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TOGETHER WIT lLuJ N@o FJ’ @u} rwlc@ ’ vyl wll ensementn, sppurteninces, aid
fistures now or herealier a par 6 prupert eplucormenty’ ticng shal) nlm hy jwvu\.d by thin Sceurity
Inslrunmnl All of the forogoing in referced ta in this Security Instrupuent ug (he. Propur!y'

BORROWER COVENANTS thut, Borrowu I, iawfully soiked of the ostuls herby conveyad mnd han the right fo mortgape,

grunl und convey the “mpufy iind thsat the Pruperly is uncncumhercd eacept for unc.smbrunccs uf record, Borrowc.r wilrsunte

- THIS SECURITY INSTRUMENT combines uniform covenanzs for muoml use and non- umform covumms wuh litnited
vanauons by jurisdiction to constitute: a uniform séeurity.instrument covering re! properz Y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Inferest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and.interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note,

* 2. Funds for Tuxes and Insurance. Subject 1o applicable law o to u written waiver by Lender, Borrower shall pay to
Lender on the duy monthly pnymunts are dus under the Note, unlil the Nate is paid in full, u sum ("Funds®) for: (u) yearly tuxes f.o
wnd ussessments which may atlain priorily over this Security Instrument as's len on the Property; {b) yeurt y leasehold puyments * "
or ground rents on the Prapcrey, if any; (c) /carly hozard or property insurance premivins; (d) yeurly Nood insurunce premiums;
if any; (u) yearly mortguge insurance premiums, if any; und {f) uny sums payuhlc by Borrower to Lender, in sccordance with y-\
the pmwswns orp urngrnph 8,in lieu:of the payment.of mortguge lnsursnce premiums, Thcse ftems are culled "Escrow Tems, " 0
Lender mny, ‘at ua time, collcct and- hold: Eunds: In-an aimaunt not (o exceed the muximum wmount s lender for o federally
ralaled morlgage loun my require: for Barrower's escrow account undér the federal Real Estate Sett!crmm Procedures Act of
1974 as nmended frow (e to time;; 12-U.8:Ci Section, 2601 et 524, (*RESPA®), unless andiher low {hat applies to the Funds
sefs a. Iesser amauuz It so; “ender may, at any time, collect and hold Funds in an amount not to exceed the lesser amdunt, a
Lendr:r .may. estimate the, amsurs.of Funds dise on the: basis of cirrent data and reasonable estrmates of expendifures of future
Escrow ltems or othcrwuso in aceordance with' apphéab]e law,

'H'ta Funds shall-be held in ou-institution whosa dcposus are insured by i fcdern‘l agency, ms!rumenlnhly, or enmy
(mc[udmg Lender, if Lender is such wl .:.;-ntuuon) or in'any Federal Home Loan Bank. Lénder shall apply the Funds to pay thep
Escrow Items. Lender may. not charge Bor-owir for holding and npplym; the Funds, annually aralyzing the escrow accowst, or
venfymg the Escrow Items, unless Lender prys Romower: interést on the Funds and applicable law permits Lender (o make such
] churgc How::ver, Lender may require Borrewero pay a one-time churge for an independent rea) estale tux rcporimg sefvice
used by Lender. in connection- with;this loan, cairar_applicable 1w provides otherwise. Unless wi dgreement is made or
nppllcable o' requ:res mlerusx to be, paid; Lender shall notbe requirad to pay Borrower tny inlerest or eurnings on the Funds.
Borrower dnd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shal) pive to Borrower,
wlthout charge an annua] sccaunting-of the Funds, showir g rredits.and debits-to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additioual security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted t¢ be bzld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicalile faw. If the amount of the Funds heid by Lender al any
time is not sufficient to pay, the.Escrow Items when: due, Lender may 50 notifyBorrower in writing, and, in such case Borrower
shan pay ) Lc-.nder lha amount neccssary to make: up the deficiency. Bonowcr shall make up the deficiency in no more than
twelve monthty payments. at Lendes's sole discretion.

Upon. payment, in, full of all.sums secured: by this: Security lastrument;’ *Lepdarshall pmmpuy rcfund to Borrower uny

'Funds held by, Lerider. If,, under paragruph 21;-Lender shall'acquire or sell the Preper'y, Lender, prior to the acquisition or sale
of the Propert)‘ ‘shall apply any. Funds held by Lender at the t:me of acqurmuon or saletas & cre.dll ugainst the sums secured by
- this Secunty Instrument Cot -

_ 3, Application of Payments. Unless upphcable law prowdes omerw;se, all payments recsives by Lender under paragraphs

t'and 2 shall be applied: first, to any prepayment charges due under the Note; second, to smoun's mvablc under paragraph 2;
-third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

