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MORTGAGE

THIS 1S A FiPsT MORTGAGE. LOAN NUMBER: 0046755
THIS MODRTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN_;4Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BAJANCE {(INCLUDING FUTURE ADVANCES AND OEFERRED
INTEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

l.> DEFINITIONS OF WGRDS USTH N THIS MORTGAGE
{A} Securitv lnstrument. This *Aurtgage, which is dated JUNE 03, 1994,

will be cafled the "Security Instrument”

(B) Borrower. NAZARIO B. SUSARA AND EDDA L. SUSARA, HUSBANDO AND
WIFE, AND MARIA S. ANTOMNIG, A MARRIED WOMAN

sometimes will be called “Borrower™ and somatimas simply (1" or, "me.”

{C}] Lender. WORLD SAVINGS AND LOAN ASSOCII. 'ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = * * /173 SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Faderal Savings ara Lcan Association which is
organized and exists under the laws of the United States. Lender's address is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 94812. _

(D} Note. The note signed by Borrower and having the same datd s “this Security

instrument will be called the “Nota” The MNote shows that [ ow~ ~lender US.
$200,000.00 plus interest. | have promisad to pay this debt in monthly .p7yments and

to pay the debt in full by JUNE 15, 2024 . The maximum aggreget® principal
sum securad oy this Ssecurity Instrument is $250,000.00.

e) Property. The property that is described below in Saction ill entitled "Description
of the Property” will be called the "Property.”

{F) Sums Secured. The amounts described below in Saction H entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured”

(G} Person. Any person, corganization, governmental authority or other party will be
called "Person”
1. BORROWER'S TRANSFER OF BIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
taw gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | fail to:
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by this Security trument,” callad " the "S8¢ 88.” MCiGOING future advances made by

Lendar and any changes to the Secured Notes made with the writtan consent of Landaer;

il pay, with interast, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the vaiue of the Property and Lender’s rights in the Prcperty; and

(i) keep all of my other promises and agreements under this Secwity Instrument,
the Secured Notas and any changes to the Secured Notes made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

M Trne property which is located at 3704 NORTH HARLEM AVENUC
CH'CAGO, IL 60834- - » » -» - - - - - - - » - - » - - - - - The |898l
description of the Property is attached as Exhibit A" which is made a part of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER VOt
12-24-224-047

{i) 24, buildings and other improvements that are located on the Described

Property.
i) Al vigaic in other property that | have as owner of the Described Property.
These rights are know /is easements, rights and appurtenances attached to the Property.

{ivi All rems or rnyalties and other income from the Described Property;

{vi All minaral, ci{ and gas rights and profits, watar rights and stock that are part

of the Describad Prcperty.

(vii Al rigitts that | have-in the iand which lies in the streets or roads in front of,
behind or next to, the Described Plorearty. '

viiy All fixturas that are nc or in the future will be on the Described Property or
on the property described in subsection {i) of this Saction:

‘ Wiiit Al of the rights and properly cescribed in subsections (it through lvii} of this
Section that | acquire in the future;

{ix) All replacements of or additions o the property described in subsections (i)
through (viii} of this Section; and

{x} Al of the amounts that | pay to Lender vnder Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTCREST IN THE PROPERTY AND
BCRROWER'S OBLIGATION TO DEFEND OWNERSHIF, OF THE PROPERTY
| promise that (i) | lawfully own the Property: {iil | have.the right to mortgage. grant
and convay the Property to Lander: and liii) there are no outstancing claims, charges, liens or
encumbrances against the Property. except for those which are ¢/ public record

i give a general warranty of title to Lender. This means that'l vl be fully responsible
for any lossas which Lender suffers because someocna other than ryself has some of the
rigints in the Property which | promise that | have. | promise that | will drrend my ownership
of the Property against any claims of such rights.

