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OPTION ONB MORTOAGE CORPORATION ,
2020 BAST FIRST STREET, SUITE 100 ‘ -w i / }

SANTA ANA, CA 92705

44521565

ATTN: QUALITY CONTROL

Loan Number: 041000113
Servicing Number; 903854-38

{Space Above Thia Lint for Recording Dala),

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on May 25, 1994 . The mortgagor is
ROBERT J, NAUSID AND DIANA D. NAUSID, HIS WIFE, IN JOINT TENANCY

("Borrower").

This Security [nstramedt is given to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION '

which is arganized an! existing under the laws of CALTIFORNIA . and whose

~ address is 2020 E, FIRIT STREET, SUITE 2100, SANTA ANA, CA 92705 ("Lender™).
~—— Borrower owes Lender the principal sum of  SEVENTY THOUSAND

J . .AND NO/10QTHS Dollars {(U.§. 70,000.00 ).

._\_) This debt is evidenced by Borrows s note dated tln: same date as his Security lnstrument ("Nute™), which provides for monthly

payments, with the full debt, if notpa’d earlier, due and payabie on June 1, 2024 . This

Security Instrument secures to Lendso (1) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note: \n\ the payment of all other sums, with interest, advanced under paragraph 7 1o protect

the security of this Security Instrument; 2ud \c) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note, For this purpose Sdorrewar does hereby mortgage, grant apd convey o Lender the following described

property located in - Cook County, Mlinois:

LOT 1591 IN WOODLAND HEIGHIS UNIT «, BEING A SUBDIVISION IN SECTION 23 AND 24,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF Fiaf THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED IN 'THE RECORDERS/CFFICE JULY 1, 19360 AS DOCUMENT NO. 17308375,

IN COOK COUNTY, ILLINOILIS.
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Permanent Real Estate Index Number;__06-24-105-031, VQL, 061

which has the address of 206 E WILLOW ROAD STREAMIWOOD [$treet, Cityl,
Ilinois 60107 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or iereafier erected on the property, and all Zasenents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by s Security [nstrumen.
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and s e ripht to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Morresyver warrants and
will <lefend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

COVENANTS. Borrower iind Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®™) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis on the Property, if any; (c) yearly hazard for property insurance premiums; () yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiuvms, These items are called "Escrow ltems.” Lender
miay, at any time, coliect and hold Funds in ag amount not to exceed the maxbmum amount a lender for a federally related mortgage
lvan may require for Borrower's escrow account umder the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.8.C. Section 2601 e seg. ("RESPA™), unlesy another taw that applies to the Funds sets a lesser amount. {f so,
Lender may, at any time, callect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems or otherwise in

accordance with applicable
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The Funds shall be hetd in an institution whose deposits are insured by » federal agency, insuumentality, or entity
{including Lender, if Lender is such an institution) or in any Pedersl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually gaslyzing the escrow account, or
verifying the Bserow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a clarge. However, Lender may require Borrower (o pay 4 one-time charge for un independent real estate tax reporfing service used
by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agrecment is made or spplicable law
requires interest o be paid, Lender shali not be required to pay Borrower any interest or earnings on the Punds, Borrower snd
Lender may agree in writing, however, that inerest shall be paid on the Funds, Lender shall give (o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender muy so natify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, Barrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upaon payment in full of all sums secured by (his Security Instrument, Lender shall promptly refund to Borrower any Punds
held by Lender. If, under parugraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall applvany Punds held by Lender at the time of acyuisition or sale as a credit againsi the sums secured by this
Security Instrument,

3. Applicationof Tayments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: tirs?, 20 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to princpal due; and last, to any late charges due under the Note,

4. Charges; Liens. Boaover shalt pay all taxes, assessmenss, charges, fines and impositions attributabie to the Property
which may attain priority over this/security Instrument, and leasehold paymewms or ground rents, if any. Borrower shall pay these
obligations in the manner provided i raragraph 2, or if not paid in that manner, Borrower shall pay them on dme directly wo the
person owed payment. Borrower sheli promptly furnish to Lender all notices of amounts to be paid under this paragraph. [7
Borrower makes these payments directly, dotower shall promptly furnish (0 Lender receipts evidencing the payments,

Borrower shall promptly discharpe ary lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secures y the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, ur defends against enforcement of the liea in, legal proceedings which in the Lemnder's opinion operale to prevent the
enforcement of the lien: or (&) secures from the hoieér of the fien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines thal any par¢ of the Property is subject to a len which may attain priority over this
Security Instrument, Lender may give Borrowey a notice/1entifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving >f notice.

