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g MORTGAGE O’%

THIS MORTGAGE IS DATED JUNE 13, 1994, between Joseph J. Perillo I!, a single man, whose address is 31
N. Lake Shore Drive, Unit 1806, Chicago, IL 60657 (refeired lo below as "Grantor™); and NORTH BANK, whose
address Is 505 i4. Lake Shore Drive, Lake Point Tower, Chicago, IL 60511-3468 (referred lo below a8 "Lender™).

GRANT OF MORTGAGE. ! or raluabie consideralion, Grantor morigeges, warrants, end conveys 10 Lender al of Grantor's night, Stle, and interast
in and % the lollowing desc="_e. real proparty, logether with ail existing or subsequenty evecled or affad birdings, improvements and fxtures; a¥
mw. rights of way, and apr wienances; all water, :vsul;-re rights, walarcourses and dikch righls (including stock in utifties with diich or rrigation

}; and all other rights, royaor 2., ind profits relal ] reat property, inch without kmitation af minerals, ¢d, gas, geolhermal and simiar
matiers, iocated in Cook Counuy; glale of ?lrl?noia (the efﬁeal Prol‘;e%"):

No. 1506 IN THE 310C LAKE -SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 AND ACCREMONS THERETO OF LAKE FRONT ADDITION BEING A SUBDIVISION OF
SUB-LOT 1 (EXCEPT THE SOUTA 33 FEET THEREOF) OF THE ASSESSOR'S SUBD!VISION OF LOTS i
AND 2 OF THE CITY OF CHICAGZ. SUBDIVISION OF THE EAST FRACTION 1/2 OF SECTION 28,
TOWNSHIP 40 NOATH, RANGE 14 €EZST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE
WESTERLY LINE OF LINCOLN PARK (IN COOK COUNTY, ILLINOQIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A’ TO THE DECLARATION ~Ur CONDOMINIUM RECORDED AS DOCUMENT 24999699
TOGETHER WITH (TS UNDIVIDED PERCENTAZLCE INTEREST IN THE COMMOHN ELEMENTS.

The Real Properly or its address is commonly known as 3100 N. Loke Shore Drive, Unit 1506, Chicago, IL. The
Real Propadty tax idantificalion number is 14-28-201-015-1104.
Grantor presentty assigns o Lender al of Grantor's nght, tiie, and inleresi v and 1o s leases of e Pioperty and ak Rents %om the Piopesty. in
addfion, Granior grands 1o Lender a Uniform Comenercial Code secunty inlerest i« tha Perscnal Properly and Renls.
DEFINITIONS. The icllowing words shall have the following meanings when usad ir'th': Morigage. Terms nol otherwise defined in this Morigage shal (dol
have the meanings altibuled o such teems in the Uniform Commercial Code. Mte#nneslodolaamunbshalmeanamountsinlawhimwtdg
the Uniled Siales of America. . 1
Grantor. The word “Grantor” means Joseph J. PeriBo H. The Grantor is the modgagor uncor this Morigage. B
Guarenior. The word "Guaranior” means and inciudas without imilation, aach and sl f {he ‘guanantors, swiebies, and accommodation partes in T
connecion with the Indebladness. (de]
improvements. The wod Tmprovements” maeans and includes without Emitation el exishor.ard huture improvements, fixtures, buddngs, Gas
sruchures, mobide homes alfixad on the Real Property, laciibes, additions, replacements and oiha cunstucbon on the Faal Property. -
Indebledness. The word Tndaebledness” means a2 principal and interest payable under the Note and any amounts expended or advanced by
Lander %o discharge obbgalions of Grantor or expenses incurred by Lender 1o enforse obligations of Cranior under this Morigags, logether with
interest on such amcunts as provided in this Morigage. In eddition o the Nole, the word Indebted wss" includes all obigabons, debls and
Eabities, plus inlerast thereon, of Grantor o Lendar, of any ona o more of them, as well as all daims by ! enCar egainst Granlor, of any ong or
P more of thern, whethes now existing or hergafter arising, whalher related or urretaled fo the purpose of the Noie, whetber voluntary or otherwise,
’ ‘_“-? whether due or not due, absoiule or confirgent, kquidaled or uniquidaled and whether Granlor may be keb's iSidualy or joinly with others,
J‘.E"‘"’" whather obgeted as guaranior or otherwisa, and whether recovery upon such Indeblaedness may be or heraflr, nay bacoma barred by any
statute of Emitaldons, and whether such Incebledness ma; be cr herpafter may bocome othorwise unenfoceiol. The lien of this
M Mortgage shall not exceed at any one time $75,000.00.
S IR Lender. The word "Lancer” maans NORTH BANK, fis successors and assigns. The Lender is tha morigagee undes thes wixigage.
- . Mortgage. The word “Morigage™ means fhis Morigage Detween Grantor and Lender, s~ includes without kmitation all assignments and secunly
S Inderesl provisions relating 1o the Personal Property and Rents.
’ Note. The word “Nole™ means the promissory nole or crecit agreement dated June 13, 1984, in the original principal amcuni of
. B $34,000.00 Fom Granlcr to Lender, together wilh ait renewa’s of, extensions of, modificabons of, reficancngs of, consclidations of, and
substitutions for the promisscry note or agreement. The inlerest rate on the Note is 8.000%.
Peraonal Property. The words "Perscnal Propecty” mean all equiptnent. fodures, and other articles of personal property now Or heresfier owned
by Granior, and now or harsafior atached cr alfixed 10 the Real Propadty; together with al accessions, parts, end additions 10, al replacements of,
and all subsSitulions for, any of such progaerty, and together with all proceads (including without Emaabon al insurance proceads and reiunds of
prertiums) Fom any sale or cthar dispasition of the Property.
Property. The word “Property” means colleclively the Real Property anc the Fersonal Property.
Red Property. The woids "Raal Property” mean the peoperty, interasts and rights described above in the “Grant of Morigage”™ sechon.