COVENANTS

I promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
! will pay to Lender, on time, all principal and interest due under the Secured Notes

and any prepayment and late charges dua under the Secured Notas.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
i will pay all amounts nacessary to pay taxes and hazard insurance premiums on

the Property as well as assaessments, leasehold payrents, ground rents or mortgage insurance
premiums (if any)

{B) Escrow Accounts
i Borrower's QObligations
if Lender gives me written notice to do so, | will pay the amcunts in
Paragraph 2(A} above to Lender. unless the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under
. the Securad Notes.

SOCHaB (10.22.90 AOSC MORTGAGE-ADJUSTABLE
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followingr

(a One-twsifth of the estimated yearly taxes and asgessments on tha
Property which under the applicable law may be supsrior to this Security instrument; plus

(ki One—twelfth of ths estimated yearly leasehold payments or ground rents
on the Proparty, if any; plus

{c} One-tweifth of the estimated yearly premium for hazard insurance
covering the Froperty. plus

(d) Ona-twelfth of the estimated yeariy premium for mortgage insurance. if
any.

I will give Lender all notices or bills that | receive for the amounts due under
this Paragraph 2.

(il Lender's Obligations
If | make my paymsnts to Lender, Lender will estimate from time to time my
yearly taxes, hazard insurance premiums, assessments, leasshold payments, ground rents and
mortgage insurance premiums, which items will be callad the "Escrow ltems® Lender will use
existing assacsments and bills and reasonable estimates of future assassments and bills to
estimate the scrow items The amounts that ) pay tc Lender for Escrow Items under this
Paragraph 2 vl _be called the "Funds.”

Lader may hold the Funds Except as described in this Paragraph 2, Lander
will use the Funuz ir. pay the Escrow [tems. Lender will giva 1o me. without charge, an annual
statement of Funds avvity.

Lendar razy not charge me for hoiding or keeping the Funds, for using the
Funds to pay Escrow itemis. for analyzing my payments ¢f Funds, or for raceiving, verifying
and totaling assessments ans bills. However, Lender may charge me for these servicas if
Lender pays me interest on Yo Funds and if the law permits Lender to maka such & charge
Lender will not ke required tc pary-me any interast or earnings cn the Funds unless either (aj
Lander and | agree in writing. at the time [ sign this Security Instrument, that Lender will pay
intarest on the Funds; or ) the layww Jwquires Lender to pay interest on the Funds

i)  Adjustments to the Funus
1f Lender's astimates of ¢+ Escrow Items are toc high, the amounts that | pay
under this Paragraph 2 will be too large.

If an excess of Funds remair's after all Escrow ltems have been paid and if |
am kwveping ail of my promises and agreements inade in this Security Ilnstrument, then | will
have the right to have the excess amount refuixind directly to me, if it exceeds $25.00. or
cradited to my future monthiy payments of Funds. /iny rafund or credit to which | am entitted
will be made once a yaar.

If. at the tims payments of Escrow lter»z are due, Lender has not received
enough Funds to make those payments, | will pay to bLendar whatever additional amount is
necassary to pay the Escrow ltems in full | must pay that adoitional armount in one of mMore
payments as Lender may require.

When | have paid all of the amounts due under ths Secured Notes and under
this Security Instrument, Lendsr will promptly refund to me any Funa, tat are then being hsid
by Lender. If, under Paragraph 27 bhelow, Lender acquiras the Properiy or ths Property is
soid, then immadiately before tha acquisition or sale, Londer will use 2oy Funds which Lender
is holding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS

Unless tha law requiras otherwise. Lender will apply each of my payrmerts under the
Secured Notes and undsr Paragraphs 1 and 2 above in the following order and for the
following purposes:

First. to pay prepayment charges due under the Sscured Notes:

Second, to pay any advances due to Lendar under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred interest under the Secured Notes:;

Sixth, to pay principal due under the Securad Notas;

Last, to pay late charges due under thas Securad Notes.