5. Hazard or Property Insurance. Borrower shall keep e improvements now existing or hereafier erected ou the Property
insured against loss by fire, hazards included within the tems "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance sha(l e maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choszn by Berrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage descnoed above, Lender may, at Lender's option, obtain coverage

- 10 protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable ta Lender and £a2l include a standard mortgage clause. Lender shalf
have the right to hold the policies and renewals. If Lender requires, Borrower sh-itpromptly give to Lender all receipis of paid
premtums and renewal notices, In the event of loss, Borrower shall give prompt nistice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law cttsrwise requires, insurance proceeds shall
be applied Ffirst to reimburse Lender for costs and expenses incurred in connection with abiairing any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole’ad absolute discretion, and regardiess
of any impairment of security or lack thereof: (i) to the sums secured by this Security Inscrumont, whether or not then due, and
to such components thereof as Lender may determine in its sole and absclirte discretion; and/oc (ii).sc Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to 4 condition satisfactory to Lenfer. [f Borrower abaudons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftezld oo settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of apy ympairment of security
or lack thereaf, use the proceeds to repair or restore the Properiy or to pay the sums secured by this Secudiry Instrument, whether
or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments, 1f under
paragraph 21 the Property is acquired by Lender, Bosrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

1f Borrower obtains earthquake insurance, any other hazard insurasice, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shafl (i) name Lender as loss payee thereunder, and {ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste ont the Property. Borrower shalt
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest, Borrower may cure such a defandt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default if Borrower, duri e loun application process, gave materinlly false or inaccurate information or statemenis

Init, 1@1 ‘ Init, | : Tait, Init. Init,. Init.

TLD1C012 (04-07-94)

Pige2of 6 * 915 21565 )




UNOFFICIAL COPY




Louan Number: 041000113 U N QwEaﬁjLQJOAJﬂ C'Q P!Ygtc: ‘05/?\5/94

to Lender {or failed to provide Lender with any material information) in connection witl the lain evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupaney of the Property as a prineipal resideuce. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee tide shall not merge unless Lender agrees (o (he merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting (o affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect 1o this Security Instrument or the Property. All causes of action of Borrower, whether
prerued before or alter the date of this Seeurity Instrument, for damage or injury to the Property or any part thereof, or o
catiiiection with any transaction finsnced in whole or in part by e proceeds of the Note or vy other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, lucluding causes of action ardsing n on
or contract and causes of action for fraud or concealment of 4 material fact, are, at Lender's option, assigned to Lender, and the
proceeds thereaf shall be paid directly to Lender whio, after deducting therefrom all ity expenses, including reasonable atorneys’
fees, may apply such proceeds to the sums secured by this Security (nstrument or to any deficiency under this Security Instrument
or may release any monies so received by it or any part thereof, as Lender may elect, Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
settlement thereof, Borrower agrees to execute such further assignments and any other instruments as from time to time may be
necessary to effectuate the foregoing provisions and as Leader shall request.

7. Protectior ot \Lender's Rights in the Property. If Borrower fiils to perform the covenants and agreements contained in
this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, jwobate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and pay
for whatever is necessary o' poatect the value of the Property and Lender's righis in the Property. Lender's actions may include
paying any sums secured by Hro which hag priarity over this Security Instrument, appearing in court, prying reasonable stiorneys”
fees and entering on the Property io make repalrs, Although Lender may tike action under this paragraph 7, Lender does nat lave
to do so.
Any amounts disbursed by Lienier under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear imerest from the dute of
disbursement at the Note rate in effect frort tiine.to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morntgage Insurance. If Lender requircd mortgage insurance as a condition of making the Joan secureil hy this Security
{nstrumeat, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any reason, the mortgage
instrance coverage required by Lender lapses or ceas(s v be ineffiect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morntgage insurance previsusly in effect, at a cost substantially equivalent to the cost 10 Borrower of
the mortgape insurance previously in effect, fram an aticriate morigage insurer approved by Lender. If substantially eguivalent
mortgage insurance coverage is not available, Borrower shell pav to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when th: insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and refain these payments as a loss reserve in lieu of morigage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (inzaz amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtined, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the regyvireinent for mortgage issurance ends in accordance with

“any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upor. »ad inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc or the inspection,

10. Condemmation. The proceeds of any award or claim for damages, lirece or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu ot condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in th2 sime manner as provided i paragraph 5
hereof with respect to insurance proceeds.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe r diat the condemnpor offers to make
an award or settle a claim for damapes, Borrower fails to respond to Lender within 30 days after tl ¢ date the notice is given, Leader
is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Pregotty or to the sums secured
by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to puneipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the time for paymw et or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of toTower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall ot be required to
commence proceedings against any successar in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wuiver of ar preclude the exercise of any
right or remedy.

