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which lsorgnmad undox:slmg, undu llu.iuwwi 'J.'HE S1Z07% OF DELAWARE
_midrm;\_ 900. TOWER DRIVE, TROY, MI. 49093 R ) U L
(”Lcndr "), Borrower owes Lender the, principnt sim of
THO HUNDRED TWENTY FIVE THOUSAND AND' 00/100 :

Dnllm-s (U 53 225,000.00 ) Thns debtis mclenc(.d by Burmwer s.nole dated the same date as this Security

Instrument ("Note™), which provides for manthly payments, with the full debt, if not-paid earlier, due and payablc on -
JUNE 01, 2024 . This' Security Instrument sceures to Lenders () the repayment of the debt
cv;dc,nced hy ihe Note, with mtcrc.si. and all runcwals, éxicnsions and modlﬁumons of'tne Mate; (h) the payment of all
other wum.s, willt' interest, advanwd undcr paragraph 7 to prolect the: su:unty of this Seeu’ ll” Instrument; and (¢)
the performance of Botrower's covenanls and agreements under this Securily Instrument ard the Note. For this
‘putpose, Borrower does hereby mortgage, granl and convey (o Lender the following dwcnbcd ‘property. Jocated in

VILLAGE OF MOUNT PROSPECT,, COOK : kounty.llimom
LOT 1 IN PRESKI'S RESUBDIVISION,. BEING A RESUBDIVISION IN THE NORTHWESE h; “,j , ;,r"'?
1/4 OF, SECTION: 14, TOWNSHIP:41 NORTH, RANGE:11, EAST.OF THE THIRD: :

- PRINCIPAL MERIDIAN, ACCORDINGTO. THE PLAT THERECF RECORDED DECEMBER: 29,

1992 AS DOC‘UMENT 92973292, :m cootc coum'v rnnmors" S ‘
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TOGETHER WITH all the improvements now or herealier erected o the property, wd all culCrents
appustennees, it fixtures now or hereafler o part of the property. Al replucements wnd additions shidl also be umu.d
hy this Seeurily Instrument, All of the foregoing is refetred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fnwlully seised of the estate hereby conveyed and has the right (0
mortguge, prant und convey the Property and that the Property is unenenmbered, exeept for encumbranzes of record.
Borrower warrants and will defend [,uwmlly Ihq,lnlt. iu the Property against all clnims and demands, subjeet to any
encumbranees of record, : A

THIS SECURITY INSTRUMENT r.ombmua uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering read properly.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Puyment of Principal and Interest; Prepayment aind Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charpes due under the Note,

2, Funds for Taxes and Insurance. Subjeet (o applicable law of to a wrilten waiver by Lender, Borrower shall nay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads®) fors (u)
yearly laxes and assvssmenls which may allain priority over this Sceurity Instrumentas o Tien an the Property; (b) yeurly
temschokl paymepis.or ground rents on the Property, iFuny; (¢) yearly hazard or property insurance premivms: (d) yearly
flood insurance picminms, it any: (c) yearly morlgage insurance premitins, it uny; and (f) any sums payable hy
Borrower to Lender, fivaeeondanee with the provisions of pargraph 8, in Ticu of the payment of mortgage insuranee
premiums. These itemsvre called "Escrow ltems.” Lender may, at any time, colleet and hald Funds in an amount not (o
exceed the maximum unieotita lender for a federully related morgnge loan may require for Borrower's eserow neeaiml
under the federal Real Bstoie dalement Procedures Act of 1974 as amended from time totime, 12 U.8.C. Seetion 260)
et seq. ("RESPA"), unless anainer law that applics 10 the Funds sets a lesser amount, [ so, Lender may, at any time,
colleet and hold Funds in ab amsant not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Eserow Items or otherwise in accordance
with applicable faw,