4. BORROWER’'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLATMS
i will pay all taxes, assessmeants and any othar charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

{ wiil also make payments due under my lease if | am a tenant on the Property and !
will pay ground rents (if any} due on the Property. | will pay these amounts either bv making
the payments to Lender that are described in Paragresph 2 above or by making the payments
on time to the Person owed them .

| SCOOSAC 1130.22.521 AJSD MORTGAGE-AGMUSTABLE 15
Page 3 uf 10

Cv6

£1ER2S




-~ UNOFFICIAL COPY




0048755
Any claim, !;JN{ ?ﬂFFzIt@n‘aA ﬁn 'pr(‘Pa use an obligation has
not hbeen futfilled khown™as " a [ien.” |~Will "pr Iy y O atisty all lians against the

Property that may bs superior to this Security Instrument Howaever, this Security Instrumant
does not require me to satisfy a superior lian if: {A) | agree, in writing. to pay the obligation
whizh gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that cbligation; or (B} in good faith, | argue or defend against the superior jien in a
lawsuit sa that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or {C) | securs from the hoider of that other lian an agreemant.
approved in writing by Lender, that the lien of this Security Instrument is superior tc the lian
heid by that Person If iender determines that any part of the Property is subject to a
suparior fien, Lender may give to me a notice idantifying tha superior lien. | will pay or satisfy
the superior lien or take one or mora of the actions set forth above within 10 dsys of the
giving of notice.
5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, i will obtain and maintain hazard insurance tc cover 2l
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards ncrmally covered
by "extended coverage” hazard insurance policies and othar hazards for which Lender requires
coverage. Tha insurance must be in the amounts and for the pariods of time required by
Lender. | may, choose the insurance company but my choice is subject to Lender's approval
Lender may ot refuse to approve my choice uniess the rafusal is reasonable. All of these
insurance po'icins and renewals of the policias must include what is known as a Stendard
Mortgagee Clwwsn to protect Lender. The form of ail policies and renewals must be
acceptable to Leidsr. Lendar wili have the right to hold the policies and renewais. If Lender
requires, | will prorpily give Lender all receipts of paid premiums and renewal notices that |

receive.

If | obtain earthquakd insurance, any other hazard insurance, credit life and/or disability
insurance, or any other inswance on or relating to the Property or the Securad Notes and
which are not specifically rejived by Lander, | will name Lender as loss payse of any
proceeds.

if there is a loss or dwnage to the Property. | will promptly notify the proper
insurance company and iLender. If I 40 not promptly prove to the insurance company that the
loss or damage occurred, then Lende. 'aay do so.

The amount paid by the insurance. Jwmpany is called "Proceeds” Any Proceeds received
will be aprilied first to reimburse Lender for casts arwd expenses incurred in connection with
cobtaining the Proceeds, and then. at Lender's opt.on and in the order and proportion as Lender
may determine in its sole and absolute discreton. regardless of any impairment or lack of
impairment of security, as follows: (&) to the ex:irat allowed by applicable law. to the Sums
Securaed in a2 manner that Lender determines and/cc 8! to the payment of costs and expenses
of necassary repairs or to the restoration of the P/operty to 2 condition satisfactory to
Lender, such application to be made in the manner and &t the times as determined by Lender.

(f | abandon the Proparty or if | do not answer, withiv. 30 days, a notice from Lender
stating that the insurance company has offerad to settlel a llaim, Lender may collect the
Proceeds. Lerder may use the Proceeds to repair or restore w3 Property or to pay the Sums
Secured. The 30-day period will begin whan the notice is given

if any Proceads are used to reduce the amount of principir-which | owe to Lender
under the Secured Notes, that use will not delay the due date or charps the amount of any
of my monthly payments under the Securad Notes and under Paragwaphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes

if Lender acquires the Property under Paragraph 27 below. all of~n rights in the
insurance policies will belong to Lender. Also. all of my rights in any prcceaus /which are paid
because of damage that occurred bafore the Proparty is acquired by Lendec cr sold wili
beiong to Lendar. However. Lander's rights in those procseds will not be grecin: than the
Sums Secured immaeadiately befcore the Property is acquired by Lender or sokl :

