration
had accurred, Howaver, this righfto reinstate shall notapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noto (together with this Security
Instrument) may be, sold one or more .nu\ without prior notice lo Borrower. A sale may result in a ohun;,u in the enlity
(known as the "Loan Sm'm:,r") thal caliects montbly payments duc under the Note and this Sccurity Instrument. There
also may be one or more clmngus of the Loan’ Servicer unrelated 1o u-sale of the Note. If there is a. change of the Loun
Scrvicer, Borfower will be given wrilten nouice of the change in accordance with puragraph 14 above and applicable law,
The nolice will state the name and address of (heiew Loan Servicer and the address 1o which payments should be made,
The notice will also contuin any other information rezutired by applicable law,

20, Hazardous Substances. Borrower shall noi ¢ause or permil the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in the Property. Bortower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envitonmental Law. Thie sreceding two senlences shall not apply to the presence, use,
or storage on the Property of small quantilies of Hazardous Sunsiances timt are genetully recognized la be approprinie to
normal residential uses and to maintenance of the Pmpcrty

‘Borrower shall promptly pive Lender written notice of any invesd mhon, claim, demand, tawsuit or other action by
any governmental or regulalory agency or private party involving/tic Property und any Hazardous Substance or
Environmental Law of which Borrower has‘actinl knowledge. If Borrowe letims, or is nolilied by ahy gavernmental or
regulatory authority, that any removal or other remediation of any Huzsrdous Substance uffeeting the Property is
necessary, Borrowurshall promptly lakt, all Rnecessary remcdml actlom. in necordan e w1th En monmmtui Luw
by Environmental Law and the followmg substances: 'gasohm., l-.oroscnc othcr ﬂarr muhlo or tmnc potroluum producu.
toxic pesticides and herbicides, volatile solvents, malcrials containing ashestos ot formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiclion where the
Property is located that relate Lo health, safely or environmental prolection.

NON-UNIFORM COVENANTS Barrowerand Lender further covenant and agree as lolfovs: .

21. Acceleration; Remedies. Lender shali give notice to Borrower prior fo acceleration fallowlng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ur-der paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to
cure the default; (c) a date, not jess than 30 days from the date the notice is given to Borruwer, by which the default
must be cured; nnd (d) that.failure to-cure the'default on or before the date specified in the notice may resul in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
~and foreclosure. If the defauit is not cured onor before the date specified in the notice, Lender, at its option, may
require immcdiate payment in fuil of all sums secured by this Security ‘Instrument without further demand and
may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled to' collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inciudlng, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

lnstrument without charge to Bortower. Borrower shail pay any recordation costs:
23, Waiver of Homestead. Bortawer waiveshill right of homash.ud exemptionin the Pmpc.rt)'
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24, Riders to this Se<ayity Instrument. If one ar more riders are executed by Borrower and recorded together with
this Security Instrument, the Cavenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covenants and-agicements of this Seeurily Instrusnent as if the rider(s) were a part of this Securily

Instrument. [Cheek applicable hox (2}
Adjustable Rate Rider A | Condaminium Rider [ 1-4 Family Rider
Graduated Puyment Rider Planncd Unit Development Rider |__] Biweekly Payment Rider
) kate Improvement Rider [_)Second Home Rider

Balloon Rider
V.A. Rider [l oiher(s) |specify]

ING BELOW, Botrower accepls and agrees & the terms and covenants contained in this Security

BY SIG
Instrument ¢ mﬁm any¥der(s) executed by Borrower and recorded il ,
74' (Seal)
-Borrower

Witnesses: i(/“"\
BN S LIM
C L
b _ (Seal)
CI'U.R.LES V. Lin (““‘"’w\‘f\ -Borrower
i,

(Seal) A}g !ga ﬁl;f,ﬁ "* .«tr’ :
-Borrower 7 . Lm

STATE OFILLINOIS, e s L‘/ Countyss:
, Noldry lic in and for said county and state do hereby

%gm INE S. LIM# ¥ /
S

(Seal)