. Relsted Documents. The words "Ralalad Documents”™ maan and include withou! bmitaon all promissory noles, oredd agreaments, koan
agreements, guaranties, securily agreements, morigages, deeds of bust, and al other instruments, agreements and documents, whather now o
hereafter existing. axacuted in connacticn with the Indeblsdness.

Rants. The word Renbs” mezns all present and fulwe rents, revenves, income, issues, royafes, profits, and other beneb!s derved kom ihe

Progesty. )
THIS MORTGAGT, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN T3 SECURE (1) PAYMENT OF THE IKOUEBTEDNESS AKD (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS
MORTGAGE AND THE RELATED COCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORAMANCE. Except as clherwise provided in this Morigage, Granlor shall pay o iender all amounts securad by this Morigage ]
s they becoma due, and shall strictty perfocm all of Granlor’s obigations under this Morigage. -
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees Lhal Granlcr’s possassion and use of the Property shall be gosned by the

'
E\-" :,

?3,'; < e -+ . Possession and Use. Uni in default, Grantor may ramain In possassion and conbiol of and oparate and man2ge the Proparty and collact thy
- Ranls rom the Property.
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Outy 1o Maintain, Granter shal maintaln the Property in tenaniable congdilion and premplly perlorm all :opalrs, replacomants, and mainienance

nacessary lo presacve its value.

Hazardous Substances. The terms “hazardous wasle,” T:azardous subslance.” "disposal” Yelsase,” and “hrealened reiease,” as used in this
Morigags, shall have The same maanings as sl forth in the Comprahensive Enmvwonments! Response, Compansation, and Labiiity Acl of 1580, a8
amended, 42 1.8.C. Section 9601, at seq. ("CERCLAT, the Superfund Amendments and Rsauthorization Act of 1986, Pub. L. No. 99489
{"SARA", the Hazardous Maledials Transporiation Acl, 43 U.S.C. Section 1801, et s80., the Resource Conservation ang Recovery Acl, 48 U.S.C.
Saction 6901, of s8q.. or other appiicable slale or Federa! laws, nfes, of repuistions adopled pursuant to any of ihe foragoing. The terms
“hamrdous was!e and *hazardous subslance® shall also inciude, withou! fimitation, pairoleum and petroleum by-products or any fraction thercof
and asbesios. Granior represents and warrants o Lender that: (a) During ihe period of Grantor's ownership of the Property, there hat besn nd
use, gereration, manutaciure, slocage, raatment, disposal, release or livealenod release of any harardous waste or substancs by any p-rson on,
under, or ebout the Proporty; () Grantor has no knowledge of, or reason lo believe that there has been, except as previously disciosed to and
schnowledged by Lender in wiiting, @) any use, generation, manuiaciure, siorage, trepimant, dispotal, release, or threatenad release of any
hazardous wasie or subslance by any pricr owners Of occupants of the Property or (k) any actual or threatened ltigation or claims of any kind by
any person redating 10 such matiers; and (c) Except as previously disciosed to and acknowlpdged by Lendger in writing, (i} nelther Granior nof &y
tenant, contractor, agant or olher authorized user of tho Property shal use, gonerate, manufaciure, siore, treal, dispose of, or relsase any
hazardous wasia or substance on, under, or aboul the Property and (i) any such acthvity shall be conducted in compliance with at applicabie
fedaral, siate, and loca! taws, reguiations and ordinances, including withou! bmilation 1hoss laws, reguiations, and orginances gascriced above. *
Granlor auihorizes Lender and its agents to enler upon the Proparty 10 make such inspections and tests, at Grantor's axpenses, as Lenger may :
gdoern sppeoprniale 10 delerming compliance of the Property with this sechon of the Morigage. Any inspections o¢ fests made by Lender shal be for
Lender’'s purposes only and shall ncl be consirued 10 create any responsibility o 4abibty on the pari of Lendger o Grantor or lo any othér parson.
Tha representalions and warranties contained hersin are based on Granlor's dua dibgence in inveshigating 1he Proparty tor haxardous wasie.
Granlor hereby (a) roteases and waives any fulure claims against Lendar for indemnity or contribution in the even! Granttr becomes liable for
cleanup or othsr ~.outs under any such laws, and (b) agrees 1o indamnily and hold harmiess Lender agains! any and ab claims, 105565, kabiites,
damages, pene’wet. .nd expenses which Lenter may drechy of indirectly susiain or suffer resulling trom a breach of this section of the Morigsge
o 45 8 ConsEequance ! any use, goneralion, manutaciure, storage, disposal, eieasa or throatened release occuming prior fo Grantor’s ownership
or inlerest in the Prope iy, whelher or nol 1ha same was of shouid have boen known to Granior. The prowvisions of (his section of The Morigage,
including the obligatitn 1, Indemnity, shall survive tha payment of the indebledness and the salsfaclion and reconveyance of the ben of ths
Morigage and shall nol o+ aticled by Lender's acquisition of any interest in tha Property, whether by foreciosure or olherwise.

Nuisance, Waste. Granitx $/.30 nol cause, concuct or parmit any nuisance nor commil, permit, or sufler any sinpping of or wasia on or 10 the
Property or any portion of tho Freorty. Wihout timiting the generality of the foregoing, Grantor will not remowve, or grent to any other party the
right 1o remove, gny mder, mencaale (‘ncluding ol and gas), sol, gravel or rock products withoul the prior wntlen consen! of Lender.

RAemoval of improvements. Granio shall nol demolish o ramove any Improvements trom the Paal Property without the prior writtan consant of
Lender. As a condition (o the remyu<al of any Improvemenls, Lender may require Granior 1o make arrangements salistactory 10 Lender o reptace
such Improvements xith Improvements o/ al 1 »ast equal value.

Lender’'s Right to Enler. Lander and iy 8,8nls and represenialives may enler upon the Real Property a! all reasonable fimes to eflend fo
Lender's interasts and to inspect the Properly for paposes of Grantor's comphance wilh the lerms and conditions of this Mongage.

