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19 q . by and between JENNIFER C. LOCKE, JOIN'F:D B8Y JOHN LLGYD, HER HUSBAND

(hereinafter teferred Lo as raortgagor) dnd the Administrator of the Small Business Admioistration, an agency of the

Government of the United States of America (hareinsfter referred to as morigagne), who maistains an office and
phoodlnﬁn.n 500 HEST HADISOH, ROCM 1250. CHICAGO, ILLINJIS 60661- 2511

'mstrx. c.bn for t.be mddmuon hemin-fur stated, reeelpl of which is hen-.hy neknowlodpd. the
mortgagor does hereby mortgage, sell, grant, amign, and convey unto the ronpgee. his successors and asmigos, all

of the follova e lescribed ptopmylimnad and being in the County of COOK
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Morgagor, on behalf of himseif and each and every person claiming hy, through, Or under the Mortgagor, hereby
waives any and all rights to redemption, statutory or otherwise, without prejudice tc dMurigagee’s right to any
remedy, legal or equitable which Mortgagee may pursue to enforce payment or to effect col}.ct2on of all or any part
of the indebtedness secured by this Mortgage, and without prejudice of Mortgagee’s right 12 a (wficiency judgment
or any olher nppmpnale re!ref in lhe erenl: of foreclusure of this Mortgage. )

Tozether with and mrludmz all buﬂt"ngs. all Bxtures including but not limited to ail plumt (TN he-lmg. l-ghl-
ing. ventilating, refrigerating, incinersling, air conditloning apparatus, and ¢levators (1the mongagor hereby

declaring that it is inlended that the items herein enumerated <hall be deemed to have been permanently in-
~islled a~ part of the realty), and all improvements ncw or hercalter existing thereon

;: the hereditaments and
appurtenances and all other rizhts thereunto belonging. or in anywise appertaining, and the reversion and re-

ver-ions, remainder and remainders. all rights of redemption. and the rents, issues, and profits of the sbove
described properiy (provided, however, that the mortgagor shall be entitled in the possession of «aid property
and o collect and retain the rents, issues, and profiis until defaull hereunder)}. To have and o hold the same
unto the morigazee and the ~iiccessors in interest of the mortgagee forever in fee simple or such other estate..
il any, as is stated herein, free from ail rights and benefit under and by virtue of the homestead exemption laws.
\lortgagur hereby releases and waives all ngth under and by virtue of the homestead (:cempuon Iaws ol’ llns smle
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The morlpgor covenants that he is lntfufly seued -nd pouea-ed of znd has the right to vell lnd convey said
property; that the same is free from all encumbrances except as herecinabove recited: and thst he hereby binds

himeelf and hir successors in interest to wartant and defend the titie aforesaid thereto and every pzrt thereof against
the claims of all persoas whomsoever.

This instriment is given to secure the pi);inﬁnt of a promissory note dated JANUARY B,
in the principal sum of $808G.00 . signed by JENNIFER C. LOCXE
in heho!f «f HERSELF D/B/A LOCKE/LLOYD PRODUCTIOSS
l_lfl;!ln b A .;‘!ﬁf’:‘g nnd beld by Mortgngee. The obligation hereby secured matures

TWO (2) years from date of Note:
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‘]‘i-.. mﬂg‘!" covenantis and agrees that if he shall fail 1o pav said indebtedness or any part thereo! when
-jne. of shal! fail to perform any covenant or agreement of this instrument or the promissory note secured hereby. the
entire indebtedness hereby secured shall immediately becoms due, pavabic. and collectible withau: notice. at the
option of the morigagee or assigns, regardiess of maturity. and the morigagee or his assigns may before or alter entry

sel] anid property wunuu\ appraisement {the mortgagor having waived and m:gncd to the monpgee all rights ol'
appumu - T

1) A ;udncna: saie pursuant 10 Khe provisions of 28 U.S.C. 2001 1a): or o

(1) at the spuon of the mortgagee, either by auction or by sol.21tation of sealed bids. for the highest usd
best bid compliying with the terms of sale and manaoer of payment specified in the published notice of szle, Giret
giving four weeks' notice of the tume. 1erms. and place of such sale. by advertisement not less than once
during each of 12id four weeks in 2 newspaper published or disiributed 1n the county in which said property

