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Mortgagor, on behalf of himseif and each and ETEry person ciaiming by, ihrough, or wader the Mortgagor, bereby
waives any and all rights to redemption, siatutory or otherwise, without prejudice (0 'Aor gagee’s right to any
remedy, legal or equitatie which Mortgagee may pursue to enforce pzyment or to effect col'=(tiin uf all or any part
of the imdetedness secured by this Mortgage, and without prejudice of Mortgagee's right toa Zieficiency judgment
ur 2oy oiher appropriate relief in the event of foreciosure of this Morigage.
Toeether with and including alt buildings, aif 6x1ures including bul not limited 10 all plumbivgz, hesting, light-
ing, venlilsling, refrigerating. incineeating, air conditfoning spparatus, and clevalors (1the mortgagor hereby
declaring that it is intended that the itermns herein enumeraled shall be deemed to have been permanently in-
~talled as part of the realiv), and all impcovenrents now oe hereafter exisling thereon: the hereditaments and
appurtenances and ai! ather rizhts thercunio belonging, or in anywise appertaining, and the reversion and re-
ver~ions, remainder and remainder<. all rizhis of redemption. and the rents. issues, and profits of the above
de~cribed property (provided. however. that the mortgagor shail be entitled 1o the possession of asid propesty
and 10 collect snd retain the renis. issues. and profits until default hereunder). To have znd to hold the same
unto the mortxagee and the successors in inlerea) of the morigagee forever in fee simple or such other estate,
il any, as s sasted herein, free from all rights and benefit under and by virtue of the homestend cxemption Lews.
Morigagor berehy releases and waives all rights under and by rirtue of the homestead exemption iaws of this state.

L . P

v 1 1 brances exeept as hereinabove recited: and that he bereby binds
h_lf -.ih- FRCCEMOrS I interest 10 wartant and defend the title afor=said thereto and every part thereof againet
thoclu‘—clf“!l p-_u_-.'h-n-nr (T e LA GATQETCEY Gh WAl Bioadewoos Soel T .

R e

in the priseipat-sum of $°15;400.00 ' signed by JEMNIPER C. LOCKE
in hehalf af  HERSELP . L
aﬂt-—gt 13=-73) MEW The obligation heceby secured matures FIVE 3

years from date of Note.
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¢ . % The mortgagor covenants snd agreee that if he shall fall to pay said indebtedness or any pant thereof when
due. orshali fail to perfarm any covenant or sgreement of this instrumeni or the promissory note secured hereby, the
entire indebtedaess hereby secured shall immediately becoma due. payable. snd collectible without notice, st the
optisn of the morigagee or ssigns, regardiess of maturity, and the morigegee or his pssigns may before or afler entry
ssll gaid property withcul appraisement (the morigsgor having waived and ssmsizned 1o the morigzges all rights of
appraisamens ) : - J PO S R

o {1 II judicial safe pursuant 1o the provisions of 28 1).5.CC. 2001 (a); or

e o

(13) st the optios of the morigagee. either by sucticn or by sohicitation of sealed bids, for 1he highest and

bewt bid complying with the terms of sale and manner of payment specified in the published notice of sale, Erst
giving four weeks™ notice of the time, terms. and place of such sale. by advertisement not less than ence
during each of said four weeks in a2 newspaper published or disiributed in the county in which said property
ia situated. all other nolice being hereby waived by the morigagor {and said morigagee, or any person oo
behaif of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on ii:¢ property 10 be sold or at the Federal, county, or city courthouse for the county in which the
property isiocr.ed. The mortgagee is hereby authorized 1o execule for and on behalf of the morigagor sad to
deliver 10 the rarchaser ay such sale a sufficient conveyance of said property, which conveyance shall contain
recitals s to th: bappening of the default upon which 1he execution of the power of sale herein granted
depends; and the s7id inortgagor hereby constitutes and sppoinia the mortgages or any agent or attorney of the
mortgagee, the agent wd attormey in [act of said mortgegor to make such recitale and to execute said
conveyance and hereby: eivenants snd sgrees that the recitals o0 made shall be efectuatl to bar all equity or

right of redemption. homisrzad, dower. and ail other exemptions of the morigagor. all of which are hereby
expressly waived and convsyed 10 the morigagee: or

st

(111) take any other sppr(priz’c action pursuant to staie or Federal suatute either in state nr Federal
court or otherwise for the disposition of the property.

