astitro, UNOFFICIAL COPY -

BANK mi:c'mn OF TEXAS FSB | R Y S 003967320
DBA COMMONWEALTH UNITED MTQ o """ " o o
1301 N/ BASSWOOD, ‘4TH FLOOR -
"SCHAUMBURG,  TLLINOIE 6013

O P 1

C i g DEPTS0LRECORDING - t0 e 431,50
. T30000 TRMI‘-SU-?-06/‘14/9‘5?'15330!00
P LSV B B A 3’2446&
. 15:013& t:uumv nrcwgprn

0 Spate Abave Thls Llnu l‘nf' thurdinu Dam]' "

P FHACnann - Baame
MORTGAGE,,_) )13t 7658497.,
s coldea

1 -. ‘. . ' “
'l .'.'I-.‘ gt Dene b

cobong e Bt e

TONE.09, 1984 .. . 4. 'JLhL"Mmtguz,ur is
' BULMARO, MARTINEZ AN  LoTROES. mnm:z . (KIS, WIFE,AND, ALFREDO.  HARTINGZ.
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:.,.Jwwlm.hlsorgnnmcdandcxisungundurIh;.lnwsof {'THE UNTERD- BTATES ool and whose
addressis 3200 SOUTHWEST FREEWAY, #3000, HLOJTON . TEXAS 77027 PR P
{“Lender’ ), Borrower owes Lt.ndcr lhu prlnupul sum of
EIGH'I'Y FIVE THOUSA‘ND FOUR H‘UNDRED EIGH'I‘Y CNEAND. 00/100 SARL A
; P e 4 bt dhrneag v B e SRR L A i
’Dollnrs(US!$ ***85 481 00' )Thjs’debt 1sev1dcnccd‘oyB0rch..r4'o\edatod thc:,amcdult,aalhm Security
fistrument:("Nate"); which provtcles for manthly: paymems ‘with: the Tl debt, i paid! catlier, dm, and payuble on
CITULY 01 4020241 e 5t This Seeurity? ‘Instrament 'scevtes to' Lesicer: () 'the: n,puymmt of* the 'debl
‘Lvrd»nccd by theNote, willvinterest, and all renewals lestensions and. tiodifications; () tho paymcnt of all other sums,
“with: m!cnst,' ‘advanced i under paragtaph® G- (o protect - the - secunty“of ‘this* Scevnty ! "lnatrumenl and “(¢)
'the’ pérfortange of Boirower’s covenants and’ agrcem(,mq undé lhns'SEcunty Instramei g% the ‘Note. For this
purpose, Bottower does’ hiéfeby mortgage, grint'atid ‘convey'to Yesnider thie following'deseribid property Tacated in
COOK, _ (‘ounly, Ill nois:
i'“I.E)‘I‘ 28 IN’ BLDCK 2 IN' JOHN' CUDARY '8"SECOND ADDITION TO' CHICAGD
@ATD ADDITION ‘BEING A' SUBDIVIBION"IN THE "SOUTHEAST 1/4 OF SECTION
'28; "POWNSHIP 39 'NCRTH, 'RANGE 13, EABT or 'THE' 'I'HIRD ancxmr.’ v -
" MEFRIDIAN,' IN COOK" COUNTY /- fr.,r,:tnoxs,'; e
P.I.N. 16-26:429-023" g T

which has the addressof 5104 WEST 3167 STREET, CICERO e R e, Citg)
Illinois 60650 [Zip Code] ("Propc.rty (\ddrcss" . .
@Qmm,; {92121 FHA inois Morlgagc~4f92
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TOGETHER WITH all thc._imp;_c')\égmcmsmpy: or herenfter erected on the property, and alf cascmnents, rights,
appurtepances, renls, royalties, mineral,’oi! ind'gss rights apd-prifits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and agdditions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Seewrily Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right to
moriguge, grant and convey the Property and (hat the Property is unencumbered, except for encunbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.,

1. Payment of Principa}, Interest and Late Charge. Borrower shall pay when due the ptincipal of, and interest on,
the debit evideneed by the Note and late charges due under the Note.

2. Monthly Puvments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instailment of any (a) taxes and
special assessments levizd or to be levied against the Property, (b) leaschold puyments or ground rents on the Property,
and (¢) premiums for wtiance required by puragraph 4.