12. Successors amd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shal} bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants an! agreements shall be joint and several. Any Borrower whe co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tiat Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Bortower's consent.

13. Loan Charges. If the loan secured by this Security Instcurment is subject to a law which sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shal) be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any a already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

AL [nis., Igit. Init. Init,
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Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower.,
if a refund reduces principal, the reduction will be treated as a partial prepayment withoue any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this Secority
Instrumest shall be deemed to have been given o Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Scvembility. This Sceurity tustrument shall be governed by federad law and the Tuw of the jurisdiction
in which the Property is located. 1n the event tt any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Securily Instrument or the Note whick can be given effec
without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared (o be severahle.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secuted by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exéinises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fion:ae date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowe! tails to pay these sums prior to the expiration of this period, Lender may invoke any remedles permitted
by this Security Instrumint without further notice or demand on Borrower,

18. Borrower's Rirat 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument gisroninued at any time prior to the earlier of: {a) 5 days (or such other period as applicable law may
specify for reinstatement) beforc #iie of the Property pursuant to any pewer of sale contained in this Security Instrument; or (h)
entry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower: (1) pays Lender all sums which then
would be due under this Security Inezument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all erpénses incurred in enforcing this Security Instrument, inctuding, but not limited to,
reasonable attorneys’ fees; and (d) takes cics action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Sorrower's obligation to pay the sums secured by this Security Instrument shall
contimue unchanged. Upon reinstatement by Boripwei, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer..7p. Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priot rotice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due urider the Note and this Security Instrument. There also may be one
or mare changes of the Loas Servicer unrelated to a sale of tho Noie, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 poove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeris zhould be made, The notice will also contdin any other

information required by applicable law. The holder of the Note and wis Security Instrument shall be deemed to bhe the Lender
- hereunder.

20, Hazardous Substances. Borrower shall not cause or permit the/presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anvons else to do, anything affecting the Property
that is in viclation of any Environmentat Law, The preceding two sentences shall hot apuly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to Le appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, desiand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta, cr regulatory authority, that any
remaval or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely respounsible for, shall indemnify, defend and hold harmless Lenuer, dic directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all Z12%ins, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necissury repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containmenr, t¢medial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation; storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to ot from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 2C, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos cr formaldelyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or noies secured hereby is not paid when due, or if Borrower
should be in defanlt under any provision of this Security Instrument, or if Borrower is in default under any other morntgage or other
instrument secured by the Property, all sums secureqd by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such eyent, Lender, at its option, and subject to applicable law,
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may then or thereafler invoke the power of sale andfor any other remedics or take any other actions pesmitied by applicable law.
Lender will collect all expenses incurred in pursuing the remedies described io this Paragraph 21, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosures in order to
induce Lender o make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event thig
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
netice or demand, shal! have the right to declare the indebtedness sccured by this Security instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable,

25. Time is of the Essence. Time is of the essence in the perfonuance of each provision of this Security Instrument,

26. Waives of Statute of Limitations, The pleading of the stutute of Hmimtlons as 1 defense 1o enforcement of thix Security
Instrumend, or any and all obligations reterred to herein or sccured hereby, is herehy waived w the fullest extent permitted by

applicable luw.
27. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by

Borrower and Lender.

28. Reimbur-avent. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses waick either may incur, expend or sustain in the performance of any act required or permitted bereunder or by
law or in equity or otherwic= arising aut of or in connection with this Security Instrument, the Note, any other note secused by this
Security Instrument or any ot'er instrament executed by Borrower in connection with the Note or Security lnstrument, To the extent
pemutted by applicable law. 8o Tower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection 1itb this Security Instrument, the Note, any other note secured by this Security Instrument or any
athter instrument exccuted by Boriower in connection with the Note or Security Instrument,

29, Clerical Hrrar, [n the cveat Lender at any time discovers that the Note, any other note seeured by this Sceurlty
Instrument, the Security Instrument, a5y other document or instrument executed in connection with the Security Instrument, Note
or notes contnins an error that was caused Sy i clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lesder, to reexecute any documents that are necessary to correct any such esror(s).
Borrower further agrees that Lender will not be diaie to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. [n the event of the loss, theft or
destruction of the Note, any other note secured by Gis docurity Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Ixsriument, Note or notes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favot ¢ f Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the muiilated Loan Document, Borrower shall execuie and deliver to
Lender a Loan Documeitt in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the origital copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Porrawer hereby assigns to Lender the rents of the Property.
Borrower shall have the right to coliect and retain the rents of the Propercy s they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums selyied by this Security Instrument and Borrower has not
sbandoned the Property.