The Funds shall be held in an institution vhose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an ma.luui,m') or in any Federal Home Loan Bank. Lender shall apply the Funds (o
puy the Esetow Items, Lender may nol charge 2orrower for holding and applying the Funds, annually analyzing the
eserow account, or vetifying the Escrow Items, usirss Lender pays Borrower inlerest on the Funds and applicahle law
permits Lender (o make such o Lhurgu. However, Lender may require Borrawer 10 pay o ane- -time charge for an
independerit héal eSIALE tux reporting service used by Lesider in conneetion with this loan, unless applicable law provides
otherwise, Unless an agreement is made ot applicable law seouires inferest (o be paid, Lender shall not be required to
pay Borrower any interest or camings on the Funds. Borrowerand Lundt.r may agfee in writing, however, that interest
shall be poid on the Funds. Lender shall give to Borrower, withor ¢harge, an anmial accounting of the Funds, showing
credits and debits to the Funds and the purpose Tor which cach debat e the Funds was made. The Funds are pledged as
additional seeurity for all sums secured by (his Seeurity Instrument.

I the Funds held by Lender exceed the amounts permitted ta he hie'd by applicable luw, Lender shall sceount to
-, Borrower for the excess Funds in accordance with the requirements of appicuole Jaw. ) the amaount of the Funds held

¢:3 by Lender at any time is pot sulficient to puy the Escrow ltems when due, Lander may so halify Borrower in wriling,
0 > aned, in such ease Borrower shall pay to Lender the amount necessary Lo make up tie deficiency. Borrower shall make
w up the deficiency in no mose than twelve monthly payments, at Lender’s sole diserction.
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Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lender skall promptly refund to Borrower
any Funds hetd by Lender. Tf, under pamagraph 21, Lender shall acquire or sell the Prapetty, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acgiasiion or sale as a credit
agains! the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reecired by Lender under
paragraphs, |, and 2 shall be applied: firsl, Lo any prepayment charges due under the Note; second. 16 ainounts payable
undlér paragraph 2; third, to interest duc; f ourth, io principul due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and fmpositions aitributable to the
Property which may altain priority over this Sccurity Instmiment, and leaschold payments or ground rents, if any.
Borrowcer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrecs in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinton
operale to prevent the enforeement of the lien; or {¢) seeures from the holder of the lien an agreement stisfactory to
Lender subordinating the lien lo this Security Instrument. If Lender determines that any part of the Property is subject (o
a lien which may altain priority-over this Security Instrument, Lender may give Borrower a nolice identitying the lien.
Borrower shall satisfy the’ hcn or take one or more of the actions st forth above within 10 days of the giving of notice.
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. &, Hozard or Property Insurance. Borrower shall keep the‘improvifients naw existing or herealler erccted an
fhe Property. insured against loss hy fire, Razards ineluded within thie term “extended covemge” and any other hazards,
including floods ur flonding, for which Lender requites insurance, This insurance shall he maintained in the mmounts
and for the periods that Lender reguires, “The insurance carrier providing: the insurance shall be chosen by Borrower
subject to ‘Lender’s appraval’ which shall not be unreasonably withheld. If Borrower fails (o muaintuin coverage
described shove,. Lender may, at-Lender’s aplion, obtain’ covernge to proteet Lender's rights in the Property in
necordanee with-paragraph 7, S : : : .

Al insurance-policics and renewals shall be acceptabie to Lender and shall include u stundued mortgage clase,
Leneler shall huve the right (o hold the policies and renewals, 11 Letler requires, Borrower shall promptly give to
Londer all reecipts.of puid premiums :ult,[ renowhl notiees. In the event of loss, Borrower shall give prompl nolice to
the insurance carrier and Lender, Lender muy make prout of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd o restoration or
repair, of the Property. damaged; il the restoralion or repair is cconomically feasible and Lender’s sccurity is not
lessened. If the restoration or repair. isinot economically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applicd to the. sums secured by this Security Instrument, whether or not then due, with any excess
paid 1o Borrower. If-Bortower abandons the Properly, or. does not answer within 30 days a notice from Lender (hat lhe
insutance carrierdias offered to:settle g claim, then Lender may colleet the insuranee proceeds, Lender may use the
procecds to repair orecstore the Propesty ot 1o pay sums seeared by this Seeurity: Instrument, whether or not then due.
The 30-day period will bogin when the notice is given, . L _ : :