If | am required by Lender to pay premiums for mortgags insurance., | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER’S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws | wiil
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify. defand and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materiais
clam. }f | do not own but am a tenant on the property, | will fulfili my obligations under my
lease. ! also agree that. if | acquire the fee titie to the Property, my lease interest and the fee
titte will not merge uniasss Lender agreas to the merger in writing

SO0Q8D (10.22.923 AQSE ’ MORTGAGE-ADIUSTABLE 118
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7. LENDER'S TECT Y I L

if: A) | do not keep my promises and agresmeonts made in this Security Instrument, or
(81 sormeone. including me, begins a legal proceeding that may significantly affact Lender's
rights in the Property (such as a legal procesding in bankruptcy, in probate. for condemnation
or to enforce laws or regulations), then Lender may do and pay for whataver is necesssry to
protect the Lender's rights in the Property. Lender's acticns may inciude appearing in court,
paying reasonable attorneys’ fees and entering on the Property tc make repairs. Lender must
give ma notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender doas not have to do 50. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations undar this Security Instrument

i will pay to Lander any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effect under the Sacured Notss which have not baen paid |
will pay those amounts to Lender when Lender sends me a notice reguasting that | do so.
interast on eech amount wili begin to accrue on the date that the amount is advanced by
Laendar. Howaver, Lender and | may agrea in writing to terms that are differant from those in
this Psragraph 7. This Saecurity Instrument will protect Lender in case ! do not keep this
promise to pay those amounts with interest

a. LENLER'S RIGHT TO INSPECT THE PROPERTY

Leiiacr. and others authorized by Lender, may enter upon and inspect the Property.
They must d4 =0 in a reasonable manner and at reasonable times. Before or at the time an
inspection is (mide, Lender must give me notice stating a reasonable purpose for the

inspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

! assign to Lencdar all my rights: (A} to procaeds of all awards or claims for damages
rasulting from condemnstion, enunent domain or other governmental taking of all or any part
of the Property; and @} to groceeds from a sale of all or any part of the Property that is
made to avoid condemnation e dinent domain or other governmant taking of the property. All

of thoss proceads will be paid to-lender,

if all of the Properly is taxan, the proceads will be used to reduce the Sums Secured
If any of the proceeds remain after/the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid th /04 Unless Lender and | agree otherwise in writing, if
only a part of the Praperty is taken, the zmount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the folilbwing fractionr {A} the total amount of the Sums
Secured immediately before the taking divited by (Bi the fair market value of tha Property
immediately before the taking The remainder of the proceeds will be paid tc me.

if | abandon the Property or if | do not answar, within 30 days, a notice from Lender
stating that a governmental authority has offered t¢ rehe a payment or to settle a claim for
damages, Lendar has the authority to collect the proccers. Lender may then use the procseds
to repair or rastore tha Property or to reduce the Sums Secured The 3C-day period wili
begin when the notice is given

If any proceads are used to reduce the amount of priavipal which | owe to Lender
under the Sacured Notes, that use will not delay the due date-or change the amount of any
of my monthly payments undar the Securad Notes and under Porzpraphs 1 and 2 above.
However. Lender and | may agrse in writing to delays or changes

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S IGHTS

{A) Borrower's Obligations
Lender may allow a Person who iakes over my rights and obhrations subject to

this Saecurity Instrument to delay or to change the amount of the monty nayments of
principal and interast due under the Secured Notas or under this Security Instrament Even if
Lender doas this, however. that Person and 1 wili both still be fully obligated under the
Sacured Notes and under this Security Instrument

Lender may silow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do s0. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, aeven if Lender is requested to do so.