Esch monthly installmentfar items (), (b), and (c) shall equal one-twel{th of the annual amounts, s reasonably
estimated by Lender, plus an «mbunt sufficient (o mointain an additional balance of not more than one-sixth of the
estimated amounts, The full answal amount for each item shall be accumulated by Lender within a period ending one
month hefore an item would become {delin-uent, Lender shail hold the amounts collected in trust to pay items (a), (b), and
(¢} before they become delinquent.

If at any time the total of the payments held by Lendet for items (), (b), and (¢), together with the future monthly
payments for such items payable to Lender priof te e due dates of such items, exceeds by mose thun one-sixth the
estimated amount of paymenls required to pay such isems when due, and if payments on the Note uze current, then Lender

L
i & shalleither refund the excess over one-sixth of the estimated ayments or eredit the excess over ane-sixth of the estimaled
n e puyments o stbsequent payments by Borrower, at the optien.sf, Borrower. I the total of the puyments made by Borrower
®N  foritem (), (1), or (¢) is insufficient to pay the item when due, £z Borrower shall pay to Lender any amount necessary to
o 5\5‘ make up the deficiency on or before the date the item becomes due:
E‘ As$ used in this Securily Instrument, “Secretary” means the Seerefiry of Housing and Urban Development or his or
¥« her designee. In any year in which the Lender must pay a morigage insuredce premium to the Seerclary (ar any year in

which such premium would have been required if the Lender still held the S=curity Instrument), each monthiy payment

shali also include either: (i) an instalment of the annual mortgage insurance premium to be paid by Lender to the

Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Securily Instrument is heid by the

Sccretary, Bach monthly instaliment of the mortgage insurance. premium shall be in an 2mount sufficient'to uccumulate
 the full annual mortgage insurance premium with Lender one month prior to the date Uie full annual morigage insurance

premium is due to the Secretary, or if this Security Instrument is beld by the Secretary, vach raonihly charge shall be in an
“amount equal 1o one-twel{th of one-half percent of the outstanding principai balance due on the voiz,

If Borrower tenders (o Lender the full payment of all sams secured by this Seeurily Instrument, Borrower's account
shall be eredited with the balance remaining for ull installments for items (a), (b), and (c) and any mloyiguge insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, to the morigage insurance premium to be paid by Lender to the Sceretary or to the monthly churge by the
Secretary instead of the monthly morlgage insurance premium;

Sccond, to any taxes, special assessments, Jeaschold payments or ground rents, and fire, {lood and other hozard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolaie charges due under the Note.
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UL g Bire, Flood and Other Hazard Insurance. Borrdwer shal] insic alf improvements on the Property, whether
“ndW in eXisténge of sibsequently éricted, ngalfist ady hazatds, ‘asudllies, und contingencies, including fire, for which
'Lélider réqiivés ihsurince. This irisGrance SHall'be muintained Tn the uhionnts and for (he perjods }lhﬁ{'!}..‘cﬁdqtj.fcgqir};:.%.
Borrower shall also insure ull improvements on the Property, whether now in existence or subsequently crected, against
oss by floods to the extent required by the Seeretury. All insurapoe shall be garried with companics upproved by Lender,
The insurance policies and any renewals shall be leld by Lender and shal iiclude loxe puyzihll:’:‘chiu.-'we; in favor of, and in

u form aceeptable to, Lender, st et et bt ¢

...,... In the¢ event of loss, Borrower shull,give Lender immediate notiee by muil. Lenger may. nakg praok of loss il not
‘miallé promplly by Borfoiver, Each insurancé company convemed is herchy authorized and dirceled ta make payment for
such loss direstly 1o Lender, instead of to Borrowerand to Lendir joindy. All orany part of the insutangs proceuds may
be upplicd by Lender, ol its option, ¢ither g)'lb the reduelion. of' the, indebledness under the Noig.and this Seeurity
Instrument, fsst to any, delinquent amaun(y ,yw)i.cdiip the prder. i’ patagraph 3, and then to prepayment.of. principul, or
(b) to the restoration of fepair of the damaged Property. Any spplication of the proceeds,{o the prineipal shall not extend
or posipone the dur/Cate of the monthly puyments which are referred to in paragraph 2, or change the amount of such