Unless Lender and Zoriower otherwise agree in writing, any application ol proceeds (o principa shall nol exiend
or postpone the due date ol the monthly payments referred toin paragraphs 1 and 2 or change. the amount of the
payments. 1 under paragraph 214 Property, is aequired by Lender, Borrower's right to any insurance policies and
procecds resulting from, dumage ediic Property.prior (o the acquisitionshinl] prss to Fender to the extent of the suts
seetired hy this Seeurily Instrument ipmedintely prior.(o. the uequisition,

-6, Oceupancy, Preservation, Muirienance apd Protection of the Property; Borrower's Loan Applieation;
Leaschalds. Borrower shall oeeupy, establish, and use (he Properly, as Borrower's prineipal residence within sisty
days ulter the exeeution of this Seeurity, Instament and shall continue to oceupy the Property as Borrower's prineipal
residence for al leasl one year after the, date. of cesipancy, unless Lender otherwise agrees in writing, which consert
shall not be, unreasonably withheld, or, unless extenyuting circumstances exisl which are heyond Borrower's control,
Borrower shall not destroy, damage. ar impair the Property. allow the Property (o deteriorate, or commil. waste on the
Properly, Borrower shall be in default iLany Forfeiture adtior: or proceeding, whether civil or eriminal, is hegun that in
Lender's good fuilh judgment could resull in forfeiture of the Property or otherwise materially impair the lien created
by this Sceurity Instrumen( or Lender’s. securiiy interest, Boriower may cure such a default and reinstale, as provided
in paragraph 18, by causing the action 'or proceeding o be distnissed with u ruling that, in Lender's. good faith
determination, precludes forfeiture of the Borrower's inlerest in Uhe Tioperly or other material impairment of the lien
crealed by this Securify Instruinent or Lender's security intercst, Borrwer shiall also be in defuult iff Borrower, during
the lToun application’ process, gave’ materially false or inaceurate information or stalements lo Lender (or foiled fo
provide Lender with any misterial informution) in'conneetion with the lowis-svidenced by the Note, including, but not
limiicd 1o, representations conceming Borrower's eccupancy of the Property a2 principal residence. IT this Seeurity
instrument is on a leasehold, Borrower shall comply, with all the provisions of 1he lrase. 7 Borrower acquires fee title
(o the Property, the leasehald and thé fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails (o petform’the covenants and agreements
conlained in his Security Instruiment, or there'is d'legal proceeding that may significantly sitest Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture/ /o to enforee laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Fioperty and Lender’s
rights in the Property. Lender's actions may include paying ahy sums seeured by a lien whichpaspriority over this
Seeurity’ Instfument, appearing in courl, paying’ ressonable attorneys’ fees and entering ‘on the Froperty lo make
repairs, Although Lender may ke action under this paragraph 7, Lender does not have to do so,

~ Any amounts disbursed by Lender under this patagraph 7 shall becotive additional debt of Bomower sceuted by
this Scelirity Instrament. Unless Borrower ‘and’ Lender ‘agree to other terms of payment, these amounts shall hear
interest from the date of disburSement at the Notc rate and shall be payable, with interest, upon notice from Lender to

