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THIS MORTGAGE ("Securicy-instrument”) is given on MAY 27, 1994 . The mortgagor is

RAFIQ S. BASARIA, A SINGLE Mai

{"Borrower"). This Security Instrument is givero 1#'ORTH AMER|ICAN MORTGAGE COMPANY®

94521773

which is organized and existing under the laws of DELAWARE , and whose

address is 3883 A{RWAY DRIVE, SANTA ROSA, CA 95403
("Lende."}. Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND S1X HUNDRED AND 0C/100

Dollars {U.S. § 115 ,600,00 ). This debtis evidenced by Borrower's acte dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the fulldebt, it pot paid earlier, due and payable on
JUNE 01, 2001 . This Security Instrument secures to Lenler: (a) the repayment of the debt

evidenced by the Nate, with interest, and all renewals, extensions and modificatians ol the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secuity Instrument; and (c)
the perfarmance of Borrower's covenants and agreements under this Security Instrumeat <nd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritecd prepersty located in
COOK County, lllinois;
LOT 233 IN HANOVER PARK TERRACE A SUBDIVISION OF PART OF SECTION

e 35 AND SECTION 36, TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE

g THIRD PRINCIPAL MERIDIAN, IN HANOVER TOWNSHIP IN COOK COUNTY,

'F-" 1LLINDIS, AND RECORDED ON JUNE 3, 1963 AS DOCUMENT NO., 18813033

4 [N COOK COUNTV, ILLINOIS,
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. '1'6013'1'1‘!}3!{ WITH all the improvemetts now or herealtel orécteds un! the propertye and sk emcments,
appurtenances, and fixtures now or herealter a part of the property, All replncefenth and sdditiontsholl wlea be coversd
by thia Security Instrument. All of the foregoing is referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower ig lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Praperty is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property agninat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform gecurity insteument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree a5 [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments sre due under the Note, until the Note is paid in Tull, s sum ("Tunds”) for:
(a} yearly taxes and assessments which may attain priority over thisSecurity Instrument as & lienon the Property; (b}
yearly leasehold pavaients or ground rents on the Praperty, if any; {c} yearly hazard or property insurance premivms;
(d) yearly flood insutance premiums, if any; (&) yearly mortgage insurance premivms, if any; and (f) any sums payable
by Borrower to Lendér it accordance with the provisians of paragraph 8, in lieu of the payment of mortgage insurance
premiumag. These items s called "Bscrow Items.” Lender may, at any time, collect and hold Punds in an amount not
10 exceed the maximur smizoot o lender for u federally related mortgage loan may require for Borrower's escrow
seeount under the federal Real Vistate Settlement Procedures Act of 1974 us amended from time to time, 12 US.C,
Section 260) et seq. ("RESPA") uriless another law that appliesto the Punds sets a lesser amount, If 8o, Lender may,
at any time, collect and hold Pusds in an amount not to exceed the lesser amount, Lender may estimuate the amount of
Funds dus on the busis of current datsand raasonable estimates of expendituces of future Tiscrow ftemn or atherwine in
accordance with applicabie faw,

The Punds shull be held in an institutio whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutical or in any Pederal Home Loan Bank, Lender shell apply the Punds to
pay the Hscrow Tiems, Lender may not charge boirower for holding and applying the Funds, annually unalyzing the
escrow account, or verilying the Escrow [tems, uniess Lender puys Borrower interest on the Fuads and applicable law
permits Lender ta make such a charge, Towever, Lender-may require Borrower to pay & onetime charge for s
independent real estate tax reporting service used by Lendor in'connection with this loan, unless applicable fuw provides
otherwise. Unless an agresment {s made or applicable law reJuires interest to be paid, Lender skall not be required to
pay Borrower any interest or earnings on the Funds, Borrower rad Lender may agree i writing, however, that interest
shall be paid on the Funds. Lender shatl give to Borrower, withourcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security [nstrument.