\payments, Any excess ipsurance, proceeds over an pmount required fo.pay; all oulstanding indebiedness.under the Note
and this Security Insturicat shall be paid to the enfity legallyentitled thereta,, 0, 0 e
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In the event of (orectose o this, Securily Instrument o other, transfer. of titles0 the Broperly thit extinguistics the
Anclobtedness, all right, U e uticsterest of Barrower in and to insurunce policies in foree shall pags o the purchaser.
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5, Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower’s Lo Application;

undue hardship for Borrower, or unless exteénuating circumstances exist which are heyond Borrower's control, Borrower
shall :notify. Lender of any. extenuating  circumsanees. Borrower shull: nol. commit wasle,of:destroy,. dimuge or
substantially.change the Property. orallow, the. Propesiyia deterioate, nasonnble weur and tearoxcepted. Lender may

proteet and preserve such vacant or shandoned Properly. Borrower shall also be in default if Borrowet, durittg the loan
application process, gave materinlly false or inaccurate inforimelinn or statements to Lendet (or failed to provide Lender
with, aniy, material informution). in- conneétion -with ithe Joan svidanced. by- the Nole,. including, but.not Timited to,
represeniations concerning Borrawet's oceupaney of the Property as a jiringipal residesce: If this Sevurily Instrument is
oh'e leasohold, Borrower shall comply:with the provisions.afithe leass: i Botrower ncquires fee title Lo the Property, the
Hensehold and: fee title shall not be merged unless Lendorageees-o the merger nwriting oo+ o 4

I e e e B B R S TR PRI ORRT I FSEPRPRTE IR A LI E N R L TS !
.0, 6y -Charges. to.Borrower :and Protection -of :Lender’s: Rights -in‘tize, Property.-Borrower: shall pay all
-gavernmental. or municipal charges; fines and:impositions that aremnot included i jaingraph 2. Borrower shall’pay these
obligations ou time dircctly to the enlity which is owed the payment, If fallure io jey. would adversely affect Lender's
inferest in the Property, upon Lender's request Bortower shall promptly fumish to Lender receipts evidencing these
'pay.meh{‘ﬁf T R T S ST S IS AL E VR [T A SN PR I (R S Cit oo AT o D
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4. il Borrower failsito hake theseipdyments or tie puyments fequired by paragtaph 2, or fails io perform anyrother

.cdvenants and agreements contained in iis Security! Instrument;ior thero'is a:legal procedding thiat mai significantly
| inffect Lendor's fights:in the' Property (stich is a proceeding in: barikruptey;for condémnation orGiinforce Taws o
| irégulations); then Lisrider may ‘do and pay whatcver is-necessury (o' protéct the 'value of the Property and Lenider’s righls
it the Propestyy inelutling payniventof taxes; hozard irnisurance antdothér temd mestionbd in paragtiph2: o 2o 0
et e T T T P e T TR PE TR RIS L L P LA ST ATA RN Y Y TR R TR oy B Lt L SR R T T I IR S L IEE B SEFAR B A
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11 iAny smiounts disbursed by Lender undet this paraghuph shiall becore an'additional débt'f Bomowdr and bi secuirid

by'this Secarity Instrumeént. These amoonts shall'bear interést fromy thé diite of' disbiirséiment, at the Noté tate; and-at the
option of Lender, shall be immediately due and payable. ot et e

‘eondémnation ‘or other uking 'of ‘any. part"of thé. Pigfierty, OF fot cotiveys
nisigtied arid shall be paid to Lefidér to the eXtént'of the full iointof the' indébiédness that fémuind tiripaid under the
'Noté'tind this Sécurity Instruiment!'Lender shall'apply stich proceéds tq the fediietion of the ihdebfedness undér the Note
iiid this Sectirity Instriment; fitst t6 any delinguent amplints applied th he ‘eider provided i batdgraph 3, and.then fo
‘prépayment of principdl. Any application of @lit:'l‘prb'é‘éi:'ﬂé' (0 g@;csj'pﬁﬁ&igg} :;hi;u\iﬁc‘xt‘ gﬁtéﬁd'dr’pdsfgjﬁprQEEhé’ duie'date of

Lt Condemniation. The proveeds of nﬁyPifvaiftfbr“ciﬁi'f‘riToidﬁﬁwﬁ@&;fmféa’Bi consequicitit]; in Sonnettion With any
‘oF fot cotivéyance’ in' place’ of ‘condemnation, are herchy
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Leaseholds, Borrower shull occupy, catalilish, and use the Propetty as Borrower's principul residence within sixty duys -
after; the .execution of this, Security Jnsirument and, shall.:gontinue to occupy. the, Property. gs. Borrower's: principal 7
residepce, for, st least.pne yeat after the date of: cecuppncy, unless theSecretary determines this. requitement will cuuse

inspacl.the Property i€ the Propesty is vacant or ebandoned or the loun is:indefault. Lencker muy take reasonable action ta

1
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the monthly payments, which ore referred to in paragraph 2, or change the amount of such payments. Any excess
prececds over an amount required (o pay all outstanding indebledness under the Nofe and this Security Instrument shull
be paid to the entity legally entitled therelo.