Ccmpliance with Governmental Requiremenis. Granior shall promplly comply with all laws, ordinancas, ang regulations, now or hereafier in
effact, of a¥ governmantal awthorities appficable 0 . use or occupancy of the Property, including withoul imdation, the Americans With
Disabistes Act. Granior may conlesl In good faith ar, such law, ordinance, or regulation and withhold comphance Juring any procesding,
including approprale appeats, so long as Grantor has notherd Lender in writing proc 10 doing so and so iong as, in Lenger's sole opinton,
Lender's interests in lha Property arg nol jeopardized. Larder may require Granlor to pos! adequale security of a surety bond, reasonably
satisfactory to Lender, to prolect Lender’s inlerest.

Duly to Protect, Granlor agroes neliher to abandon nor kave uzaten ded the Property. Grantor shall do alft other acts, in additon 10 those acts
seot forih above in this section, which from the characler and use ¢! the Property &re reasonably necessary 1o prolect and praserve the Property.

DUE ON SALE —~ CONSENT BY LENDER. Lendor may, at its oplion, dacla e irimedialsty due and payable all sums secured by this Mortgage upon the
sale or bansfer, withoul the Lander's prior writlen consent, of ak or any par) ! ihe Real Property, or any irderes! in the Real Propecty. A “sale or
transter™ maans the conveyante of Real Property or any nghl, tifle or inlery sl (vaein; whether ibgal, banaficial o equitable; whether volunlary or
involuniary; whether by outright sale, deed, instalirent sale contract, land conlraci, o/ ntract for deed, leasehold intecesi with a term greeter than lhwee

-4 {3) years, lsase—oplion contract, or by sale, assignment, ¢ trenster of any banehcis’ inarest in or (0 any land trust holding Hie 10 the Rasal Property, or
e by any other method of conveyance of Real Property Intaresl. M any Granior is a (-orsoration, parinership oc imiled dabliity company, transier aiso
A includes any change in ownership of more than twenty-five percant (25%) of the volino Ziock, parinorship interests or imited kablity company inerests,
T as the casa may be, of Granlor. However, this option shall nol ba exercised by Lender if such axsrcisa is prohibiled by federal isw or by Himors law.
o4 TAXES AND LIENS. The fofiowing provisions relating 1o the taxes and kens on the Property vre & pir of 1his Morigage.

- Payment. Grantor shall pay when due {and in &7 gvents price o delinquency) all laxes, piy ol ‘axes, specil taxes, assessments, walsr chargas
e and sower service charges lgvied against or on accoun! of the Property, and shall pay wlan due ab claims lor wo'k cona on or for services
Aat rendered or material trnishad lo the Property. Granior shall mainfain the Property hee of all lras raving priodty over of equal 1o the interest of

Lender under this Mcrigage, axcept for the ben of laxes and assessments not due, and excepl as Cui3rwise provided in the followaing paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assessmanl, o claim in connection with { {004 faith dspule over the obigation to
pay, so long as Lendec’s interest in the Property is not jecparcized. If a lien anses or is filed as a resuli.of nonpayment, Grantor shal within ffieen
{151 days afler Ihe ken arises or, it a %2n is 360, within fiteen (15) days after Granior has nobca of the king, Lec v the oscharpe of the ken, or i
requasled by Lander, deposit with Lendar cash or a sufficient corporate suraty bond o oiher security sabstal 10ry 15> Lender in an amount suthCient &o
to discharga the an plus any costs and attorneys’ fees or other charpes thal could accrue as a result of a Jor~ Ao or sale under the ken. in B,
any contesl, Grantor shall defend itself and Lender and shall satisty any adversa judgment before enforcement arain. ine Property. Grantor shall » ¢t
name Lendes as an additional cbligee under any surety bond furnished in the contes! proceedings.
Evidence of Payment. Granlor shall upon damand furnish to Lender satisfactory evidence of paymen! of The faxi s O asSesSments and shel
authorize (he appropriste governmental official 10 doliver 16 Lencer at any time a written stalement of the laxes anu Lisossments igains! the
Property.
Notlce of Construciion. Grarlor shall notify Lender al laast fifteen (15) days before any work s commenced, any seraces ane hamshed, or any
matensls are supphsd lo the Property, if any mecharic’s ke, matariaimen’s lien, or other ben coud be asserted on accouni of the work, sarvices,
O materiats and 1he ¢ost exceeds $10,000.00. Grantor will upon request of Lenoer turnish to Lender advance assurancss satistactory 1o Lender
that Grardor can and will pay the cost of such i

PROPERTY DAMAGE INSURANCE. The following provisions re!.nbng 1o insuring the Property are & part of this Morigage.

Malilenance of Insurance. Granfor shall procurd and maintain poicies of fre insurance with standarg exiented coverage endorsemants on &
rep acemant basis for the il insurable value covering al Improvemants on the Real Property in an amounl sufficient 1o avoits application of any
conswrance cause, and with a standard morigsgee clausa In favor of Lender. Pobicles shof be writlen by such insuraros companies and in such
form as may be reasonably accopiablo 1o Lender. Granlor shall delver 10 Lender certificates of coverage from each insurer conteining &
stipulation thal coverage will nof be canceled or diminished without a minimum of 1en (10} days’ pnor writlen notice 1o Lender and not containing
arny disciaimer of the insurer’s kability for fafiure (o give such nolice. Should the Real Properly al any lime become localad in &n aroa Cesignaied
by the Direclor of tha Federal Emergency Management Agercy as & special icod hazard area, Granlor agrees 10 oblain and maintain Federal
Flood Insurance, 1o the exient such insurance is required by Lender and is o becomes avaiiable, 1or the 1arm of the loan and tor the tull unbaid
principat batance of Lhe loan, or the maximum Emit of coverage thatl is available, whaChaver is less.
Application ol Proceeds. Grentor shall promply noliy Lender of any loss of damage 1o the Property il the estmated cost ol repair or
Wmnlmudsssmom Lender may make proof oi 1oss i Grantor tais to do so within fifteen (15) days of ihe casualty. Whether or not
Lender's security is impaired, Lender may, at its alochon, apply the proceeds 1o the raduchon of the Indebtedness, payment of any hken aflecting
the Property, Or The restoration and repair of the Property. |f Lender elects o apply ihe proceeds 1o restoration end repar, Granlor shall repair of
reptace the damaged or dasiroyed Improvements in a manner satisfaciory {0 Lender. Lender shali, upon satistactory proot of such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restommbon if Grantor is not in default hereunder. Any
whict: have not boen dishursad within 180 dsys afier thelr recaip! and which Lender has not commitied to the repair or restorabon of tha Propexty
shafl be used first to pay any amount owing to Lencter under this Morigage. then 1o prepay accrued interest, and the remainder, if any, shel be
applied to the principal batance of the Indabledness. If Lender hoids any proceeds afier paymenl in tull of the Indebledness, such proceeds shell
be paid lo Grandor.
Unexpired Insurance at Sale. Any unexpired insurance shal inure 1o ihe beneft of, and pass 1o, the purchaser of the Property covered by this i
Mortgage al any trustee's sale or other sale heid under the provisions of this Morigage, o 8l any foreciosune sake of such Property.