32. Riders to this Security Instrinnent. If one or more riders are executes2 Uy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpornted into and shaill amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a par. rf this Security Instrument.

[Check applicable box(es)]

Adjusiable Rate Rider (I Condominium Rider 014 Family Rider
= No Prepayment Penalty Option Rider [ Planned Unit Development Rider (x] Occupancy Rider

[ other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thisoecurity Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

obek Qa0 . /«QMD @ %Mm

ROBERT J. NAUSED -Borrower - DIANA D. NAUSID -Borrower

(Seal) {Seal)
-Borrower -Borrower

(Scal} (Seal)
-Borrower ~Borrower

Pagc Sof 6 TLD 10015 (04-07-94)




UNOFFICIAL COPY |




Loan Number: 0410003129 U N Q{Jﬁl!:NBllQJCAdL CQ PYIm: 015/5!‘:,/94

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED , a4 Notary Public in and for said county and state do hereby certify

that ROBERT J. NAUSID AND DIANA D. NAUSID, HIS WIFE

, personally kiown to me to be the same person(s) whose nume(s)ARE

subscribed to the foregoing instrument, appeared befors me this day in person, and acknowledged that The ¥
signed and detivered the said instrument sy THEIR free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official s 25TH day of  MAY . 1694

~ OFFIOIAL BEAL *
issi - KRISTEN L, MANN ‘ ﬂf\
My Commission Bxpires:$ yorany PUBLIC, STATE OF ILLINGIS /51 Py eI
MY COMMISSION EXPIRES 7/11/98 T— _
WNWW

This Instrument was picpared by:

Pape 6 of G 1L 100186 (04-07-94)
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ADJUSTABLE RATE RIDER
(LLIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIGER is made this 25 day of May , 13394 .
and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Raie Note (the "Note")
tc OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CUORPORATICN
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

206 B WILLOW ROAD, STREAMWOOD, IL 60107
[I'ropeny Addrosa}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

~ ADDITIONA. .COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides f/f un initial interest rate of 11.650% . The Note provides for changes in the interest rate and

the monthly payments, as folluw:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of bDecember 1 , 1994 '
and on that day every sixth month thereafter Pach dute on which my interest rate could change is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inturest rate will be based on an Index. The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in The Wail Street
Journal. The most recent Index figure available as of th: frst business day of the month immediately preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holde: will choose a new index that is based upen comparable information,
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate (ny new interest rate by adding

FIVE and 75/100 peicentage point(s) ( 5.750% )

to the Current Index. The Note Holder will then round the result of this z4dition to the next higher one-eighth of one percentage

- point {0,125 %). Subject to the limils stated in Section 4(D) befow, this rouridsd amount will be my new isterest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly paymenthat would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Daie atmy new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payweat.

(D) Limits on Inierest Rate Changes

The interest rate [ am required <o pay at the first Change Date will not be greater thun 12.650%
or less than 11.650% . Thereafter, my interest rate will never be incredsia cr decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months. In no
event will my interest rate be greater than 17.650% or less than 11.650%

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount 0501 pew monthly payment

beginning on the first monthly payment dale after the Change Date until the amount of my monthly paymont changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the aniovan of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also the
title and teiephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Bepeficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Inserument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the Joan assumption and that the risk of a breach of any covenant or agreement in

this Security Instrument is acceptable to Lender,

Init, )Q U Init, @W/lnitL Init. ) Init, Init.

MULTISTATE ADJUSTABLE RATY: RIDER-LIBOR INDEX - Singlc Family &5

Poge 1 of 2 | FJA321565

USRI0OZ1 (10-05-93)
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Loan Number: 041000119U N QEgEultC IA&L.—BC Q PlYﬁtc L 0525794

To the extent penmnitted by applicable law, Lender may charge a reasomble fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in writing.

IF Lender exercises the option o require immediate payment in full, Lender shall give Borrower natice of acceleration.
The notice shatl provide a period of not less than 30 days from thie date the rotiee s delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument, 1f Borrower fiils (0 pay these sums prior o Uie expirstion of this perlod,
Lender may invoke any remedies permitted by this Security Instrument without further notice ar demmand on Borrower,

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

bhet ) N 0id - /OM QM/@@L&M}

'ROBERT J. NAUgaD DIANA D. NAUSID

{Seal) (Seal}

(Seal) (Scal)

i

345215685

USRIOO22 (07-16-93)
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made May 25, 1994 , and is incorporsted into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date givea by the undersigned
(the *Borrower") to secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the "Lender”) of the same date (the "Note™) and covering the property described in the Security Instrument and located at

206 E WILLOW ROAD, STREAMWOOD, IL &£0107
(Froperty Address)

QCCUPANCY AGREEMENTS
In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Barrawer ticknowledges that the Lender does not desire to make s loan to Borrower secured by this praperty on
the terms contained in the Note unless the property is to be occupied by Borrower as Borrower's primary
residence, Lender makes nou-primary residence loans on different terms.