{8} iender's Rights
Even if Lender doss not axercise or enforce any of its rights under this Security

nstrumen: or undsr the law, Lender will stili have all of those rights and may exercise and
anforce tham in the future. Even if Lender obtains insurance, pays taxgs. or pays other claims.
charges or fians against the Property, Lender will hava the right under Paragraph 27 beiow to
domand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notas and under this Security Instrument

SDOGAE 110.22.30) AGEF MORTGAGE-ADJUSTABLE
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RIGHTS OR OBLIGATIONS )

Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligatad to keep all of my promisas and agresments made
in this Security Instrument Similarly, any Person who takes over Lender's rights or cbligations
under this Security Instrument will have ali of Lender's rights and will be obligated 1o keep &l
of Lender's sgreamaents mada in this Sacurily Ingtrument.

If more than one Parson signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
Instrument Lendsr may anforca Lender's rights under this Security Instrumant against each of
us individually or against all of us together. This means that any one of us may be required to
pay ali of the Sums Secured

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a2 law which sets maximum

loan charges, and that iaw is finaily interpreted so that the interest or other loan charges
collacted or to be collected in conecection with the loan exceed permitted jimits. thert {A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permittad limits and (Bi any sums already collacted from Borrower which exceeded permitted
limits will'ne refundad to Borrower. Lender may choose to make this refund by reducing the
principal owrd under the Sacured Notes or by msking a direct psyment to Borrower. If a
refund reducss principal, the reduction will be treated as a partial prepayment without any
prepayment charZe under the Sacured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in sonlicable law would maka any provision of the Secured Nctes or this
Security Instrument unar.forceable, Lender may require that | make immediate payment in full
of all Sums Secured by this. Security instrumant

14. NOTICES REQUIRED “UPDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requiras use of another
method The notice will be addressrd to me at 3704 NORTH HARLEM AVENUE,
CHICAGO. IL 60634‘ - » - - e » » - - » » - » -» » » - "+ - - - - - -
A notice will be given to me at ar glkernative address if | give Lender a notice of my
alternative address. | may designate orly one mailing address at a time for notification
purposes. Any notice that must be given to cender under this Security instrumsnt will be given
by mailing it by first class mail to Lende’s address stated in Section 1{C) above entitied.
*Definitions of Words Used In This Mortgage. vnlass Lander gives me notice of a different
addrass. Any notice required by this Security Instiument is given when it is mailed or when it
is delivered according to the requirements of this “ziegrapin 14 or of applicable law.

15. GOVERNING LAW,; SEVERABILITY
This Security Instrument and the Secured Not~= shall be governed by and

construed under federal iaw and foderal rules and regulaticns inciuding those for federal
savings and loan associations, calied '"Federal Law.” In i:a event that any of the terms or
provisions of this Security Instrument or the Secured Notes ara ivterpreted or construed by a
court of competent jurisdiction to be void, invalid or unenfcrceatie 'such decision shall affact
only thosa provisions $0 construad or interpreted and shall not affect «he remaining provisions
of this Sacurity Instrument or the Secured Notes.

186. BORROWER'S COPY
! acknowiedge the receipt of one conformed copy of the Securud Motes and of this

Security Instrumeant
17. LENDER’'S RIGHTS TO RENTAL PAYMENTS AND 7O TAKE POSSESSON OF THE

PROPERTY
If Lender requires immediate payment in full or if | abandon the Property, thun Lender.

Persons authorized by Lender, or a raceiver appointed by a court at Lender's request may. (A}
coliect the rental payments, including overdue rental payments, directly from the tenants: (B),
enter upon and take possession of the Property. {C) manage the Property. and {D; sign. cancet
and change rental agreements and leases. If Lender notifies the tenants that Lender nas the
right to collect rental payments directly from them under this Paragraph 17, i agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (i} me for
my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (Al my right to cccupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and {C) my wrongful and
unlawful possession of the Property may subject me to monstary damages, including the loss
of reasonable rant and tha cost of aeviction All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