Granior's Report on insurance. Upon reques! of Lender, however not more than once & ypar, Granior shak fuxrish 10 Lender a repdst on each
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sxisting policy of Insuiance showing: {8} the name of Ihe Inswer; (b) Ihe risks insurad; {c) Lhe amcunt of the policy; (U} the property nsured, tre
then current replacemen) vaiue of such proparly, and the mannor of deiamining that value; and (9} Jhe axpiwation dale of ihe policy. Grantot
shall, upon requast of Lender, have an indepundent appraisar salistsciony 1o Lendar doleming tha cash value replacement cost of the Propoerty.

TAX AND THSURANCE RESERVES. Grantor agrees {0 astablish 4 resarve account 1o bo rotainad lrom the loans proceedt in such amount doemes
o be sufficieni biy Lander end shail pay monthly inlo that reserve account an amoun! equivalent 10 1/12 of the annual roal e+lalo taxes And inswance
premiums, &s ssimaled by Lender, 30 =2 o provide sufficient tunas {or the payman! ol each yoar's 1axos and iINLWANCe PYeNYWTS ono month phce to
ihe date the taxes snd s =270 premiums become doinGuent. Granlor shall furthee pay a maathly pro—ata shara ol &3 8S305SMonts and olhor
chasges which may sccrue sgains! the Propaddy. it lhe amount s¢ ¢stimalod and paid shall prove (0 Do intulhceni 10 CAy such laxes, insurance
premiums, essasaments and othir charges, Granlor shall pay the difarenca on domand of Londer. Al such paymonts $hal be cutod i en
iNieroti-keo resoive account with Londer, prowdoed that if ihis Moripsga 1 oxacuind in connection wih the pianting of & Morgags on & singie-famiy
owner-occupiad residential property, Granior, In U Of oSlablishing sUCK 1020VYS ACCOUN!, Mmay Pdgd an kAN bEI-DORNNG JAYINGS BOCCUNT with
Lender 1o secure the payment of estimated taxes, insurance premiums, assastmants, and olther charpts. Lendar shal have 1he Hght 10 iaw Lpon the
reserve (or plodge) account 10 pay such ilarms, and Lander shall not Do requied 10 delinming the vikdily or accuracy of any dem belore paying 1.
Nothing in the Morigage shall be conslruad as requiing Lander 1o advante olhed monias for such prposet. and Londar shak nol incur any kebaty for
anything ¥ may 4o or Omit 10 GO with respect 10 the reserve sccount. AR amounts in the resorve account are hareliy pledged 1o hurlhor Locue ino
indebiadness, and Lender i harsby authorired to wikhdraw and apply such amounis on the Indebladnass LPOn tha cocurance of an ovenl of dolact

&3 SHECTDT Desow.

EXPENINTURES BY LENDER. It Geantor talls 1a comply with any provision of this Morigage, or it any action of procoeeding is commeancad thal woukd
malerially affoct Lendcer’s Interasts in the Property, Lander 0n Granke’s behsl! may, bul ahak 0ol bo raqueed 10, lake any action that Lendor d6ms
sppropriele. Any amount thal Lender axpends 1y so doing will bosr intacast af the rate charged under the Note rom 1N Oale InCurred of pakl by
tander to the cale of repayment by Granior, All such gxpenses, at Lenders oplion, wi {a) be payable on amand, (b) ba added lo the balance ol tha
Note and ba apgortior 20 Among and ba payabla with any insta¥men; paymeants 1o becoma dug dwring erther {i) the term of any apphicabya insurance
policy or (ﬁ)lherotm‘“a.armo!lmnolp.or (c) be lrealed as a bateon payment which will e due and payable al 1he Nota’s matunly. This
Morigage ano will secure “apment of these amcunts. Tha dghts grovided for in tus paragraph shal! be in addiion 1o any olhar nghis or any remedies
low‘ichuwarmybooﬂmionaccoumo“nodoum Any such action By Lender shat nol be consbrupd as cunng the delault 5o as 1o bar Lender