‘ 4, Charges; Liens. Borrower shal! pay all taxes, assessments, charges, fines and impositions attribuiable to the Property

which may ; nluun priorily over Alfig Socup;y I strument, and leasehold paymenls or ground rents, if any. Borrower shall pay
1hese’ obhgauons in the manner provided in paragraph 2, or if-pot paid in :hnt manner, Borrower shal} pay them on time directly
~to the person owed paymeat. Barrower shall promptly furnish'to Linder all dotices of amounts to be paid under this paragraph,
- If Borrower makes these payments directly, Borrower shall promplly furnish to Lender reczipts evidencing the payments,

- Borrower shall promptly discharge any lien Which Has pnonty over this Security Instrument unless Borrower: (u) agrees in
writing {o the payment of the obligation secured by the lien in 8 manner acccpmbie to Lender; (b) contésts in goed fuith the lien
by, or defends ~Agsiost.enforcement of the:lien in, legal proceedings which in the Lender’s cpinion operate to prevent the
) ._‘enfors:ement of the llen. Pr (c) secures from tha halder of the liea an agreement satisfactory to Lender subordinating the lien to -
" this Securzl lnszrumem f Lender dcsermmes,that any, part of the Property is subject 10-a lien which may attuin priority over -

< this Secaity Tistrument, Lender may give Borrower a nolice identifying the lied, Borrower shall satisfy the lien or take one or

more of t‘xe acuons set forth nbovmw;thm 10 days of the giving of notice.
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UNQEEICIAL.COPY, 2
payments mny oo longer beYedquired ptich af i gu verig (m the gy uu: wd {or the period

that Tender requires) provided by un insurer approved by Lender:ugulu In.dnmr&luvm whlo uml ih u’i\uunl-d Borrower shall puy
the premivims required to mnintain mortguge insuruncs in effect, or 1o provide n Joss reserve, until the tequirement for mortguge
instrines ends in necordunce with any written ugreement betwesn Borrower antd Lender or applicable law,
9. lnspeulon. I..ender orits ugent may, mukn Mbonuble entm.s _upon and, :ns.pesuons of the Property, Lender shat] give
’ 18, Condemnnnon. The proceed.t. of | env nwerd or clmm for duma;,es, d:reci or consequcnt:al in connechon with rmy
condemnalron or other takrnb of any part of the Property, ot f'or com’eyunce in liew of condémnation, ure nereby ;u.m;,ued and
shull be pmd o Lender L
... ln the event of " toud takuu, of the Properly, lhe prowcds shull be npplied to lhe s secured hy lhm Su.umy lnstrument
whether or not then dee, with any excess paid to Borrower. In the, m.nl of & purtial taking of the Property in which the fair
market value ot the. F‘ropeny lmmedmtely before lhe tukm;, is equul to or greater thae the smovnt of the swns seenred by this

g ' Seeurity” Instriment nnmrdmtuiy hefore the takmg. untess Barrower and Lendr otherwise agres in writing, the swms kecured hy

- this Security Insinument shall be reduced by the amount of the proceeds multiplicd hy the following frsction: {u) the totl

:..:; amouat of the sums aecured lmmedr.ttely hefore ihe mkm,g,. dzwded by (b) the fair mnrka.t value of the Property immediately

od before the takmb ATy balnnce shall he pard 1o BorrOWer. In the eveal of a purtml tuking of the Property in which the fair

oy market value of the rroperty 1mmed|ulely before the udong., is less than the amount of the sums secured immediately before the
tukmL, unle‘w Borrow' ¢ und Lender otherwise ugree in wnlmg or unless applicable law otherwise provides, the proceeds shall €y
be applied to the sume ser ared by this Secunty Inslrument whelher or not the sums are then due, P \™

If the Propeny is abanr,m ul bv Borrower, or if, nRer nollce by Lender 10 BurmWer ihat the condeimnor otfers lo umke una"t

uwurd or settle a lem for duzaur e, Borrow:;r,"fuda to respond lo Lender wrthm 30 duys uﬂu the dute ihe notlt‘e is grv;.n,,,

Lender is uulhonzcd o n.ollec( unJ m'ly the procc.u.l'i, at ity opllon. enhur Io r-.'-torunon or repair of the Property or to thy sungy”

secured hy thm Seeunly lnmnlmenl. wh ..nwr or ngl lhen due. o -
_ Unlw- Lendu' und BorroWer ulhunj 15e ng,m in wrllmg. any upp]luuuun of pruu_r,dr. to principal shall not extend d5”
postpone the due dme of the momhly puymena referrcd to in pum;,mphu I and 2 or thln},{, the amount of such puyments, Y

