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MORTGAGE
THIS MIGRTAAGE ("Securlty Instrument”) ls given on June R
18 94 7, 'Tao monigngor s THOMAS R, MICHELMORE and DIANE E. MICHELMOFIE HUSBAND
AND WIFE
{*Borrower*). This Security Inatrument is given io

ICM MORTGA.GE CORPORATION , which is organized and exlsllng

under the laws of LELAWARE . and whose address is
6061 SOUTH WILLCV/ DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111

Borrower owes Londar the priacipel sum of One Hundrad Twenty Five Thousand Six Hundred and

no/100 Dollars (U.S. $ 125,600.00 }. Thio debl is evidenzed by Botrowar's noto
dated the same date as this Sezdly Instsument {"Nata*), which provides for monthly payments, with the full debt. If not pald
oarller, due and paysble on Jaly 1 . 2024 . This Security Instrument
sacures to Lender: {a) the repayment of-iii debt avidenced by the Note, with interest, and ail renewals, extenslons and
modifications of the Nota; (b) the paym\int o, all other sums, with Intaresi, advanced under Paragraph 7 1o protecl the securiy
of this Securlty Instrument; and (o} the peiirimance of Borrower's covananta and agreements under this Securlly Inslrument
and tha Note. For this purposy, Borrower Coasiiereby marigage, grant and convey lo Lender the following described property

located in COOK GCOUNTY County, llinals;

(*Landear"}.

GiT

LOT 4 IN HOMEWOOD TERRACE NORTH 3EING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 5, TO'vNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ U HE PLAT THEREQF RECORDED MARCH 15,

1968 AS DOCUMENT 20431165, IN COCOK COUNYY. ILLINOIS.
TAX NUMBER: 32-05-119-035-0000

: 41521192 |
which has the address of 185836 CENTER AVENUE . HOMEWOUD .
{Straet) {City}
llinois 60430 (*Properly Address*});
[2lp Coda]

TOGETHER WITH all the Improvements now or hereafter eracled on the property, and all easements, appunénences. and
fixtures now or bereafter a part cf the property. All replacements and additions shall also be covered by this Securlty instrument.

All of the foregoing is relerred to In this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower Is |lawlully seized of the eslate hereby conveyed and has the right to mortgage,’
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wili delend generally the lltle to the Proparty against all claims and demands, subject to any ensumbrances of record. A

THIS SECURITY INSTRUMENT combines uniform covenants for notlonal use and non-uniform covenants with lmited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Sorrowar and Lender covepant and agree as follawa:

1. Paymem of Principal and Interest; Prepayinent and Late Charges. Borrower ahail promplly pay when due the princlpal of
and interest an the dabt svidenced by the Nota and any prapaymen! and late charges due under the Note.

2. Funds for Taxes and insumance. Subject to applicable taw or to a wrillen walver by Lender. Barrower ahall pay 1o lender
on the day monthly paymenis are due under the Note, until the Note is pald In fuil, a sum (*Funds"} for: (g} yearly taxes and
assassmenis which may allain priorty over this Securlly Instrument as a lien on the Property; (b) vearly leasehaid payments o
ground renis on the Property, ! any; (o) yeerly hazard or propery insuranca preinlums; (d) yearly flood insurance premiums, If
any: (¢} yearly morigage insurance premiuma, if any: and () any sums payable by Barrowar to Londer, in aocordanae with the
provislona ol Paragraph 8, In fieu of the payment of mortgage Insurance pramlume. Thaese lems are callud “Escrow ftems.”
Londer may, al any time, collect and hold Funds In an amoun] not lo oxceed the maximum amount a lender for a (ederally refated
mortgage ioan may raquire Tor Borrowar's ascrow account under the federal Real Eatale Seltlement Procedures Act of 1674 as
amendod fram time (o time, 12 U.8.C, § 2631 ot seg. ("RESPA*), unless another law thal appiisa o the Funds sela a lessor
amount. W 3o, Lender may, at any time, coflect and hoid Funda I an ameuni nol 1o excead the lessar amount. Londer may
estimate tha amount of Funds due on the basis of curreni daiea and reascnable eslimeias of expenditures of future Escrow ltems
or otherwise In actordance with applicable law,