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall sccount to
Borrower for theexcess Funds in accordance with the requirements of applicable law. If theamount of the Funds held
by Lender at any time is not sufficientto pay the Escrow [tems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shatl pay to Lender theamount necessary to make up/the deficiency, Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. If, under psragraph 2I, Lender shall acquire or sell the Property, {.ender, prior to the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisivion or sale as a credit
against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments receivid by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and [ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish 10 Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments disectly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the
{ien. Borrower shall satisfy the lien or take one or maore of the sctions set forth above within 10 days of the giving of

‘notice,
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Y 5 Hozard ar Proparty Insurance, Borrawer shall kesp thé improvgmenta aow oxlntiyg or hopasfter srected on
the Propoerty insured sguinet tong by fro, heasrds Deluded within theterm “oxtended coverngo” and wny other bazards,
including floods or fHooding, for which Lender requires insurnnee, This insurance shull be muintained in the smountn
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renswals shall be acceptable to Lender und shall inciude 4 standard mortgage clavse,
Lender shall have the right to hold the policies and renewsls, If Lender requires, Borrower shall promptly give to
Lender all receipta of paid premiums und renewal notices, In the event of loss, Barrower shall give prompt notice to the
insurance cacrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repuir
of the Property damuged, if the reatoration or repuir is economicully fensible and Lender's security is not lensencd, IT the
restorstion or repuir is not economically fessible or Lender's security would be lessened, the inaurunce proceeds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, with any excess paid to Borrower, I
Horrower abandonsihie Property, or does not anawer within 30 days 1 notice from Lender thut the inaurunce carrier hag
offered to settle & clo.m, then Londer may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or t2.pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice 12 guv=n.

Unless Lender and Dar:cwer otherwise agree in writing, eny application of proceeds to principal shall not extend or
postpone the due date of the munthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Prop#:iy prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately srior to the acquisition,

6. Occupancy, Preservation, Muircenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property us Borrower's principel residence within sixty days
after the execution of this Security Instrumient-and shall continue to occupy the Property ss Borrower's principal
residence for at least one year after the date of oceurancy, unless Lender otherwise agrees in writing, which cansent shall
not be unressonably withheld, ar unless extenuating eirsumstances exist which sre beyond Borrower's control. Borrower
shafl not destroy, damage or impair the Property, sliow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procezdingwhether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower-mmay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be gizinissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the'Psoperty or other material impairment of the lien
created by this Security Instrument or Lender’s securityinterest, Borrewer shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements ta Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Barrower's occupancy of the Property 5.2 principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the '¢as<. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mérger in writing.

7. Protection of Lender's Rightsin the Property. If Borrower fails to performtie covenants snd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly #ifectLender's rights in the
Property (surh es a proceeding in bankruptcy, probate, for condemnation or forfeiture ue-to enforee laws or
regulations), then Lender may do and pay for whetever is necessary to protect the value of the Ploperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which Yas priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propesty <o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one~twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the 'optiun of Lender, if mortgage insurance coverage (in the nm”dunl%md%for dhe pcrinij that Lender requires)
provided by an insurer approved by Lender again beeomes nvailable und is obtuined, Borrower shall puy the premiums
required to maintain mortgage insurance in cffect, or to provide o loss reserve, until the requirement for mortgige
insurance ends in accordance with any written agreement between Borrower snd Lender or upplicable Jaw,

9, Inspection, Lender or its agent may make ressonable entries upon and inspections of the Property, Lender shall
give Borrower notice ot the time of or prior to un inspection specifying ressenable cause for the inapection.

10. Condemnation, The proceeds of any award or claim for damuges, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of 8 total taking of the Property, the proveeds shafl be npplied to the suma secured by this Secority
Instrument, whether or not then due, with any excess paid to Bosrower, In the event of a partiet taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrumentimmediately before the teking, unless Borrower and Lender otherwise agrae
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amountof the sums secured immediately before the taking, divided by (b) the fair
market value of tte Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 4
partial taking of the Property in which the fair market value of the Property immediately before the taking is leas than
the amount of the surs secured immediately bafore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable faw atherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or nGe'tle sums are then due,

I the Property is abandonid by Borrower, or if, after notice byl.ender to Borrower that the condemnor offers to
make an award or settle a claii for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Secarity Instrument, whether or not then due.

Unless Lender and Borrower otherwise aacee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred to in puregraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Torbearance By Lender Not 8 Waiver, Extension of the time for puyment or
modification of amortization of the sums secursd 02 this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the originai Borrower or Borrower’s successors in
interest. Lender shall not be required to commence preceeaings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured bythis Security Instrument by reason of any
demand made by the original Bocrawer or Borrowes's successorein interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercize o any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liatility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants snd agreements shall be ointand several. Any Borrower who cosigns
this Security Instrument but does nat execute the Note: (a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms i this Security Instrument; {b) is not e
personally obligated to pay the sums secused by this Security Instrument; and (o) agrees that Lender and any other C}%
Borrower may agree to extend, modify, forbear or make any accornmodations with regard to the terms of this Security
Instrument or the Note without that Borrawer’s consent. )