2, The Barrower desires Lender to make this loan to Borrower,

3. Borrower promises and assures Lender that Borrower intends to occupy this properiy as Borrower's primary
residerice and that Borrower will so occupy this property as its sole primary tesidence within sixty (60) days afer

the date of e Security Instrument.

4. If Borrower bieacaes this promise to occupy the property as Borrower's primary residence, then Lender may
invoke any of the/io)’owing remedies, in addition to the remedies provided in the Security Instrument:

Declare allsums secured by the Security Instrument due and payable and exercise the Power af Sale:

Decrease the term of the foan and adjust the monthly payments under the Note accordingly:

Increase the intelest rate and adjust the monthly payments under the Nole accordingly;

Require that the pnipZipal balance be reduced ta & percentage of either the original purchase price or the

appraised value then belng offered on non-owner occupied loans.

vop>

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider eontlict)with the printed terms in the Security Instrument and/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
The provisions of this Rider shall terminate and end upon any sa:=.apd purchase of the Note secured by this property to the Federal

National Mortgage Association or the Federal Home Lozn Mortgagi: Corporation. If the Security Instrument is assigned o another
lender. this Rider may, at the option of the assignee, be terminated.

- IN WITNESS WHEREOQF, Borrower has executed this Occupancy Rider, o .
| _ - @\n -/
DI s

ROBERT J. NAUSEZH  \ Date A D. NAUSTD Dalc

Date Date

Date /S Dtz

State of _ILLINOIS . County of, COOK }§S:

On MAY 25, 1994 before me, the undersigned, a Nawry Public
ROBERT J. NAUSID AND DIANA D. NAUSID

in and for said State, personally appeared

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that hefshe/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed

the instrument. %
Witness my hand and official seal. Signature M /71—\ 7

(Reseived for official seal)

KRISTEN L. MANN
Name (typed or printed)

" OFFlGE\:ﬁLL SM
(ST ]
NU‘.':A‘:Y PUBLIC, STATE OF WLINOIS

=z My commission expires:
MY COMMISSION EXPIRES . 7/W95

-

MULTISTATE CCCUPANCY RIDER
Page J of 1
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For vaiue received, the undersigned ("Borrower”) agree(s) that the following provisions shall be incorporaged o that certain
Mortgage, Deed of Trust or Security Deed of even date herewith (the "Security Instrument”™) execufed by Borrower, as

Loan Number: 041000119 U N Q’EHQEKIbC IAI—& CO',RXEF 0!5/2?;/94

NO PREPAYMENT PENALTY OPTION RIDER

trustor/grantor, in favor of

OPTION ONE MORTGAGE CORPORATION, A CALIPORNIA CORPORATION
as heneficiary/grantee, and also into that certain promissory note (the "Note™) of even date herewith executed by Borrower in ﬁwur
of Lendar, To the extent thut the provisions of this No Prepnymcnt Penalty Option Rider (the "Rider”™) are incansistent with the
provision of the Security Instrument and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsistent provisions of the Security Instrument and/or the Note.

Section 5 of the Plote is amended to read in its entirety as follows:

"5, RCAROWER'S RIGHT TO PREPAY

I have the Zigh. to make payments of principal at any time before they are due together with
accrued interes.. When | make a prepayment, 1 will tell the Note Holder in writing that T am
doing so. 1 may pakea full prepayment or partial prepayments without paying any prepaymeant
charge. The Note Eiolder will use all of my prepayments to reduce the amount of principal that
1 owe under this Not=.~1f T make a partial prepayment, there will be no changes in the due dates
of or in the amounts of m; meonthly payments unless the Note Holder agrees in writing to those
changes, My partial prepajy.osut may reduce the amount of my monthly payments after the first
Change Date following my parfai vrepayment, However, assy reduction duc to my partinl
prepayment may be offset by ar interest rate increase,”

WQW ~ 5259

'Borrower ROBERT J. lﬁm:s:

Date

@\Ww 5 -2 ol

Bon'ower DIANA D, NAUSID Date

Borrower Dasz

Borrower Date -
Borrower Date =
Borrower Date

qa52Ah B

MULTISTATE NO PREFAYMENT PENALTY OPTION RIDER - ADJUSTABLE
Papge | of 1
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