Borrotver requesiing payment. S

8. Mortgnge Insurance. If Lender required mortgage insurance 'as a condition of making the loan sccured by this
Securily Instrument, Borrower shall pay the premiutis required (o mraintain the mortgage insurance in effect. [[, for
any feason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the prémiums réquired to obluin coverage substantially equivalent Lo the morigage insurance previously in effect, at a
cost substantislly equivalent to the cost'lo Borrower of the mortgage insurance previcusly in effect, from an alternate
morlgage insurer appraved by Lender. If substoftially equivalent ‘morigage insurance coverage is not available,
Borrowdr shall puy to Lefder cach month'd sutn équal to onc-twelfth of the yearly mortgage insurance premium heing
paicl by Borrower when the insuranee coverage lapsed or censed to be in effect. Lender will aceept, use and retain these
paynients as a loss reserve in lew of morigage insurance. Loss reserve pam‘sﬁr@o longer be required,
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at the option of Lender, I moftgage suranee coverage (:n th amonnt .mc; [or l;n periond it Lender requires prw nl\‘l

by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
muintain mortgage insunnee in effeet, or (o provide aloss reserve, unli) the reguirement for morlgage insuranee cnds in
aceondance willvany written agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent muy muke reasonuble entries 1pon undills'pu.tinnsmf‘me Property. Londer shal)
give Borrower notice at the time of or prior 1o an inspection speci{ying reasonable cause for thei mspul]uu

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in conneetion with
any condemnation or other laking of any part of the Property, or for conveyance in lien of condemmation. are hereby
ussigned and shall be paid fo Lender,

In the svent of o total laking of the Property, the procends shall he applicd to the sums secured by this Security
fnstrument, whether o not then due, with any exeess paid to Borrower, In the event of w partind taking of the Property in
which the fair murket value of the Property immediately before the taking is equal to or greater thin the amount of the
suins secured by this Seeurity Instrument immediatety before the faking, uniess Borrower and Lender otherwise agree in
writing, the sums sceured hy Uiy Seeurity Instrament shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (1) the total amount of the sums sceured immediately before the laking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
laking of the Propery in which the fair market value of the Property immediately before the taking is less than the
nmount of the sums secured immedialely before the laking, unless Borrower and Lender otherwise agree in writing or
utijess applicuble fuwothierwise provides, the proceeds shall be spplicd 1o the sis secured by this Sceeurily Instrument
whether or not the sums<rehen due,

Il the Property is abaraened by Borrower, or if, after notice hy Lender to Barrower that the condemnor nffers 10
make an award or seitle a elais o damages, Borrower fails to respond to Lender within 30 days after the date the nutice
is given, Lender is nuthorized to eatleetmnd upply the proceeds, atits option, cither o restartion or repuir of the Praperty
or ta the sums secured by this Seeuritydnstrument, whether or not then due.

Updess Lender und Borrower otheiwise agree in writing, any application of procecds Lo principal shall not extend or
pustpone the due date of the monthly pnymesisielerred o in paragraphs 1 and 2 or chasige te mmount ol sueh paymces,

I11. Borrawer Not Released; Forbewrapoe By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sectred by this Sceurily Instrument granted by Lender 1o any suceessor in
interest of Borrower shall not aperate (o release the diskifity of the original Borrower or Borrower™s suceessors in interest.,
Lendder shall aot be required to commenee proceedin gs apainst any successor in inferest or refuse to extend lime for
payment or atherwise modify amortization of the sums Secured by this Security Instrument by reasen of any demand
made by the eriginal Borrower or Borrower's suceessors b jnierest, Any forbearance by Lender inexereising any right
or remedy shall nol be a waiver of o preclude the exercise of anviight or remedy.

12, Successors and Assigns Bound; Joint and Several Liakility; Co-siguers. The covenands and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet (o the
pravisions of paragraph 17, Borrower's covenants and agreements shull b2 joint and several. Any Borrower who co-signs
this Security Instrument but does not exeeute the Note: {a) is u)-.sfg:,mn;:, thise 'mny Instrument only lo mortgage, grant
and convey that Borrower's interest in the Properly under the terms of (this Sscurily Instmsments (b) is nol personally
obligated fo pay the sums sceured by this Sceurity Instrument; and (e) agrees (hat Lender wid any other Borrawer may
agree to extend, modily, forbear or inake any accommodations with regard to the Lo of this Seeurity Instrument or the
Note without that Borrower's consent.,