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan .,
charges, and that law is finally interpreted so that the interest or other lvan charges collecied o= to be callected in.
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be réduced by the amount,
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which’
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refunc by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refuad reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any othes address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumentshall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To this endthe provisions of this Security Instrument and
the Note are declared to be severable,
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Hhe Dacrower's Copy. Borsower shall bo given one sonforme Note and of this Security Instrument,

(7. Tranalor of the Propecty or a Beneficisl Interest in Botrower, If all or any part of the Property or any
intoreat {o it iy sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not u
natora) person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful} of
all sums secured by this Security Instrument, [However, this option shall not be exercised by Lender if execeine iy
prohibited by federal law as of the date of this Security Inatrument,

if Lender exercises this option, Lender shall give Borrower notice of avceleration, 'The notice shall provide a perind
of nat less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secusity Instrument, If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets cectain conditions, Borrower shinll have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period
as applicable luw may specify for reinstatement) beforesale of the Property purstant to any power of sale contained in
this Security Instrument; or {b) entry of o judgment enforcing this Security Instrument. Yhose conditions ace thes
Borrowur: (s} pays Lender ail sums which then would be due vnder this Security Instrument and the Note as if no
aceelerntion had oceyrred: (b) cures any defauls of any other covenants or agreements; (c) pavs all expenses incusred in
enfarcing this Security instroment, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action &s
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Prapesty and
Borrower's obligation 10 pay «na sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security instramentand the obligations secvred hecehy shelt remain fully effective ag if no sceelerstion
had occurred. However, this rigiit 20 reinstate shall not apply in the vase of acceleration under parsgraph 17,

19, Sale of Note; Change of oan Servicer, The Note or a pactial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrawer, A sale may result in 2 change in the entity
{known as the "Loan Servicec") that colferis inonthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loar-Seevicer unrelated to usale of the Note. If there is o changoe of the Losn
Servicer, Borrower will be given written notics of the change in accordance with paragraph 14 sbove and upplicable law.

The notice will state the name and nddress of the Gey Loan Servicer and the addeess 1o which payments should be made,
The notice will also cantain uny other information requiced by epplicable tnw,

20, Hezardous Substances. Borrawere shall not-ciuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower sha'l not do, nor allow anyone else ta do, anything affecting
the Property that is in violation of any Bavironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazzidous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Frorcety.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hus actual kaowledge. I Borrower lzarns, oc is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazsrdous Substance affecting the Property is
necessary, Barrower shall promptiy take al) necessary remedial actions in accordaner, with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances &
by Eaviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 15
toxic pesticides and herbicides, volatile solvents, materials contuining asbestos or Trrmaldehyde, and radiouctive
matecialg, As used in this paragraph 20, "Enviroamentaf Law" means federal laws and laws of the jurisdiction where the f&
Property ig located that relate to health, safety or environmental protection. b

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows! ‘ 3

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following .
Borrower’s bresch of any covenant or agreement in this Security Instrument{but not prio: {0 acceleration o
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the
action required to cure the default; {(c) @ date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure 1o cure the default an or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure

8 by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to

' reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borsower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in purswing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recosdation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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241 Riders 1o this Security Instrumoent, If onw or more riders are breouted By Bgrrower sppl recorded tugether
with this Security Instrument, the covensnts und ngreements of each such rider shail bo incorporuted into and shall
amend and supplement the covenants and agreementa of thia Security Tnstrument uw if the rider(s) were o pitrt of this

Security Instrument, [Check applicable box(es)]

| Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
|| Graduated Psyment Rider Plenned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Impravement Rider Second Home Rider
| _1V.A. Rider Other(s) [specilyl

/

Instrument and in uny rider{s) executed by Borrower and recorded with it.
Witnesses: / . / . S
P, Aty | (Seal)

RAF])/S. ?éAR’IA ~Borrower

(Seal)
A «furcower
/ {Seat) {Seal)
-Borrawer ~Borrower
STATE OF ILLINOIS, m@q@ County ss:
r"‘j a -
1, Femedo, B, WA g , a Notary Public in and for said county and state do hereby

certity that Rt <. BASRE A

_personally known to me to be the sume person®} whose
namets) subscribed to the foregoing instrument, appeared beiorz me this day in person, and acknowledged that

he signed and delivered the said instrumentas {0 (S Iree and voluntary act, for the uses und purposes
thereiq set forth, ‘
Given under my hand and official seal, this o It day of ';"(\c:z.n,h- . 1G9 L/‘