) The Funds shall be ield in an instltulion whose deposits are insured by a [edaral agency, Instrumentealily, or entity (including

Lender, il bouder ls such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems, lande ' may not charge Borrower for holding and applylng the Funds, annually analyzing the escrow account, or verilying
tha Escrow It.ais, uniess Lender pays Borrower Interest on the Funds and applicable jaw permils Lender to make such a charge,
Howaver, Lencar {1ay require Borrower to pay a onetime sharge for an adependent reaf estate tax reporting service used by
Lender in connectiumwith (his loan, uniass appliceble law provides olherwiee. Unless an agroement s made or applicable law
requires infersat(o-Se paid, Lendar shall not be required to' pay Rurrower any interest or eamnings on the Fundu. Borrawer and
Lender may agree in wnur2. howsver, that Interest shall be paid on the Funds. Lender shall give to Borrower, withaut charge, an
annual accounting of the Frads, shawing credits and deblts to the Funds and tha purpose for which each debit to the Funds
was made. The Funds ars §(r<Jed as addiional ascurity for all sums secured by this Security Instrument.

{l the Funds heid by Lender e:ceed the amounts permilied to be heid by applicabla law, Lender shall account to Borrower for
the exceas Funds In accordance wity “na requiremonts ol applicable law. |f ihe amount of the Funds held by Lender at any time
|s not sufficient to pay the Escrow ‘lems when dua, Londer may so nolify Berrower in wriling, and, In such case Borrower shali
pay to Lender the amounl necessary 1o msk up the deficlency. Bomower shall make up the deflclency In no more than {welve
monthly payments, at Lender's sole disci>tior:

Upon payment in full of all sums secured ¥y this Securily Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. M, under Paragraph 21, Lender sh.a? acquire or sell the Property, Lender, prios to the acquisiton or sale of the
Proparty, shall apply any Funds hald by Lender &''ws time of acquislion or sale as & credil ageinst the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwlise, all paymants received by Lendar under Parapraphs 1
and 2 shall be appllad: firs1, t0 any prepayment chargea auvs under the Note; second, to amounts payable under Paragraph 2;
thicd, to Inferest due; founh, to principal due; and last, lo any ‘ite_charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmers/ charges, fines and impositions atiributable to the Property
which may attain pricrty over this Securlly Jnstrumeni, and leasehol? piyments or ground rents, if any. Borcower shall pay these™
obligations in the manner pravided In Paragraph 2, or It not pald In tat' manner, Borrower shali pay them on time directly to the
person owed payment. Borrower shall promplly fumiah to Lender al-mullces ~f amounis to be pald under this paragraph. i
Borrower makes (hege payments directly, Boirowor shall promptly fumish 1o Lenc er recelpis evidencing the payments.

Borrower shalt promptiy discharge any Hen which has priosity over this Sccurly Instrument unlesa Borrower: (8) agrees ih writhhg
to the payment of the obligation secured by the lien In @ manner azceplable to Laendar, (b} contests in good faith the fien by,
or defends against enforcemeant of the ilen in, lega! proceedings which In the Lenager's ¢rinlon operate to pravent the enforeement
of the llen; or {c) securas from tha hoider of the lierr an agreamsan! sulisfactory to Leruir subordinating the lien to this Security
Instrument. Y Lender determines thai any part of the Praperty Is subject to a lien whicti miy allain priorily over this Snpcurity
Instrument, Lender may give Borrowar B nolice Identifying the llen. Borrower shall salisty 12 Hen_or 1ake one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hmmard or Property Insurance. Borrower ahall keep the improvements now existing or herzzitr. erocled on the Properly
inaured against loss by fire, hazarda included within the term “extendad coverage”® and any other huzeide, Including floods or
flacding, for which Lender requlres-insurance. This Insurance shall bs maintained in the amounis and <o t1.e perdods that Lender
requires. The Insurance camier providing the Insurance shall be chosen by Borrower subjact to Lender's wp;ruval which shall not
be unreascnably withheld. )f Borrower falis to mainlain coverage describad above, Lender may, at Lender's ~gtlon, obtain coverage
to protect Lender's rights in the Property In accordance with Pamagraph 7,