13. Loan Charges. If the [oan secured by this Security Instrument is subjeet to o law which sets maximum foan
charges, and that law is linally interpreted so that the interest or other loan charges colléeted or 1o be collected in
conhection with the loan exeeed the permitted limits, then: (2) any such Joan charge shali b paduced by the amount
necessary lo reduce the charge to the permilted limit; and (b) any sums already collected [rom Borrower which exceeded
permitied limits will be refunded 10 Borrower, Lender may choose to make this refund by reducisig the principal owed
under the Nole or hy making a direct puyment to Borrower. If a refund reduees prineipal, the reductiog y@it be treated as a
parlial prepayment without any prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided (or in this Securily Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The netice shall be direeted to the
Propurly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
frst class mail to Lender's address stated herein or any other address Lender designates by notice lo Borrower, Any
nolice provided for in this Security nstrument shall be deemed to heve been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severahility. This Sceurity Instrument shall be govemned by flederal Taw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provmun or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prevvisions of this Sceurity Instrument or the Note
which can be given cffect withoul the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copyof g Nofe und of this S,cctmly Instrament,

17. Transfer of the Property or a Beneficinl Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (o if'a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural person)
withoul Lender's prior writlen consent, Lender may, al its option, rululn, immediate payment in full of al! sums seered
by this Sceurity Instrument, However, this option shafl not be exercised by Lender ifexeseise is prohibited by federal lnw
s of the date of this Sceurity Instrument,

i Lender cxercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of nat less than 30 days (tom the date the notice is delivered or mailed within which Borrower must pay all sims secured
hy this Security Instrument, If Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects cetlain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other le‘]()d s
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sole contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Seeurity Instrusent and the Note as il no aceeleration had
oceurred; () curesany defaull of any other covenanls or agreements; {©) pays all expenses incurred in enforeing this
Securily Instrument, ipcluding, but not limited to, reasonable attorneys’ (ees; and (d) takes such action as Lender may
reasonubly require 160 easare that the Tien of this Securily Instrument, Lender's rights in the Propenty and Borrower's
ahligation 10 pay the sanis)seetrdd by this Sceurity Instrument shall contintie unchatiged. Upbn’ reitistatement by
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:Borrower, this Security tnsircvent und the ‘obligations seenred herehy shall remain (ully cffective w4 no aceeleration

had neeurred.: Howgver, this righcie reinstute shall notapply in the case o acceleration under patageaph 17,

19. Sale of Note; Change ct Loan Servicer, The Nole or o partial interest'in the Note (tugether with this Su.umy
Instrument) may. be sold anc_or tore times without prior notice to Borrower. A sale may resull ina change in the entity
(known as the “Loan Scrvicer”) that ccllnet: ,munlhly payments due under the Note and this Su,umly Instrumeni, There
also may be ane, or more clmn;,u, of the L,(')ﬂi“gbl'VlCLr uan!aud toa, sale of the Note. I there is a change of the Loun
Servicer, Borrower will be g given wrilten nolice o/’ thé c]mng,» in accordance with paragraph 14 ahove and.applicable law,
The notice will state the name and address of Ui now Loan Servicer ond the address to which payments should be made.
The notice will ulso contain any other information reguired by uppllcublu aw,

20. Hazardous Substances. Borrower shall nol casise or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shaii ot do, nor allow anyane clse to do, anything affecting the
Property that is in violation o any Environmental Law, The nreceding Lwo sentences shall not apply Lo the presenee, use,
or slofage on the Propérty ol small quanltitics of: quardou:s s theiznees that are ;,uu,r.ﬂly n.wbmud {o'be upprnpn.nlu to
narmal residential uses and to maintenance of the Propn.rly