-Borrower

oo ,
e 2. bt Ly fcz
rar. c:t.rhfy that JOAQUIN 8, LIM Eg'LBBLES V LI ES\L
w F TN 2 DRI i L) Lo IePiED b7 447 s
r.”
Ly
2 , personally known o me to be the same person(s) whose
T name(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that =77 L5
Wi They signed and delivered the said instiumentas - THEIR  free and voluntary act, for the uses and purposes
therein set forth, ,
Given under my hand and official seal, this s 7 day of /576(’ e / % 4§/
: el -
My Commission Expires: : GGt ~
YOFFIC 1AL BEAL " Public
MIGDALIA M, F E&,‘?
I ¥
Form 3014 9/30
003358041
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, CONDOMINIUM RIDER .
* THIS CONDOMINIUM RIDER ismadethis © 29TH dayof = APRIL , 1994
and i§ incorporated into and shall be deemed to' amend and supplement the Mortgage, Deed of Trust or
- Security Deed (the *Security Instrument), of the same date given by the undersigned (the “Borower”) to
sceurc Boffower’s Noteto  BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST
. FREEWAY, #2000, HOUSTON, TERAS 77027

e e g e - (the “Lender”)
of the same date and covering the Property described in the Seeurity Instrument and located at: -
o B'?"Gn C“IMSON COURT}#101‘,-:‘PROSPECT' EEIGHTS8, ILLINOIS 60070

o T e e : ‘[P}upéiiyAclgifcaﬂl o S
The Property ineiudes a unit'in, logethier ‘with an’ undivided interest in thé common elements of, o
, condominium project knownas:  RIVER TRAILS ADDITION

[Name of Condominium Project]
{the “Condominium Project").-if ine owners associalion or other enlity which acts for the Condominium
Project (the “Owners Association?y hiolds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's inlerest in the Owners Associalion and the uses,
proceeds and benefits of Borrower's inlerst

- CONDOMINIUM COVENANTS. Inadition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender [urther coveant and agree as follows:

A. Condominium Obligations. Borrower sha'l perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The#Constituent Documents” are the: (i) Declsration or
any ather document which creates the Condominium Pioject; (ii) by-laws; (iii) code of regulations; and (iv)
olher equivalent documents. Borrowet shall promptly =y, when duc, all dues and asscssments imposed
pursuant to the Constituent Documents, . L .

- B, Hozard Insurance. So long ‘as the Ownérs’ AssoCivden maintains, with a generally accepled
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, [or the periods, and against the hazards
Lender requires, including fire and hazards included within the lerm “extcnded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 foith<iponthly payment to Lender of
the yearly premium installments for hazard insurance on the Properly; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain Fuzard insurance coverage
en the Properly is deemed satisfied to the extent that the required coverage 18 provided by the Owners
Association policy.

Bortower shall give Lender prompt notice of any lapse in required hazard insurance co'erge, )

" In the event of a distribution of hazard insurance proceeds in lieu of resloration ot repiniz following a
loss to the Propetty, whether (o the unit or to common ¢lements, any proceeds payable L Barower are
hereby assigned and shall be paid to Lender for application {o the sums secured by the Security Instrument,
with any excess paid to Borrower, ’

C. Public Liability Insurance. Borrower shall {ake such actions as may be reasonable {o insure that
the Owners Association maintains o public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, payuble
to Borrower in connection with any condemnation or other taking of all or any pari of the Propesty, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums secured by the Securily
Instrument as provided in Uniform Covenant 10.

k MUL:I'IE‘:TATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, except after potice (o Lender and with Lender's prior

writien consent, either partition of subdivide the Propcrly or cohsent {ot

(i) the shandonment or termination of the Condominium Project, excepl for abandonment o
{ermination required by law in the case of substantial destruction by fire or other casualty or in the case of a
tuking by condemnation or eminent domain;

(i) any amendment lo any provision of the Conslituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of prolessional management and assumption of self- mmmg.mt.nt of the
Owners Association; or

(iv) any action which would have the effect of rendering the public lahilily insurance
coverage mainlained by the Owners Association unacceptuble {o Lender,

F. Rumedles. If Borrower does not pay condominium dues and nssessments when due, then Lender
moy puy them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower seeuted by the Security Insitument, Unless Borrower and Lender ngree to other terms of
payment, these smounts shall bear interest from the dale of disbursement at the Note rate and shall be
payahle, with fiterest, upon natice from Lender to Borrower requesting payment.

BY SIGNING BELOY/, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

; (Scal)
tFﬁ S LP -Borrower
u&gm Q __(Seal)
CHARL®S 7, LI -Burrawer
(’aﬁ/\f& A A T, (Seal)
'GE}IUL.- INE f: WwIM \ U e Ly -Borrower
;' ) (Seal)
N / -Borrower
LCCDR
0032358041
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