SDOOSF {10.22.3D A0SG MORTGAGE-ADJUSTABLE
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the costs of coligct ymant r j riy. |t any part-ptf the renta

payments remains after thosa costs have been paid in full, the ramaining part will be used to
reduce tha Sums Secured The costs of managing the Property may include the receivers
feas. reasonable attorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than lender, for injury or damsage to the Froperty or in
connaction with the loan made to me by Lendar and which arose or will arise before or after
the data of this Security Instrument Thesa rights to bring legal action may include an action
for breach of contract, fraud, concealmant cof a material fact or for intentional or negligent
acts. | assign thase rights, and any proceeds arising from these rights, as permitted by
applicshie law, tc Lender. Lander may. at its option, enforce these rights in its own name and
may apply any proceseds rasulting from this assignment to any amount that | may owe to
Lender undar the Note and this Security Instrument after deducting any expenses, including
attornays’ feas, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument. the Secured

Notes or vy other documsant related to this loan. called collectively the “Loan Documaents.’”
contains ‘ararror which was cgused by a clerical mistake, calculation error, computar error,
printing error _or similar error. } agree. upon notice from lender, to reexacute any Loan
Documents trat are necessary to coirect any such error(s) and | glso agree that 1 wili not hold
Lender responsiile for any damage to me which may rasult from any such error.

29, LOST, STO'XV. OR MUTILATED OOCUMENTS
if any of tha ‘oan Documents are lost stolen, mutilated or destroyed and Lender

delivers to me an indemaification in my favor, signed by Lender. then | will sign and deliver to
Lender a lLosn Document identical in form and content which will have the effect of the
original for all purposes.
1. WAIVER OF STATUTE OF LIMITATIONS

I will waive, within apgpiicalile law, the plsading of the stahne of limitations as a
defense to enforce this Securuy wstrument, inciuding any obligations referred to ir this
Security Instrument or Secured Noizi,

22, CAPTIONS
The captions and headings at tthe heginning of each paragraph of this Security

Instrument are for referance only and will not be used in the interpretstion of any provision
of this Security Instrument.
23. MODIFICATION

This Security Instrument may be madified <r amanded oniy by an agreemsant in writing
signed by Borrower and Lender.
24, CONDOMINIUM, COOPERATIVE AND PLANNED HIT DEVELOPMENT OBLIGATIONS

tf the Property is a unit in a condominium, coope&rauve or planned unit developmant,
each of which shall be called the "Project,” and | have an ntersst in the common elements of

the Project. then Lendar and | agree that

{A} If an cwners association or other entity, called “"Cwvinu’'s Association,” holds titie
to Property for the benefit or use of the Project and its meiiwars or sharsholders, the
Property also includes my interest in the Owners Association and ‘nie uses, procesds and
banefits of my interest

{B) The faliowing are called the "Constituent Documents”” (i} Tlw ceclaration or any
othar document whicn created the Project. (i) By—laws of the Owners Assucistion; lili} Code
of regulations for the Project; (iv] Articles of incorporation, trust instrumcn® or equivalent
document which craeatss the Owners Association; (v} The Projacts covenants, (coanditions and
restrictions; (vi) Other squivalent documents.

| shall perform all of my obligations under the Constituent Bocuments, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments whean due, Lendar may. at its option, pay them { will pay to Lender any amaounts
which Lender advances under this Paragraph 24 according to the tarms described in Paragraph
7 above.

{€) If the Ownmers Associaticn maintains, with an insurance company reasonabiy
acceptable to Lender, a master or bianket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender reqguires. including fire and hszards included within the term
"extended coverage,” and Lender is provided with evidence of such master o blanket policy.
therr () Lendar waives the provision wn Paragraph 2(Bi above for the monthly payment to
Lander of onhe—twalfth of the estimated yearly premium instailments for hazard insurance on
the Property. and (i) hazard inswance coverage on the Property as reguired by Paragraph 5
above is deemed to bs sstisfiad to the extent that the required coverage s provided by the

MORTGAGE-ADNISTASE . 10
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Owmers Associatit!:NQbFEi(end!tAhr no!ip\ icpse i the required
hazard insurance coverdge. provi copy uch“esYer ‘or bianket policy to Lendor

annually.
in the event of a distribution of hazard insurance proceeds in lieu of restoration

or repair following a loss to the Property, whether to the unit or to common elements, any
proceads payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Sacurad by this Security instrument. with any excess paid to me.

| shall take such acticns as may be :reasonable to insure that the Owners
Association maintains a public lisbility insurance policy acceptable to Lender in form. amount
and extent of coverage.