Botrower shall promptl y give Lerider writlen notice of any invesidgalion, claim, demand, lawsnit or olher aclion hy
any gnvummpnhl or regulatory agency or: privale parly involving the Property and any Hazardous Substance or
Envirdnmental Law of which Borrower Has detial knowlédge. If Borrawer }zatns, or is notified by any governmental or
regulutory authority, that any removal or other remediation of any Huzardovs Substance affecting the Properly is
necessary, Borrower shall promplly take all necessary remedial actions inaccordpice with Enviranmental Law,

As uscd in this paragraph 20, “Hazardous Substances” are those substances delfiee as loxic or hazardous substances
hy Environmental Law and the foliowing substances: gasoline, ketoscne, nther Naniakic or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or, i1 malduhydu, and mdioactive
materials. As used in this paragraph 20, “Environmental Law* means federal Taws and laws efthe jurisdiction where the
Property is located that relate to health, safety or envirenmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to 'lccclerntion following Borrower's
breach of any covenant or ngreement in this Security Instrument (but not prior to acceleratios1ziader paragrnph
17 unless applicable law provides othetwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from Lhe date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Pmperly. The notice shall further inform Borrawer of the right to reinstate after acceleration and the right ta
assert in the foreclosure pl‘Occuling the non-existence of a default or any other defense ef Borrower to acceleration
and foreclosu re. 1 the defaunlt is not cured on or before the date specified in the notice, Lender, at its option, may
require immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this' Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies pi uv:ded in this purugraph 21, mcludmg, but not limited to, veasonnble
attorneys’ fees and costs of title evidence! P e

22. Release. Upon payment of all sums securcdsby this, S:.cunlx,hmtmmcm, Lmdc.r shall release this Security
Instrument without churge to Borrawer: Borrower shall puy any recordaticn costs. -

23. Waiver of Homestead. Borrower waivesall nght ot’home.\Lcadcx ﬁtmnmthu Property.
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24, Riders to thasSecurity Instrument, 1 one or more riders are exceeuted hy Borrower and recorded together with
this Seeurily Instrume, Yaccovenants and agreements ol cach such rider shall he incorporated into and shall amend and
supplentent the covenands sid sarcements of this Sceurity Instrnent as il the rider(s) were o part of this Svenrily

Instrument. |Cheek applicable kox es)|

[;D_a Adjustable Rale Rider
Gruduated Payment Rider
Balloon Rider

__JV.A. Rider

BY SIGNING BELOW, Borrower aceepts and agiess o the Ican"]ﬁul covelagts o
Instrument and in any rider(s) excenled by Borrawer and recordzd witl).il.

(] Condominium Rider (] 1-4 Family Rider

I Planned Unit Development Rider [__] Biweekly Payment Rider
I Rale Improvement Rider L} Second Home Rider

L] Niher(s) [specify]

ained in this Secority

Witnesses: ) 7
- / Covm— sl
PHILIE o mwzr-:;/ / Borrower

, ‘ VRSN
. AT B . C/ (Scal)
ROSMY C KILN'E: [ - ’ -Borrower
{Scal) s __{Scal)
-Borrawer -Borrower

STATE OF ILLINOIS, COOK  County ss:

L THE UNDERSIGNED , a Notary Public in and for said county and state do Jwrehy

certify that  PHILIP J XRAWIEC
ROSEMARY C KRAWIEC

, persanally known to me 1o be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged thal

he Y signed and delivered the said instrumentas . THEIR  free and voluntary uet, for the uses and purposes

therein set forth,

Given under my hand and o{{igiy] seal, this  177TH dayof  MAY //7 . 1994

My Commission Expires: K%ﬁ.g!rcé ﬁLL. ?ME: NLN )

:

NOTARY PUBLIC, STATE OF ILLINOIS §oury Public

7724107 MY COMMISSION EXPIRES  1/1/95
This Instrument was prepared : i
@Q-SR{!U {9108)

\_.
Poge ol & Form 3014 9/90
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{1 Year Treasury Index « Rate Cups) “