rom any rgmady that # olhorw'op would have had.
WARRANTY; OEFENSE OF 7.11.".. The tollawing provisions relating o owpership of 1ho Propety @0 a past of this Moiigape.
Titte. Granlor wamanis thal: {v), Grantor hoids good gnd masyelable ttlg of record (0 the Properly in fee simple, red and Jiear of &l bans ang
encumbrances olher than those ol f-«ih in the Real Propaly dascripbon of in any tille inswance policy, bl repord, of Anal W0 CRINKN iSsUed in
faveor of, and acceplad by, Lender i ¢ nnaction with ihis Morigage, and (b) Grantor has 1he huli righl, cower, and authodly to execule and dalvor
this Morigage 1 Lendor.
Detense of Title. Subject lo tha exceplion \n the parageaph above, Grantor warranls and wik focever dafend tho tilla to the Property against the
tawiul clains of afl persons. [n ihe event any &~2sn o proceeding is commansad lhat qguestions Granter's litie or 1he inleres! of Lendor under this
Morigege, Grantor shall defend the achon 8t Granicr’s expenss. Granior may be the nominal parly in such procsedng, bul Lendee shak be
mmWMlemmmw.o,ﬂ(asan.ednnmprooaodmgbycounsalo!wndor’sowncho-oe and Gsanior will dekver, or
causa o be deliverad, to Lender such instrument ; as L ender may request from time lo time 1o permal tsuch parbcipabon
Compilance With Laws. Granior warranis thal s ryoperty and Graniod's use of the Properdly compias willh a¥ axising appicable lsws,
orcinanceas, and regulations ol governmental authorbiss
CONDEMNATION. The folowing provisions ralating 1o conde mrubon of the Propesty arg a parl of this Morigage.
Application ¢of Nel Proceeds. (f af or any part ol the Propar y s condamnad by aninent omain proceedings of by any procaedng or puichase
ir: Soy of condemnalicn, Lendas may at its elochon taquire that all 2oy portion of the net procesds of the award ba appiied (o 1he indeblacness
or the repair or resioration of the Froparly. The nal proceods of (0 &y ard shall mean the awaid after payment ol af reasonable Cosis, axpenses,
and sitcrnays’ leas incusred Ly Lendar int conaaction with the cenuame2tion.
Proceedings. If any proceeding it condermnation is Bed, Granior sh7 oromplly nolify Lender in wribng, and Grantor shal promplly take such
slensnmeyba necossasy i defend the acBon and oblain the award. ﬁanxmybelhenomnalpaﬂymsxhptocasdng bul Lenoos: shal be
antied to pasricipale in the proceeding and lo be reprasanted in the proce «F .y by counsal of ils own choice, and Granioc will dedfiver o- cause o
bedaivemglnhmdersuchhskumntsssmybemquasbdbyduommloraioparmisuchpamap.:bon.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOYERNMENTAL AUTHORIT.ES. The following provisions retaling 1o govecnmental taxes, lecs
and charges are a past of this Maocgage: .
Curren{ Taxes, Fees and Charges. Upon request by Lender, Granlor shall execu’s such documents in addction lo this Morigage and {ake
whalaver other action is raquesiad by Lender 1o pedect and continue Lender’s 5en o+ the Bial Property. Granior shall seimbiwse Lenges for af
tzxas, as described balow, iogether with all expenses incurmed in recording, perfacting o cuntinuing thes Morigage, including withou! Emitaton al
taxes, fags, documentasy stamps, and other charges for recording or registening (his Moedgsg «.
Taxes. The lolowing shal conshiule taxes to which thiz saction appbes: (a) a specific fax upe’ I type of Modgage or upon el or any parl of
the incebledneass secured by this Morigage: (b) a speciic lax on Grantcr which Grantor is authori’s 2-or required o deduct rom payments on lhe
Indeblgcness secwed by this hpe of Morigaga: (¢} a lax cn this fype o Morigage chargeable ag: inst tha Lender or the hotder ol the Nole: and
{d} & spacific Lax on a3 or any portion of the indebledness or on paymanis of principal and interast macke by Granlor.
Subsequent Taxes. If any t2x to which this section applies is enacted subsequent lo the dale of ihis Mot age, this evenl shall have (he sama {0
effect a3 an Event of Defaull (a3 defined balow), and Lender may exercise any or all of its available remed 25 for anEvemofDe!amaspfwcedp
below unlass Grantcr gither {a) pays the lax befors # becomes delinguen!, of (b) conlests the lax as provaC ubmmlheﬁxesanduem
saction and depasits with Lender cash or a sutficient corporale surely bond of othar security satsfaciony to Lends.
SECURITY AGREEMENT; FINARCING STATEMENTS. The folowing pronvisions retating To this Morlgage as a Securd
Morgage.
Securily Agreement. This instrument shell constiule a security agreement fo the axlent any ol the Property consbitules Ruitores or olher perscnal
preperty, and Lender shal have af of the righis of a secwured party under the Unilorm Commexcial Code as amended Fom iime 10 ime.
Security inlerest. Upon request by Lender, Grantor shal execute Snancing stalements and take whataver othar 82bon 15 roquesiad by Lendes 1o
parfect and continua Lender's securily interest in 1he Renis and Personal Property. 17 agasion o recording this Morigage in 1he real property
mLMnny.a!mmwmmmamhmkomenw file sxecutec copes of reproductions of this
Morigage ss a fingncing siatemenl. Granior shall reimburse Lender for all expenses incured in parfoching or conbaung this secunty intecest
Upon default, Geantor shal assembile the Parsonal Property in 8 mannar and s! a ptaca reasonably conveniant {0 Grantor ang Lender and maxe it

avaiabie 1o Lender within ttree (3] days alér receip!t of written demand from Lender.

Addresses. Tho maling addresses of Granior [debicr) and Lender (secwrad parly), from which information concerning the securily interest

granied by this Morigage may be obtained {each 23 reguired by the Uniform Commercia! Code), are as stated on the frst page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The Ickowing provisions relaSnog lo hwiner asswances and aticrney—in-fact are & past of ths
M .