My Commission Expires: 71 /o \ /Q”') %\: _w‘ ( l‘g D Q'W r

Notary Public

ThigInstrument was prepared by
, @W {WTT 5 X

{ AM, w
MOTAH:}S&?JTU{’:' STA T;:;‘}T;ﬁg{)ls
OF BUPACE
MY COMMISSION Expfé‘gfh.w
: NE \
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig Security
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THIS BALLOON RIDER is made this 27TH daey of MAY 19 g4
and is incorporated inte and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Deed to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure the Borrower’s Note to

NORTH AMER|ICAN MORTGAGE COMPANY®
{the "Lender")

of the same date and covering the property described in the Security Insirument and located nt:

7066 HEMLOCK, HANOVER PARK, L 60103
[PropertyAddreny]}

The interest rale stated on the Note is called the "Note Rate." The dute of the Note is called the "Note Date.” [
undersiand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note,
the Security Instrument and this Rider by trunsfer and who iy entitied 1o receive puyments under the Note is colled the "Note
Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows {despite anything 1o the contrary contsined in the Security Instrument or the

Note);

1. CONDITIONAL RIGHT TC REFINANCE

At the maturity-“date of the Note and Security Instrument {(the "Maturity Date")}, I will be able to obtain @ new fuan
{*New Loun") with asiew Maturity Date of JUNE 01 , 2024 , and with an interest rate equsl 1o
the "New Note Rate” diste: mined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met {the *Conditional Refineacing Option"). If those conditions are not met, | understend that the Note Holder is under no
obligation to refinance or mesif)y the Note, or to extend the Maturity Date, snd that I will hove to repny the Note from my

own resources or find a lender-wiliing to lend me the money to repay the Note.

2. CONDITIONS TO OQPTION
If 1 want to exervise the Conditioral Refinbncing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) T must stil Ce the owner and occupant of the property subject to the Security insirument {the ]
"Property"); {2) I must be current in my moniily payments and cannot have been more than 30 days late on any of the 12 )
scheduled monthly payments immediately prceding the Meturity Date: (3} no lien against the Property (except for taxes and
special assessments not ‘yet due and payable) other than that of the Security Instrument may exist; (4) the New Note Rate
cannot be more than 5 percentage peints above tic Jiute Rate; and (5) I must make o written request to the Note Holder as

provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest €uval to the Federnl National Morigage Association's required net -
yield for 30-year Fixed rate mortgages subject to a 60-day mindatory delivery commitment, plus one-helf of one percentage
point {0.5% ), rounded to the nearest one-eighth of cne percentafe raint (0.125%) {the "New Note Rate"). The required net
yield shall be the applicable net yield in effect on the date and tim¢ or Cay that the Note Holder receives notice of my election
to exercise the Conditional Refinancing Option. If this required net yle!d is not available, the Note Holder will determine the
New Note Rate by using comparable information.
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4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greate: Znan 5 percentage points above the Note Rate
and all other conditions required in Section 2 above sare satisfied, the Note Hoider vill determine the amount of the monthly
payment that wifl be sufficient to repay in full {(a) the unpaid principal, plus (b) accrterl but unpaid interest, plus {c) all other
sums I will owe under the Note and Security Instrument on the Maturity Date (ascuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Note at the New Notz Rate in equal meonthly payments.
The result of this calculation will be the amount of my new principal and interest paymeni<cver;~month until the New Note is

full y paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lesst 60 calendar days in advance of the Maturity Date and d?1s: me of the principal,
scerued but unpaid interest, and all other sums I am expected to owe on the Maturity Date, The Note T1dtger also will advise
me that I may exercise the Conditionnl Refinasncing Option if the conditions in Section 2 above are met. The Note Haolder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notif ying the Note Folder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicable published required net yield in effect on the date and time of day notification is received by the Note MHolder and as
calculated in Section 3 above. T will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Helder will advise me of the new
interest rate {the New WNote Rate), new monthly payment amount and a date, time and place at which I must appear to sign any
documents reguired 1o complete the reguired refinancing. I understand the Note Holder will charge me a $250 processing
fee and any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms snd covenants contained in this Balloon Rider,

‘ (Seal) (Seal)

Horrower

(Seal) e e o, A Seal)

Borrower

Borrower
[8ignOriginal Only]

' MULTISTATE BALLOON RIDER Single Family Fannie Mae Uniform Instrument
[page 1 of 1)

Form 3180 12/88

VERSION 8.0 (0B/28/02) LRICRUSA