B. ¥ees, Lender may colleet fees and charges authotized hy the Sceretary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, cxcept as limited by regulations issued by the Sccretary in the case of payment
defaults, require immediate payment in full of all sums sceured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
{o or on the due date of the next monthly payment, ot
(i) Borrower defaults by fuiling, for a period of thirty days, to perform uny other obligations contained in this
Seeurity Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applieable law and with the prior upproval of
the Seeretady sequire immediate payment in full of all sums secured by this Security Instriment if:
(i) All or partf the Properly, or a beneficial interest in a trust owning all or purt of the Property, is sold or
othenvise tianaeared (other than by devise or descent) by the Borrowet, and
(ii) The Propertyisisof occupied by the purchaser or grantee as fils or her principal residence, or the purchaser
or grantee does so cecapy the Property but his or her credit has nat been approved in accordance with the
requirements of the Scretary.

(e} No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but

Lender does not require such paymnts, Lender does not waive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. in muny circumstances regulations issued by the Seerclary will limil
Lender's rights in the case of payment defen!fs (o require immediale payment in full and foreclose if not paid.
This Seeurity Instrument dous not authorize acezieration or foreclosure if not permitted by regulations of the
Secretary,

{e) Mortgage Not Insured, Borrower agrees that shoutd this Security Instrument and the Note seeured thereby
not be eligible for insurance under the Mational Housing Acl within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, require immediate paymeat in fulk of al} sums secured by

* " this Security Instrumenl. A writlen statement of eny authosized agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Seeurnity Instiament and the Note secured therehy, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the furegoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's fifure (o remit a morigage insurance
premium Lo the Secretary, .

10. Reinstatement, Borrower has a right to be teinstated if Lender has required inunedinte payment in full because
of Borrower’s failure (o pay an amount due under the Nofe or this Sccurily Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Sceurily Instrument, Borrower shaii 'Spder in a lump sum all
amounts required to bring Borrower's account current including, (o the extent they are obligatiorns of Bortower under this
Seeurity Instrument, foreclosure costs and reasonable and customary altorneys' fees and expensis prperly associated
with the foreclosure. proceeding, Upon reinstatement. by Borrower, this Security Instrument and the cbligations that it
secures shali remain in effect as if Lender had not required immediate payment in full. However, Lender is not tequired
te permit reinstatement if: (i) Lender has accepted reinstatement afler the commencement of foreclosure proceedings
within two years immedinlely preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Nof Released; Farbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify amortization of the sums secused by this Sceutity lnstrument by reason of any demand
mude by the original Botrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or retnedy shall not be a waiver of or preclude the exercise of any right or remedy.
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1512 suckessors and Asslgns Bound; Joing end Saveraﬁlublllty; Co’»Sigﬁers. The' covenants and agreements of
* this Secutity Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject lo the
provisions of parsgraph 9.b. Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but docs not execule the Note: (a) is co-sighing this Sceurity Instrument only lo morigage, grant
and convey thal Botrower’s inferest in the Property under the terms of this Sceunity Instrument; (b) is not personally
obligated fo pay the sums seeured by this Seeurily Instrament; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbenr or tnake any accommodations with regerd to the terms of this Security Instrument or the
Note without that Borrower’s consent.

GG

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maii unless applicable law requires use of enother method, The notice shall be directed to the
Property Address or uny other address Borrower desighates by notice to Lender, Any notice to Lender shall be given by
first clazs mail lo Lender’s uddress stated herein or any address Lender designates by notice to Botrower. Any nolice
provided for in this Seeurity Instrument shall be deemed o have been given to Bormower of Lender when given us
provided inthis patagraph.