FAAN >

N

v, mprearnant are a pan of Pws

Sl

Fusther Assurances. Al any time, and Hom bime 1o time, vpon request of Lender, Granlor wil mske, exacule and defver, or will cause 1o be
made, axecuted or dekvered, o Lender or {0 Lencer's gesignee, and when requested by Lender, causa 10 be fied, mcorded, refied, or
rececorded, &s He case may be, al such imes and in such offices and places as Lender may deam appropriale, any and gl such mongages,
deeds of rust, secunty deads, security agreements, financing slalements, conbnuation slalements, instruments of further asswrance, certfcates,
and other documents as may, in the sala opirdon of Lender, be necessary or desirsble in orger 1o effectuaie, complete. parfect, condinue, o
m (2} the cbigators of Granlor under tha Nole. this Morigage. and the Related Documents, and (b) the kens and secuily inlerests

croaled by this Morigage &s Brsl and oricr Barrs on the Proparty, whether now owned o hareafiar acquived by Granter. Unkess pronibitad by taw
orlaleedlolhecodmrybvl.endermwnﬁm.G:arlorsmlrambuﬁeLenda!!cralws!sandWlmedmmﬁa'wmhlhe'naners

roderrad 1o in this parsgraph.
Altomey-in-Fect. if Granior lads 10 do any of the things referred {0 in the preceding paragraph, Lender may Jo $0 fr and in the rame of
Granlor and a1 Grantor's axpenss. For such puposes, Granlor hesedy riawocably apooints Lander as Grantor's aliorney—n-tact tor the cupose
of making, execuling, Colvering, NG, MCOENg. and Ocing 33 oibie things s may b adcessary or desxable, in Lender's sai@ comon, 10
accomplish the matlers refarred 1o in6 tha preceding Paragrapi.
FI.I.LFERFORIIINCE. H Granior pays sl the Indebyledness when due, and ctherwise performs afl tha obbgabions imposed upon Granfor undas this
Morigagh, Lender shalt mwmbmduamgmmammemwsmhmdmmdunyham
slaloment on e evidencing Lendsr's securlty inlerast in the Rants and the Personal Froperty. Grantorwipay,dpomdbdbrappliuabbuw,m

Serminalion jea &s delermined by Lendar rom Bme to Sme.
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DEFAULT. Each of the foliowing, At 1ha option of Lender, shat constituta an event of detaull (Evenl of Defaull™) undes 1his Monpape:
Detaull oy Indebledness. Faitwe of Granior 1c maks any paymon! whan dus on Ihe Indebitedness

Defaull on Other Payments. Fadura of Granton wilhin the Umd required by this Moripage to mako any payment 100 laxes (¢ SUance, o any
other payment necessary 10 prevent fixng of or Lo ottoct discharpo of any hen.

Compllanca Defaull, Faitwe jo comply with any other ferm, oblgation, covananl or condiion contained in ttns Mortgagpe, sa Nole or in any of the
Related Documents. U such a fafure Is curable and # (vanios has nol been given a notice of a broach of the same D OVISIDN O this Moripage
within the preceding twelve {12) months, it may be cured (rnd nd Eveni of Detaul!t wil have oocurred) I Grantor, afles Londer sends written notioe
domanding curo of such ladwa: {a) cures the fallure within hean (15) days: or (b) if the cure requires mixe than fieen {15} cays, immaduisly
inillates sieps cufficient lo cure the fallure and theroafier continues and compintes att reasonabie and NHCoOsLary stapk sutholen) 1o pIoduce
compiance at 300N a8 r6a30nably practcal,

Faisé Statements. Any wananly, represenialion or stalement made or furnished 1o Lendor by or on bohalt of Granior unoir this MONgage, the
Nole or the Related Documents is fatso or misipading In any maleris rospoc!, oithor now or al the time made or lurnished.

Death or Insolvency. Ths death of Grantor or the dissolution or lacmination of Grantor's exasiance as a Qoing business, tha msohvency of Granior,
its appointmeant of a rocelver for any part of Granlor's property, any assignimant {or the bonehl of credilors, any typs of creditor workout, or the
commencemant ol any procteding under any bankruplcy or insolvency laws by or against Granior.

Foreclosure, Fordelture, etc. Commencemani of toreciosurs of 10M8iture DI DSOE0INGS, whothix Dy JudhiCtal procoeding, sel-heip, reQossession o
any other method, by any crodior of Granior of Dy any govatamantal agency apainst any ol tha Property. Howewer, [his subsection shall not apply
in tho ovent of 8 good faith dispute by Gianlor &s 1o the vakdity of reasonablaness of the claim whih is the basis of the loreciosure or forpfeiturs
Eto:seang. provided thal Granior gives Lendae writlen notice of such claim and fuimshes 1esores of 8 surely bond for the claim satistactory 1o

andec.

Breach of Other Agrement. Any breach by Granlor under the terms of any other agreameni between Granior and Lender thet is not romddibd
within any grace pe .od orovided therein, including without kmitalion any agreemeni concerning any incebledness o othir obigation of Granlor to
Lonterd, whathér axisti g 110w Or laler,

Evenls Alteciing Guara (1 Any of the preceding evonis occurs with respect 10 any Guarantor of any of Ine Indeblednoss oc such Guaranioe
digs or bocomes Incomuted ! andar, el s option, may, bul shak not e required fo, parmit the Guaranior’s eslate 1o assuma uncondiionaly the
obbgehons arising under the gus anty in a manner satistactvy lo Lander, and, in doing so, curo the Evenl cf Delaut.

tnsecurity. Lander 1easo0ably o0 .5 Nsat! insboure.

RIGHTS ANO AEMEDIES ON DEFALLT, L'>on the cccurrence of any Event of Datault and al any time thoreaher, Lendar, al its oplion, rmay exercise
any one o more of the loliowing rights r.a remedies, in addition to ary ofher rights of ‘emedies provided by law:

Acceilerale Indediedness, Lender shall ha' @ '~ right at its option withoul notice 1o Granlod 1o declare the entire !ndebledngss immeadiataly due
angd payable, inctuding any prepayment pep’y which Granio would be roquired 10 pay.

UCC Remedies. With respaci o all o« any parl of 1h3 Personal Property, Lender shall have all the rights and remedies of a securod party undes
the Unilorm Commercial Code.