THIS ADJUSTABLE RATERIDBER is madi'this 17TH - dayof MAY - , ‘1994, and s
incorporated-into-nid-shall be decmed fo-amend and supplomcnl the Mdrigagd, Deed of Trust-or Security Deed (the
“Seeurity Iristrament”yof the samd dale given by theundersigned (thc, "Bnnowu y to seeure: Bnrmwcr s Ad}mmblc Rate
Note (the “Note"} o JTBD MORTGAGE ‘COMPANY, ' -

A ))ELAWARE CORPO‘RATION

(thc "Le hdor") nt thc same dmu e Wcrm;, lhu propcrty dCNUﬂhLd in the Sccunty imtrnmcnt nnd lnualul als
805 IDUEWOOD LANE
HOD“'I‘ PROSPECT, IL 60056

S : : SRR 1Fmpmy Address] ©
THE NOTE CONTAINS PROVISEONS ’.LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE-WMITS THE AMOUNT THE BORROWER'S INTEREST
© “RATE CAN CHANGE AT-ANY-ONE-TIME AND-THE MAXIMUM RATE THE' BORROWER MUST

PAY,

ADDITIONAL COVENANTS, In addition to the coveon:its and agrecments made in the Sceurity Instrument,
Bormwcr and Lwdcr further covenant and agru, as follows:

‘AL INTEREST RATE AND MON’I‘HLY PAYMENT LHAN GEa TR a
The Note provides for an initial interest rate of 6.750 %. The Note provides for changes in the
mtercst rate and the monthly payments, as follows: C

4. II\TEREST RATE AND MONTHLY PAYMENT CHAN GES

(A) Change Dates

The interest rate | will pay may change on the {irst day of SUNE , 2504, and on that day every
1 2th month thereafter. Each date on which my interest rate could change is called a "Change Baw”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” (s toe weekly average
yield on United States Treasury sceurities adjusted to 4 constant maturity of 1 year, as made availubic by the Federgl
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Dale s calied the
"Curerent Index.” a

If the Index is no longer available, the Note Holder will choose a new index which is hased upon compumblrf
infarmation. The Note Holder will give me notice of this choice. e

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding P
THREE AND 000/1000 percentage point(s) 3.00 %) to the Current™ .
Index. The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point
(0.125%). Subject to the limits staled in Section 4(D) below, this rounded amount will be my new inlerest rate until the
next Change Date,

MULTISTATE AUSTASLE RATE RIDER - ARM 5.2 . Single Family
Page 10t 2

; . - r' i .
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The Note Holder will then determine the umount of the monthly payment that would be sulficient ta repay the unpaid
principal that 1 am expected (o owe at the Change Date in full on the Maturily Date at my new interest rale insubstantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limitson Inierest Rate Changes

The interest rte Lam required to pay atthe finst Chsnge Date will not be greater than 8,750 % or
lessthan 40780 %. Thereafter, my interest rate will never be incressed or decreased on any single
Change Date by moie fhan two pereentuge points (2.0%) from the rate of interest [ have been paying for the preeeding
twelve months, My interesmte will never be greater than 11.750 %,

(E) Effective Date'of Llanges

My new interest rate wiil bocome effective on each Change Date, ! will pay the umount of my new monthly payment
bheginning on the first monthly payment date after the Change Date until the amount of my menthly pnyment changes
again,

(F) Notice of Changes

The Note Holder will defiver or mait to mica notice of uny changes in my interest rate snd the amount of 111ymnnlhl\f
payment before the effective date of any chanege, The notiee will include information required by faw (o be given me and
also the tithe and telephone number of o person whie wilf answer any question | may have regurding the nolice,

BY SIGNING BELOW, Borrower aceepls and agrees to the terms antt covenants contained in this Adjostable Rate
Rider.

(Seal) L _}ﬂiﬂ’m&c% mfﬂ«,c/ (Seal)

PRIDIP-T KRAWLEC -Bomower RDSEMS.?.{ c mw:s: - E—

(Seal) J (Seal)

-Borrower -Borower

' &-1220005(9309I o S Poge 2012
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