Al insurance policies and ronewals shall be acceptable 1o Lender and shall Include a standard rmortgage clause, Lender shall
have the rght to hoid the policies and renewnls, Jf Lender requires, Borrower shall promplly give to Lender alf receints of paid
in the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender,

6

.-‘.i’_

. w2

premiums end renewsl notices,
Lender may make prool of loss if no! mads prompity by Bomrrower.

Unisss Lender and Bomower otherwise agree in willing. insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, if the restoration or repair la economlcally fuasibla and Lender's securly is nol lessenad. 1§ the restomtion
or repalr Is nol ecoromically feasibie or tender's security would be lessened, the insurance proceeds shall be applied 1o the
sums secured by lhis Security Instrument, whather or not then due, with any excess pald to Borrower. 1l Bomowar abandans
the Property, or dees not answer wilhin 30 _dnys a notice from Lendar tha! the insurance carrer has offered lo setila a claim,
than Lender may colleci the insurance proceeds. Lender may use the Proceeds lo repalr or resiure the Property or to pay sums
sacured by this Security Instrument, whether or not than due. ' The 30-day pericd will begin when the notice la given.

Unless Lender and Borrower otherwlae agree In wriling, any application of proceeds 1o principal shall not extend or posipene
the due dale of the monthly payments referred to In Paragraphe 1 and 2 ar chanige the amount of the paymenio. # under
Parsgraph 21 the Property Is acqulred by Lender, Borrower's right to any insurance policles and proceeds resulting from damage
to the Property prior to the acyuisition shall pass to Lender to the extent of the sums secured by thls Sacuy Inslrument-

immediately pricr to the acqulsition.
Form 3014 B8/90 (page 2 of 5 pages)
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8. Occupancy, Preservation, Malntenance and Protection of the Property; Borower's Loan Applcation; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Bomrawer's principal residence within sbdy days after the executlon
of this Securily instrument and shafl continue to occupy the Properly as Borrower's principal residence lor at leas! one year
atter the date of occupancy, unieas Lender ctherwlss agrees In wrlting, which consent shall nel be unreasanably withheld, or
unless extenualing clrcumstonces exist which are beyond Borrower's control. Borrower phall not dealroy, damage or fmpalr the
Property, allow the Properly to detariorale. or commit waste on the Froperty, Bomower ahall be in detsult If any lorfalture acllon
or proceeding, whether clvil or ctiminal, s begun that in Lender's good failh jJudgment could result in forfelure ol the Property
or otherwise materlally Impalr the lfen created by this Securily Insirument or Lender's securily Interast, Borrower may cure such
‘a defacit and reinstate, as provided In Paragraph 18, by causing the action or proceeding o be dismissad with a ruling that,
in Londer's goad falth determination, precludes forfeiture of the Borrower's Interest in the Properly or other materinl impairment
of ihe Jien created by this Securily instrument or Lender's security intersst, Borrewer shall also be in defaull If Borrower, during
.the fonn epplication procass, pave mutardally false or Inaccurate Informalion or stalemants to Lender {of faifed to provide Lander
with any materinl Information) In cunnaction wilh the loan avidenced by the Note, insluding, but not ikmited to, represantations
conceming Borrower's acoupancy of tho Property as a principal residence. If this Securily Instrument s on a jeaaghold, Borrower
shall comply with all the provisions of the lease. |f Borrower acrulres iee tlile to the Properly, the leasahold and the fee litie
shall not merga unless Lender agress to the merger In writlng.