‘14, Governing f.aw; Severabillty, This Sceurity Instrument shall be governed by federal law und the law of the
jurisdiction in whieli the Propetly is located, In the event thal any provision or cluuse of this Seeurity Instrument or the
Note conifficts with applieshle law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect o houl the conflcting provision: To this end the provisions of this Sccurily Instrument and the

Noteare declared to beseverabis, . o R P
S R SN M A D NS I S R RIS I EEPLEY BRI T (S T E I AR L Tpfipete oy SV ey LA I B
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16, Assignment of Rents. Borrowérdnconditionally assigns and transfers to Lender all the rents uhd reveniies of the
Pm&crty. Borrower autharizes Lender or Leride;'s agents to collect the rents and tevenues and hetchy disects cach tenant
of the

R P ,‘l-.,,.,,.l- Lol it Srmedo ‘r;yf Jagigit-iate,
it 5 Borrower's Copy. Boreo wr shall be given
BT IR S T e A N A

Property to pay the rents to Lender or-Lender's agents.. However, prior to Lender'sinotice. to. Borrower of ..

UNOFFICIAL COPY  wm_

Borrower's breach of any covenant ot sgreement in-the Securily Instrument, Borrower shall collcel and receive all rents 7

and revenues of the Property as trustee for the beaefit of Lender and Borrower, This assighment of rents constitutes an 3
absolutc assignment andI;mt an assignment for additior al security only.
If Lender gives notice of bresch Lo Borrower: (a) all senls reccived by Borrower shall be held by Borrower as trustee (.
for benefit of Lender only, lo be applied (o the sums seenred by the Sceurity Instrument; (h) Lender shall be cpljfled o 7"
cblidet ihd Feteive 1) of th Fenls of the Property! and (¢) eack ‘evidnt of the Propérty shall pay all'rents die and tnpaidto 7
Lender or Lender'a agent on Lendet's written demand to the tenunt, SRR e T S o

* ]

_ Borrower has not exccuted any prior assignment of the rents gud<has nol and will not perform any act that would
:prevent Lender from excreising its rights under this paragraph 16. -
-+ Londer shall not be requiinedl &0 ¢htét upchi. thk&'control of or muintain:the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed teceiver (nny do's0 at any lime there is a breach, Any
application of rents shall not cure or waive uny default or invalidate any otherriphit ot semedy of. Lender. This assignmen
f rents of the Property shall terminate when the debt secured by the Sectrity liswurenis paidinfull, . "0 L L7

A TILILE TR

e d RYCAS R R DTSR RC LRI
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

. .. 17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
‘foreclose this Security Instrument by judiclal pgojcgeding.‘l.‘.&:‘rider-shall he entitled to coiiec! 2!l expenses incurred
‘{n:pursuing the remedies provided'isi this'psragraph 17, iiclwding, but not limited to, repzorahie attorneys fecs
and costs of title evidence. .

TR P kT O |
T R L O S S

18. Release. Upon payment of all sums secuted by this Sceurity Instrument, Lender shall selense this Security
JInstrument without charge.to Borrowet, Bortawet: shall pay any recordation cosls, AR
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19, Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property, .-
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20, Riders to this Sccur’cy Zastrument. If one or more ridess arce exeeuted by Borrower and recorded together with
this Security Inslrument, the coveiruits of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sexarity Instrument as if the ndcr(s) were a part of this Security Instrument. [Check

apphcublt. box(es)]
© [ Condominium Rides "_i'Graduated Payment R:der [_] Other {Specify]

0 lj Planned Unit Develepment Rider [ 'Growing Equity Rider

oo

o)

o
I/ BY SIGNING BELOW, Borrower accepls and agrees 1o e terms contained in this Security Instrument and in any
:'f rider(s) exeeuled by Borrower and recorded withit,
vy

- Witnesses: .
[ e [z, (Sal

ot ledplogs ez, |

|CUADALUPE MARTINEZ IS SIGNING SOLELY 6% THE

PURPOSE OF WAIVING HER HOMESTEAD LouRD £ MARTIA £3 (Seal)
LOURDES MARTJNEZ “Bortower
‘ ~rnl .
(Scal) AL =’f<49. Wursinc (Seaf)
‘ -Borrower ALFREDO MARTINEZ -Borrower
STATE OFILLINOIS, ' COOK County ss:

j, THE UNDERS 1GNED , & Notary Public in and for said county and state do hereby

; certify that ~ BULMARO MARTINEZ AND LOURDES MARTINEZ AND ALFREDO MARTINEZ and

GUADALUPE MARTINEZ, HIS WIFE nis wife

, personally known to me o be the same person(s) whose

namc(s) subscnbud to the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered thesaid instrumentss  THEIR free and voluntary act, for the uses and purposes

therein set forth,
Givenunder my hand and official seal, this q‘

My Commission Expites: W

LS MARTINEL

This Instroment was prepared by: k-#1atRY

& m4nl‘L} 9212 Wbl