In the event of a sale as hereinabove provic =d, the mortgagor or any person in posession under the morigagor shall

then become and be tenanis holding over ana (hill forthwith deliver possestion 10 the purchaser at such sale or be

summarily dispossessed. in accordance with Uiz provisions of law spplicable 1o tenanis holding over. The power
and agency hereby granted are coupled with 2n i~le7est and are irrevocable by death or otherwise, and are granted

as cumulative to the remedies for coilection of said indebiedness provided by jaw.

4. The proceeds of any sale of said property in sccordaure with the preceding paragraphs shall be applied firmt
to psy the costs and expenses of said sale, the expenses incurre 3 4; the mortgagee for the purpose of protecting or 1 ain-
taining said property. and ressonabie sitorneys’ fees: secondly, ' pay the indebtedness secured hereby: and thirdly,
to pay any surpius or excem 10 the person or persons legally enint).d thereto. R ot e

5. 1o the event said property is sold at & judicial foreclcaure sale or pn.nu. ot to the power of sale hercinsbove
granted, and the proceeds are nct suficient 10 pay the tolal indebtedness sexirer) by this instrument and evidenced by
s#id promissory note, the mortgagee will be entitled to & deficiency judgment {0/ tie amount of the deficiency without

regerd 1o appraisement. -~ -

L R A A L S 94523097

6. In the event the morigagor fails to pay any Federal, aiate, or local 1ax assessment. income tax or other tax lien,
charge. fee. ar other expense charged against the property. the mortgagee is hercby authorized a1 his option 1o pay
the same. Any sumas s0 paid by the morigsgee shall be added ta and become a pant of the oriccinal amount of the
indebtedness evidenced by said note, subject 16 the same teems and conditions. Il the moriga:or shall pay and
discharge the indebtedness evidenced by said promissory note, and shali pay such sums 2nd shcil Jischarge all taxes

and liens and the cosls. fees. and sxpenses of making. enforcing, and execuling thia morigage, tlien this morgage
shall be canceled snd surrendered. ™~ % T1 P izt e

)
[T

d

IVANNE LY

L

7. The covenants herein sontained shall bind and the benefits and sdvantages shall inure to the respective suc-
comors and assigne of the parties herelo. Whenever used. the singular sumber shall inclade the plural, tbe plural the
ugul{r.agﬂ!ﬁcuequqygader.hnllinclude all genders .

S ey ; SEEE S R T3 L S - '.-j::r;_\!,“\‘"'lzl . e K '
. 8. No.wnver of any covenant herein or of the obligation secured hereby shall at any time thereafier be held
to be & waiver of the terma hereol or of the note secured hereby, . py;- o vy

ST 3 ibess, i

Capm omemiln T - ~rr: -~ = .

R A

9. In complixnce with section 101.1(d) of the Rules and Regulstions of the Small Business Administration 13
CF.R. 101.11d4} ], this instrument is to be consrued and enforeed in accordance with applicsble Federal law.
fisav TR LAFCa e Y O ({1 A s el e, L 0T e e rige e
- .. . ,: . . ek a e grgus e tw rdALEIEET WIS £iR LGEL T RRAL IR A S L
10. A jodiciz] deemc. °"dﬂ'~-°r judpment holding any provision or portion of this insirument invalid or an-
e::!ormble shall not in any way impair or preciude the enforcement of the remaining provisions or portions of
this instrument. o rieeiias s
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