" is situsted, all other nolice beicg bereby waived by the morgagor (and said mortgagee, or any person on 7
behall of said mortgages. mayv bid with the unpaid indebledness evidenced by said notel. Said sale chall be e
held at or op 1z vroperty to be sold or at the Federal. county, or city courthouse for the county in which the
property is locaicd. The mortgagee is hereby authorized 10 execute for and on behalf of the mortgagor and to
deliver to the prirchuer a1 such sale a sufficient conveyance of said propeny. which conveyance shall conuain
recitsls as to the h2pnening of the default upon which the ezecution of the power of sale herein granted
depends: and tne sai swoarigagor hereby constitutes and appoinis the morigagee or any agent or attoroey of the
mortgagee. the agent (nc attorney in fact of said morigagor to make such recitale and to execule said
conveyance and hereby covecants and agrees that 1he recitals so made shall be eficctusl to bar all equity or

right of redemotion. homeitesd. dower. and all other exemptions of the mortgagot. all of which are hereby
ezpre.lv waived and conve::cd to the mortgagee; or

(e} take anv other appro}: rizte action pursuant 1o state or Fedenl statute euhcr in state or Fedznl
court or otherwise for the disposition of the propery.

In the event of a sale as hereinabove provid:d. the mortgagor or any person in pou-euion l.mder the mongagor shall
then become snd be tenanu holding over and si1all forthwith deliver possession to the purchaser at such sale or be
summarily dispossesscd. in accordance with the provisions of law applicabie to tenanus holding over. The power
and agenmcy hereby granted are coupled with an interist and are irrevocabie by death or olherwuc. and are ;ranled
a8 cumul.t,ve 1o the remedlu for coalectlon of said inidebtedness provnded by law.

4 The pﬁeeedo of any sale of n‘:d ptoperty in -e:ordunc_ vrith t.he preeedmg paragraphs ahal] be applied a0

to pay the cents and cxpenses of said sale. the expenses incurred Ly the mortgagee for the purpose of protecting or maip-
taining said property. and reasonshic attorneve’ fees: secondly. (o p7'v the indebizdness mamd hereby: and vhirdly. -
to pay aBy mrplus or excea to the penon or persons legally em.dr... ihereto.

-~

SUER - EI

5. In the cvent said pmper\y s sold at l jodicial foreclosure sale or pyirsuint 10 the power of sale hereinsbove
granted, and the proceeds are not suficient 10 pay the totai indebiedness sccured by this instrument and evideneed by
said promissory aole. the mongagee wiil be cnu!led 1o a dehciency judgment {07 \he amount of the deficiency without

regerd 50 appseisement. . < T YERLSANEET Y RMATes Ll
[ R A > :
el eIt R

6 In the event the moﬂzsgor fails 1o pav any Federal state. or local 12x assessment: income tax or other tax hen. ‘o
charge. fee. or other expense charged againet the property. the mortgagee 15 herebyv authoriied, al fas option o pas =
the same. Any sums so paid by the mortgagee shall be added 1o and become a part of the »rircinal amouns of the N
indebtedness evidenced by said noie. subject 1o the same term: and couditions. Il the morga ur shall pav and tQ
discharge the indebleaness evidenced by said promissory noie. and shall pay such sums and shoil Gischarge all taxes 03

and }iens and the costs. fees. and expenses of makinz. enforcinc. and execuung this mortgage. then this mortgage %
shall be canceled and surrendered 2

. The covepanu hercin contaioed shall bind and the benefits and advantazes shall inure 1o the respective suc-

cemsors -ad assigns of the parties hereto. Whenever used. the singuiar number shall include the phnl. the plm’ﬂ !h?
singular, and &euﬁe of ny gcndet shaliinclude all genders. RANE,

8. No waiver of any covenant berein or of the cbligation secured hereby shall at xt';)' time theresfter be held
to be a waiver of the terms heresof or.of the note secured hereb: Fome )
Uiy
9. 1n compliance with section 10! Hdl of the Rulea and Rezulauons of th= Small Bunnen Admu:ntnuon ﬂ3
CF.R. 101.1id) ]. thas 1metrement is 10 be construed -nd eniorced in accordance with applicable Federal Jax ™’
R g LEPEORT T ST RE R
tU. A judicial decree. orcer. or judement holding ans prosision or portion of this inatrument 1nvaiic or un-
enfarceable shall not 1n ary was impair or preclude the eniorcement of the rmammg provuaon- or pumom of
this INSIFRMMENL. iviy (2 10y troeded o Sr i gin e o
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