{D)Y | shall not. except after notice to Lender and with Lender's prior written conaant,
sither partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project. axcapt for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmenta! taking; (i) any amendmaent to any provision of Constituent Documents unless the
provision is for the express bensfit of Lender or of lenders generaily, (i} termination ot
professional management and assumption of self-management of the Owners Association; or
fiv) any sction which would have the effect of rendering the master or blankst hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Asscociation wnacceptable to Lender.

25. FUTLUAE ADVANCES

At Borrawer's request, Lender, at its cption (but before release of this Security
Instrument or ‘this full reconveyance of the Property described in the Security Instrument) may
lend future advriicrs. with intarast, to Borrower. Such future advances, with interest, will then
be additicnal Surns Secured under this Security Instrument

26. AGREEMENTS A30UT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR

TRANSFERRED -

Acceleration of Payment of Sums Seocured. lLender may, at its option, require
immediate payment in full of 4l ‘Sums Secured by this Security Instrument if all or any part of
the Property, or if any right'in _the Property. is sold or transferred without Lender’s prior
writtan permission. Lender also’ may, at its option, require immediate payment in full if
Borrower is not a natural Parson-ard, a benaficial interest in Borrower is sold or transferred
without Lenders prior writtan perrission. However, Lender shail not require immediate
payment in full if thic is prohibited oy Federal Law in effact on the date of the Security
Instrument

If Lendar exercisas the option to regquire immediate payment in full, Lender wili give
me notice of acceleration. If | fail to pay ai Sums Secured by this Security Instrument
immadiately, Lender may then or thereafter invoke any remediss permitted by this Security
Instrument without further notice to or demand or'me.

EXCEPTION TO ACCELERATION OF PAYME’«T OF SUMS SECURED. 1F THE
SALE OR TRANSFER OF ALL OR ANY PART OF (THE PROPERTYY, OR OF A
BENEFICIAL INTEREST IN BORROWER. |F BORAUWER IS NOT A NATURAL
PERSON. IS THE FIRST ONE TO OCCUR AFTER TH: LATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCIiSE THE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE (AN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN A T LICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENLER;

{11} LENDER APPROVES THE CREDI!TWORTHINESS OF TWE TRAMSFEREE
IN WRITING;

(111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL. AN
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME GF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEF)/ IS

PAID TC LENDER; AND
(1Y} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY 7O LENDER.

THE LOAN MAY BE ASSUMED UNDER |ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY B8E
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEF ICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS. IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be callad a "Brgach of Duty” if (il | do not pay the full amount of each monthly
payment on the date it is due; or il | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) ahy statement made in my application for

SOO0EH {10.22.9270 AQ3} 3 MOATGAGE-ADJUSTABLE iL
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was materially false or mislaading by reason of my omission ot certain facts. or (vl | have
mgde asny other stateament to Lender in connection with this loan that is materiolly false or
misieading f there is a8 Breach of Duty by me., Lendsr may demand an immadiate payment of

all sums secured

If thera is e Breach of Duty by me. ths Lender may take action to have the Property
sold under any applicable Federai Law, rule or regulation and. where Federal Law is not
applicable, under the law of the state where the Property is located. which will ba called the

“Applicable Law.”

Lender does not have to giva me notice of a Braach of Duty uniess notce is raquired
by Applicable Law. )f Lender does not make a demand for full payment upcon a Breach of
Outy, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Outy. Lender may also take action to have a recsiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint 2 receiver may be taken without prior notice tc me and

regardless of the value of the Property.