11, Bormwer Nut RFa.Ie.u:ed Furhulrm.':: '3;' Lt.ndu' Not ] Waiver. Extension of the time for payment or mod:ﬁcatrun’
of amomzauon of the sums secured by Lhrs Secur. I ..'<trument granted by Lender to nny successor in interest of Borrower shalbr
nof operale to release the lmblhty of the ongmal Bair av er or Borrower s successorb in mterest ‘Lender shall not be required to”
commcnce proceedmga agamst any successor in mtlerest or rt'ﬁtse to emend time for paymert or otherwise modify amortization
of the bums secured by lhls Securlty Instrumem by rerw n of any demand mude by the ongma] Borrower or Borrower 5
succ.,asorq i mteresl Any forbeuram.e hy Lender in exercasu 5 ny nght ar remedy shalt not be a waiver of or preclude the

exercise of any nghl or remedy _
12 SULCESSHI‘S and Aw;,ns Bound, Jmnt und SLverul Lza d:' ¥ Co-s:;,m.m. The covenants und ugru.menlx ot t!w.

pnrahraph 17. Borrower s covenanta and .tg,reements slmll be _;mnt m.u qew* 1, Any Borrower who co-signs this Secunty
Instrumént but doe.s not execute ihe Note: (d) is co- signing 1his Secunty Insirumer: only to mortguge grant und convey that
Borrower 5 mtere':t in !he Property under lhe terms of this Secunty In.slrumenl (X is nal personu!ly obligated to pay the sums
secured by thxs Secunty Instrument rmd (c) auee.t. thut Lender and any ‘ather Borrowe' Ny agree to extend, modlfy, forbear or
make any accommodutrons wrth regard to :he temls of lhlS Secumy Inslrumen! or lhe Nu! withont thm Borrower s consent.

13, “Loan’ Charges. 1f the Ioan sectired by this Secunty ‘Instrument is :,ub;ecl 10 # hiw ‘vhich sets maximum loin charges,
and that law is f'nul!y mterpn,ted 50 that the interest or other loan charges collected or to be crilested in connection with the
loun exceed lhe permltted hrmis. then (n) aay such loan charge sha\i be reduced by lhe amoum neressary 1o reduce the charge
to the pemutted Ilmn and (h) any sums uln:ady co]lected from }Jorrower whrch exceeded permmed Bits will be refunded to
payment’ to Borrower. ]f a refund reduces pnnc:pal Ihe reductlon w:Il be trealed as & partial prepr)"rent withoul any
prepnyment Lhur_g,e uuder the Note ‘

BRCH Notrce&. Any notrce fo Borrower prov:ded for rn thrq Secunty lnslrument shall be given by delfivering it or by mmlmr,
it by ﬁrst e[ass mall unless appilcable [aw requnrm use of another melhod The notlce shaH be drrected o Ihe ]’roperty Address
Lender 8 nddreab smled here:n or any other address Lender deslgnates by nolu.e lo Borrower Any nolace provuled for in thrs
Secunty Instrument shall be deemed to have been gwen to Borrower or r.ender when g uven as prov:ded in thrs pamgraph

15, Govemmg Law, Severnbthry Thrs Se.unty Instrumenl shafl be poveried by federal law and the law of the
Juﬁsdacuon in whwh the Property"ls located In the evenf lhat nny prov:mon or clause of this Security Instrument or the Noie
confhcls w1lh upphcable Iaw, sueh conﬂlct shall not aff‘ecl othel provrstons of thu. Secunty Inslrumenl or lhe Nole whu:h can be

t be sew:mble :
, 16, Bnrruwu a Copy Bormwer .,hull bu l,m.n One éonfnrmed copy of lhe Note and of t}uc - Security Inalrumem

- DPS 1082
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24, Ridens:to this Security: Instrument. Af one:0r more riders are executed by Borrower and: recorded together with this
Security, Instrument;: ths covenants and agreements: of euch suchirider shall:be incorporated;into and shall mmend and supplement -
the covenants and agreepcate af this Secumy Imtrument as if the rider(s) were o purt of this Seeurity Instrument,
iChec.k applicable box(es)) o

g Adjustable Rate Rider 7 - Condominium Rider [K] 1-4 Pamily Rider

[ 1'Griiliated Payinent Rides ] Plansied Uil Development Rider "~ LI Biweekly Paymint Rider
[ Imitlooh Rider~: - -« (0% D Rate Improvemént Rider ~~ Second Home deer o
Clveamigse 007 L Other(s) [spesify) o
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BY. SIGNING BELOW Bnn-owar m:crsplb and ngrasio’ lhu terns nnd covenants. conmmud in tlus ﬁccunty lnstrumunt und
r

in any rider(s) executed by Borrower and mcorded willyit,: .
W:tnesseq. S - o \%j f (Seub)
A B Jc. ANT M. BOGHOSSIAN ' ~Bamrawer

_}..l};;i'_'&z.a_.(Swl)

=Bomrowaer

(Sea!)