Collect Rents. Landier shall have the right, withou! (ol @ 1o Granlor, 10 taka possassion of Lhe Property and coliect the Rents, including amounts
past due and unpaid, and apply the nel proceeds, 0.7« Z.1 above Lender's costs, against the Indebledness. In furthorance of this rnight, Lendes
may require any lenant or othar user of the Property 10 riak. rayments of rent or use fees directly 10 Lender. If Lhe Rents are colecied by Lander,
then Granior imevocably designalas Lender as Granlor's ri-2rwy-in-iact 1o enoorse instruments received in paymant thereol in the name of
Gantor and to negoliale The same and coflect the proceeds. Paymants by lenants or olher users 10 Lender in responsa 1o Lendar's gemang sha¥
safisly the obfigations (or which the payments are made, whettv . or not any proper grounds for the demand exisied. Lender may axercise its
rights under this subparagrach either in person, by agent, of lhro sgh a recelver.

Nortgagee In Possession. Lendes sha¥l have the right 10 be pleed as morigagee in possassion o to hava a8 rocelver appointad 1o ke
possession of al or any part of (he Propecty, with 1he power 10 protena 2o preserve the Property, 1o operale the Propacty preceding foreciosurs o
sale, and o coliect the Rents from ihe Property and apply the proceedt. O 'er and abova the cost of the receivership, against the indebledness.
The morigagea in possassion of raceiver may serva without bond i sermualra vy law. Lender’s right 10 the appointment of a raeceher shall axis!
wheiher or nct the apparent vaive of the Property exceeds the ingebiedness &, » substantial amount. Employment by Lender shall not disquality
& person from serving as a recehes.

Judicial Foreclosure. Lender may oblain a judicial decree {oreciosing Granlor's.ilueres! in all or any par of the Property.

Deflciency Judgment. {f permiited by apphcable law, Lendar may oblain a judgmer ! for \1ny deficiency remaining in the indebledness due 10
Lender after appiication of all amounts received from the exescisa of the aghts providad ‘n thie section.

Other Remedles, Lender shall have all pthor rdghts and renedes provided in this Mordgage 5 the No'e of aveitable &l iaw or in equity.

Saie of the Property. 7o tha exten! permilied by apptcable law, Gran'or heraby watves any 7ind «F nght o have the property marsheled. in
exercising its righlts and remadies, Lender shall be free 10 saft all or any parl of the Propery 10p rhar or separalely, in one saie or by separate
salos. Lenders shal ba entiled 10 bid al any publiic sale on a¥ or any porion of the Property.

Nollce of Sale. Lander shal give Granlor reasonable notice of ihe ime and place of any public sala ot ihe Parsonal Proserty or of the hme after
which any privale sale or olher inlended disposiion of the Persona! Property 15 10 bB made. Rpasonauie nrite shall mean nobce given al leas!

ten (10) days befora the Eme of the sale or disposibon.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortpage shall nol (.71 16 a8 waiver of of prejudccn the
party’s rights otherwise to demand sirict compliance with that provision or any other provision, Election by Lendur 1, pursue any romedy shat not
exciude pursuil of any other remedy, and an eiection 1o make expandiures of lake action to perform an oblxatior’ of Grantor undar this Morigage [ 2
afier faiure of Geantor 10 perform shall not affect Lender’s righl 1o declare & delault and oxerciss its remedies under ind, M xigage. -

Atlorneya' Fees; Expenses. | Lendar institules any sust or action o enforce any of Ihe terms of this Morigage, Lendar .13 be antitied to recoves [ %
such sum as the cowri may adjudge reasonable as atloeneys’ fees, al irial and on any appesl. Whether of not any ctin action is involved, aX > B
reasonable expenses incurred by Lender that In Lender’s opinion are necessary at any time tor the protection of its inleres! or lhe enforcemen of ~
its righis shat bacome a part of 1he Indebledness payable on demand and shai bear inlerest rom the date of expanditure until repaid al the Nole g\i
rale. Expenses covered by This paragraph include, without Emilation, howaver subiact io any fimits ungdar applcable law, Loenger's afforneys’ foes L
and Lendes’s legal expenses whather or not there is a lawsuil, including arlomeys’ foes for bankrupicy proceedings (incibaing efforts to modity or L2
vacata any automalic stay o injuncbon), &ppeais and any anticipated posi—judgment coflection services, the cost of searching records, obtaining .
tite reports (including foreciosure reports), sunveyors' reports, and appraisal fees, and titie insurance, 1o lne exienl pexmdied by appicable taw.
Grantoe glso will pay any courl cosls, in addition to ak olther sums provided by law.

HOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without imtation any notice of defaull and any notice of
saje to Granior, shall ba in writing 2nd shail be sflective when actually delivernd, or when deposited with a nationalty recogniied overnight courer, or, If
maled, shal be deermed effective when deposited in thae Uniled Stalgs mall first class, registered mail, postage prepaid. drected o the asresses
shown noar the beginning of this Morigape. Any party may change iis adoress Jor notices under this Korigage by ghvinr; formal writien notice 1o the
other parties, specifying thal the purpose of tha nolice i 1o change the party's address. AR copies of notices of foreciostre rom the holder of any ken
which has priority over this Morigage shall be sent 1o Lender’s addeess, as shown near tha beginning of ihis Mongage. For notice purposes, Granior
agioes 1o Xeep Londer inflormed al all imes of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply il 1he Rast Property has been submitled (o Unit ownership law or simbar law for the
sstabis’iment of condominiums or cooperalive ownarship of the Reat Property:
Fower of AHlormey. Grantor grants an irevocabie power of allorndy I Lender 1c vole in its discretion on ary matier (hat may come bedora the
associalion of unit owners. Lendec shall have 1he right 10 exarcise IMrs power of atlorney Only afler detai/t by Granlor: howeves, Lendes may
docling 10 axorcise this power as it seas .
insurance. The insurance 8s requrdd ebove may e carfied by thy associaton of unit owners on Greatoc’s behalt, and the prodeeds ot such
Insurance may De paid o the association of unit owners for the ,.pose of repairing or reconsiructng Ihe Property. 1t nol so used by the
sssociation, such proceeds shall ba paid 10 Lander. :
Defautl. Faiwre of Grantor 1o perform any of the obfigations imposed cn Grantor by the declesation submitting the Real Property 1o uni
ownership, by the bylaws of the association of unit owners, & by any ndes or regulators thereunder, shall be an event of detaul under this
Morigage. ! Granior's infargst in the Rea! Property is a leasehcud Inlerest and such property has boen submitied 10 unit ownership, any feiue of
Granlor {0 pedorm any of tha obégations imposed on Ganlor oy the lease of 1he Real Property froin its owner, any defaull under such leasa which
might nesul in lermination of the Jease as It pertains 1o the Fv-4 Propedty, of any fature of Grantor as 2 member of an association of unit owners o
takd any ressonable action within Grantor's power 10 preve-it a detault under such lease by 1he essociaton of unit owners or by any momber of
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the associelon shal be an Eveni of Default under this Mocigage.