Thtie ‘cale of the Property may be postponed by or at the direction of Lender except
as limited or prohibited by the Appiicable Law. if the Froperiy is soid under the Apphcabie
Law, | agrse (thit it may be sold in one parcel | also agres that Lender may add to the
amount that | ovie to Lender all legal Tees, costs, allowances, and disbursemants incurred as a
resylt of tha actio. o sell the Property. axcept to the extent that the Applicabie Law limits

or prohibits any such Charges.

Lender will apply e procesds from tha sale of the Property in the following order.
(A) to all feas, expenses anz costs incurred in connaection with the sale, including trustees’ and
attorneys’ feas, if any; (B} \» 8 Sums Securad by this Security Instrument. and {C) any excess

to the Person of Persons legally sntitlad to it

28. LENDER'S OBLIGATION TS FiSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid 3" of the amounts secured by this Security Instrument,
Lender shall refease or cancel this Setu ity Instrument without charge to me except that | wili

pay any recordation costs

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will giva vender a fee for furnishing any stztement of

obligation with respect to this Security instrumenc/or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exempticis in the Property is waived

31. OWNER OCCUPANCY
Lender has relied upon statements of fact wiich | hove made to cualify for this loan. |

have stated and confirm that (&) the Property is my personal ax) primary residence; (B) 1 wili
occupy the Property not later than 3C days after this Security insouvment is recorded; and {C}
I will use the Property as my residence for at least 12 months J-cmv the date this Security

Instrument is recorded

If any of the statements cof fact that | have made are materially 7alsa or misteading, |(
will be in default under the Secured Notes and this Security Instrument /.1 am in such
default. Lander may, at its option, increase the interest rate and margin, subject ‘¢ the Lifetime
Rate Cap stated in the Ssecured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELu N‘E‘»E;IICL 041@’ ?:ss?:g?tamed in this
y me in

anct 7ecorda propor officiai records

Security Insrument and in any rider(s) signad

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

{
Ayﬂgixv B . CE%AGGAL&\

{(Seal)

NAZARIG B, S}JSAR?

?ﬂ( La aﬁ , ,réwa/va_/ (Seal)
EDDA L. SUSARA
H A
. L

MARIA S. ANTONIO
iSeal)

et {Seal
{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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Counrty Gr

. 8 Notary Public in and for said County, in the

- (\ .
State nforesaid, DO REREBY CERTIFY that _.A.]C\ LGC10 P:) QAN A CC v £CLLlCZ L. -

oo N { y ..
'@%q(‘w 1 Momg g A r.,,'km-’*-\ 0

persorally known (0 me to bs the same pmon.‘i*. whose namtSe.. .f!.k“.f._ subscribed to the torcgr’Jins instrument,
1
appeared before me this day In person and scknowledged (hat i _ signed, scoled and delivered the said

{nstsument a3 ._Q__ ltec and voluntary act, forjthe uses and purposes therein set forth, including the telease snd

waiver of the right «f homestead. _ ' |
: 0 e ¢
Given under.my buad and nolarial seal this 2 day of .. S P RAR l?ﬂ.
. /’h 1
{impeess Seal Hore) /{// o
. Y

Hotary PUtike

Comnnission Eapires

*QFFICIAL SEAL”
PAMELA LEIS
Notary Public, Stata of llin0ss ¢
Commission Expires 4/25/95 4

’W ‘
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EXHIBIT "A"

0048765

LOAN NO.

» " -

ALt THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COCK
STATE O~ 'LLINOIS = = *= . DESCRIBED AS FOLLOWS:

NS IaNa retarrsa 10 N YU Lunmnniwat | » usulivgy o3 1OHOWS!
| LOT 42 (EXCEPT THE SOUTH 7.52 FEET) IN VOLK BROTHERS SHAW ESTATES, BEING
A SUBDIVISION OF THE EAST 1/ OF THE NORTH EAST FRACTICNAL 1/4 OF SECTION
24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
A BCGUNDARY JANE. IN COOK COUNTY, ILLINOIS. _ 7

SOUTH OF THE INDIN

Eibﬁﬁﬂﬁg

AlL STATES

GFE132 {12.08.23 M3IPA
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