‘ -Bormmr

STATEO mes © COOK - Q S County sst
RS CRC Y S RN W e OV ST =% . a Notary Public in‘and for said.county dnd state do hereby certify
' that YERVANT ‘M. BOGHOSSIAN AND VARTENI ‘R. :BOGHOSSTIAN, HUSBAND AND WIFE
AND MARDIK BOGHOSSIAN, SINGLE PERSON N""'VER MARRIED

i e personaliy knowu to me to be the same person(s) whose name(s)
E? subscnbed to the foregomg mstmment appeamd hefore me this day in person, anil scknowlédged that TheY -
4 signed and delivered the sdid instrimentss - THEIR: *v free md voluntary sct, for the uses and’ purposes thcrem"
t:ﬁ Gwen undcr my hﬂnd and off émlm’mlé‘ E?&AL" daypf ,-..,-»mwa/:) o qedbagy
“ MF Co:mm%mn Explres ‘ 5«”““‘19 E Alagnad.. .5oos o e Tess /.
, . 4 Notaty Fo Bl State of JA] !"% S —
g My, G;mm;mn Ezplf“ 74

LY IR v
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it Lendet glvas notice af broach to Borrower: (I} alf Rents racelvad by Borrawer shall be held by Borrower an trustse
for the benallt of Lander only, 1o he sppllad to the sums sacurad by tha Seourity Insfrumant; (i} Lendar shall be entitled
to coliest and recsive-all of the Rents of-the Property; {lil} Barrowsr sgroas that sash tansnt of the Proparty shall pay all
Rants dus and unpald to Lander's or-Lender's agents upon Conder's writtan demand to tha tonant; {iv] unlass appiloablo law
provides otharwise, ail Rents colleated by Lender or Lendar's agants shall bo applied first to the costs of taking control of
and managing the Property and callecting tha Rents, including, but not limited to, attornoy’s foes, racalvor's foes, pramiums

on recalver's. bonds, repair and maintenancs-costs, insuranca premiums, taxes, assessments and other charges an the

Property, and than to:the sums secured by the Security Instrument;. {vi Lander, Lander's agents or any judicially appointsd
raceiver-shall be liable to sccount for only, those.Rants actually recelved; and (vi Lander shall be entitled to hava a recsiver
appointed. to teka possassion of-.and manage:the Propsrty snd collect the Rents and profits derived from tha Proporty
without: my ghoalng as t6 the inadequacy of:the Propaftv " ucurlty.

H tha Bants of tha P vnefty are:not suf!lclant to gover iho costs ol taklng uontro:‘ of and mnnaginp tho Proparty and of
collacting the Renta:ary frnds axpended by Landar for such purposes shall bocome Indebtednoss of Borrowar to Lender
secursd hy the Security Instrumant pursuant to:Uniform Covenant 7. : :

| "‘\.‘I"“‘ “ e SO N vy B H; . - ' :

Borrowar represantsA and warunts that Borruwoqhu not aaouulnd shy prlor sasignmant of tha Ronts nnd han not and
will not perform any act that would plav ‘wnt Lander from exercising its rights under this paragraph.

Leﬁder, or Lelndar ‘s agents or a }udlnla' fy. appointed. racaivar, shnll riot be required to enter upon, take controll of or
maintsin the Proparty. before or. after. giving Jiovice; of default to Borrower, Howaver, Lander, or Lender's agents or a
Judioially appointad rucaivor, may do.so; at.any.timy; when. a default oceurs. Any application of Rents shall not cure or
waive .any default or invalidate. any, other. right .or ...,ady at.Lender, . This assighment of Rents of the Property shall
terminate when ail.tha sums secured by the Security Instryinent are pold in full,

Sap b it l\l shdbalo e e
5 CROSS DEFAULT PROVISlONmBorrawar 5 defm..'t Jrbrasch. under any.note or agresment In which Lendor has
an int_arast shall be, a breach under.tha Security Instrumant.ana Lapder may invoka any of the ramadias permitted by the
Security Instrument.,. . ... o o e i SR :
LA IS S I »::'.’1‘ b gt e '\'1*:) Yis TR

.BY SIGNING BELOW, Borrower. ancapts and aureas to the tarms and provI'.un~ uontalnad In this 1 4 aniiv Hidar ‘

_M’MVW ﬁa Mﬂw_r (Seall

. YERVANT M. BOGHOSSIAN . . . -Borrowar
/ i gd? . ! .
WZ:Z«& 'JMW' (Saall
S 1VARTEN;[. R. BOGHOSSIAN -~Borrowet
- (Seal)
,,,,, G -Borrower
(Sealj
~Borrower
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