MISCELLANEOUS PROVISIONS. The folowing miscellaneous provisions ara g part ol s Morigage:
Amendments. This Morigage, together with: any Relaled Documents, constilules the entive underslanding end agreement of the pestes as 10 the
matiscs sat forth ln this Mongage. No alteraBion of or amendment (o this Morigagd shall be efiective uniess given in wriling and signed by the
party or partiss sought 1o be charged or bound by tne alieration or amendment.

Annual Reporls. i tha Proparty is used for purposes other than Grantor's rasidence, Grantor shall kanish o Londer, upon request, a certhed
statemnent of net operaling incoma recelsed trom the Propedy during Grantor's previous fiscal yedr in such form and Oelad as Lendar shall .equre.

ol coeraling income® shal mean ak cash receipls ¥om Ihe Proporty less all cash expendiures made In connection with tha operadon of the

Apphcable Law. This Morigage hss been deilvered to Lender anc accepled by Lander In the Slale of Hinola. Thic Mortgege shal) be

govemed Dy and conslrued In accordanca with the laws of the State of tiinola.

Caplion Haadings. Caplion hesdings in this Morigepe ar0 Jor CONVENANCS SUPOIEE Ohly &N ara ol 10 e Lo 10 INkeiprel Of dohine tho

provisione of this Morigage.

Marger. Thass thal be no merger of 1he inlecust or e3tals croaied by Ihs Maortgage wilh any clher Injerasl or estale in the Property al any bmg

heid by or for the benadt of Landar in any capacity, withoul the writlen consent of Lender.

Severabllify. ! a court ol compelent iunsdiction Bnds any provision ol lhis Mcorigage to be invakd or unenlorcaable &3 10 2ny penson o

circumstance, such inding shall nol nender that provision swrvaid or unenforceabls as to any other parsons of crcumstances. ) leasible, any such

mwprovﬂonﬂulbedwned!obemodﬁed!obanﬂ?n’n!Minibalenforceabﬁrorvai&mnawevw,ﬁmmndngptovisionunmlm

$0 mogified, i sh.™ ba stricken and all othar provisions of this Mongage in all cther respects shall remain vaid and enforosable.

Succassors &na Ausigns. Subject Io the imitations statad in this Mortgaga on transfer of Granior's interest, Ihis Morigage shak be binding upon

and inurg 10 the be it of tha partes, their successors snd assigns. | ownership of ihe Property becomes vested in a person olher than Granlor.

Londer, withcut roti e to Granlor, may deal with Granlor's successors wilth raference (0 this Morigage and ihe Indebladness by way of

forbearance or axlan do , vithoul raleasing Geantor from the cbbgations of this Morigage or kabikly under the Indeblednaess.

Time |s of the Essenc .. T.ma is of the essenca in the padformance ol this Morigage.

Walver of Homeslead Exa mylen. Granlor hecoby releasas and waives all rights and baenefits of the homestaad examplion laws of tha Stale of

Mincis a3 [ af indebladness so iy by Ins Moxigage.

Waivers and Consants. Lenda. stal nol be deonmed o have warved eny righls undor this Morigage {or under the Relaled Documgnls) uniass

such waiver is In wiiting and signe 2 oy Londor, No delay or omession on the part ol Lendor in axercising any «ght thas oporalo sy & wiivor of

such right or any other dght. A waiver >y any garty of & provision of this Morlgage shall nol combliute a warver of o grojudice the paity’s gl

olharwise 10 demand strict compliance Wity t-a! provision or any other provision. No prior waiver by Lander, nor any course of dealing batwosn

Lender and Granior, shall constilute & waror of any of Lender's rights o any of Granior’s obligations as 1o any lutre lransactions. Whenerser

consan! by Lender iz required in this Modigage, (e granting of such consent by Lender in 2ny instance shall not constitte continuing consen 1o
instances whare such consent is re Juirad.

GRANTOR ACKNOWLEDGES HAYING READ ALL THI. PF OVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERAMS.

505 H. Lake Shore Drive

This Morigage prepared by:  North Bank — George R. Kralt
' Chicage, 1. 6061 1

INDIVIDUAL ACKNOWLEDGMCH T
STATE OF ,.l———‘/ c .l S 3
)} 8S
comrvoe_ C__cyll )

On this day belore me, the undersigned Nolary Publc, parsonally appeared Joseph J. Perilio i, to me kncwro Lo the individual described in and
mmwum.meWIMmmmmtmMoﬂgaoeashisorhor«eeandvdun;ar w and oeed, for The uses and

purposas therein mentioned. .
day of S IV

Glven under my hand and official seal this ___ —_
c /-e_‘ Y 5 b Mer o e r by PG —
By Residing ot T ’wﬁ”ﬂa‘f‘#-—u

Nctary Public in and for the State of & My commission expices __7- 3-S5
LASER PRO. Rsg U.S. Pel & T.M O5%, VEr. 2. 172 () 1 994 CFHYESarvices, boc. ARl Ihisreserved (R -003 P17 PEARLOKLNRIGWLY

P S ot N T
. = OFFIClAaL  SEAL T 3

: JAY ZABEL
MGTARY PUELIC. STATE OF ILLINOIS

o COMMISSION EXPIRES  7/3/95 $
W
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