7. Hrioction of Lender’s Rights in the Preperty, Il borrower lalls 1o psriorm the convenunts nnd agresmenis contained in
this Security instrument, or thera |8 a legal proceeding that may signilicantly affect Lender's rights In the Preperty (such as a
proceeding i braWuplay, probate, for condemnation or farleiture or to enforce laws or regulations), then Lender may do and
pay for whatavir 1. necessary to prolect ihe value of the Property and Lender's rights In the Property. Lender's actlons may
include paying an; suns secured by a llen which has pricrity over this Security Instrument, appearing In court, paylng reasonabie
attoneys’ fees and eracnag on the Property to make repairs, Although Lender may take actlon under this Paragraph 7, Lender
tdoes nal have to do 5o,

" Any amounts disbursac by’ Lender under this Paragraph 7 shall bacome additional debt of Bormower securad by this Secusity
Instrument. Unless Borrower znd Lender agree to other ierms of payment, these amounts shall bear intores! from the datle of
disbursement at the Note rale an- shall be payable, with Inlerest, upon notice from Lender to Borrower requesling paymen,

8. Morgrge Insurance. |f Lender required martgage insurance as a conditicn of making the loan securad by this Security
Insrument, Borrower shall pay the premlc required to malntain the mortgaga Ineurance in eflect. if, for any reason, tho
mongage Insurance ocverage required b Lender lapses or ceases 0 be In eltecl, Borrowaer shail pay the premlums raquired o
obtain coverage subotantialiy equivalent 10 1he 1iorigage Insurance previcusly In effect, al a cosl subsiantially equivaient {o the
cost fo Borrower af the morigage Insurance gieiwusly In olfect, from an altemate morigage Inaurer appraved by Lender. I
subsientlally equivalent morigage Inaursnoe scovermye is not svaliablo, Borrower shall pay to l.ander sach month a sum equsl to
one-twelith of the yearly morigage Inauranee premiurs baing pald by Borrower when the Insurafice coverage lapsed or ceased
to be in effect. Lender will accept, uss and retain thesr paymerile as & loes reserve in lieu ol morigage insurance. Loss reserve
payments may no longer be required, at the option of Londer. [f montgage insurance coverage (in the amount and for the perod
thal Lender requires) provided by an Insurer approved by Lind:r again becomes availuble and Is obtained.” Borrower shall pay
the premiums tequired to maintaln morigage insurance i effect” orio provide a loss reserve, untll the requirement lor mortgage
insurance ends in accordance with any written agreement betweun dorower and Lender or applioabls lay.

0. Inspection. Lender or its agent may make reasonabla entrie” 1pon and inspections of the Property. Lender shall give
Horrower notice at the time of or prior 1o an inspectlon specifylng reasvaetle cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ~iost or consequentlal, in connection with any
condamnatlon or other taking of any part of the Properly, or for conveyance in licu.of condemnation. are hereby assigned and
shall be paid to Lender.

in the event of a total 'aking of the Property, the proceeds shall be applied t¢ \iva_sums secured by this Security instrument,
whether ar not then due, with any excess paid {o Borrower. [n the event of a partle, 18'ung of the Property In which the falr
markel value ol the Propertvy immaediataly bofore the taking Is equei to or greater than ini arount of the sums secured by this
Securlty Instrumen! immediately before the taking, unless Bonower and Lender otherwise agize in writing, the sums secured by
this Securlty Instrument shall be reduced by the amount of the procesds mulliplied by tha Judowi=; fraclion: (a) the total amount
of the sums secured Immedlately before the taking, divided by (b) the falr market value of the P opery iImmedlately before the
taking. Any balance shall be paid 1o Borrawer. In Lhe event of a partial taking of the Praperty in wb':iy the felr market value
of the Property Immediately bafore the taking is less than the amount of the aums secured Immediarsl, bufore the jaking, unless
Borrower and Lender otherwise agrap In writing or unlesa appllcable law otherwlae provides, the procewds saall be applied te the
sums secured by this Securlly Instrument whether or not the sumsa are then dus,

If the Property |s abandoned by Borrower, or il, after notice by Lender o Borrower that the condemnor uiters to make an
award or settle a claim for damages, Borrower falls {0 respond to Lender within 30 days after the date the nolice Is given, Lender
s authorized ta collect and apply the proceeds, at its optlon, either to restoration or repalr of the Property or to the sums
gecurad by this Securily Instrument, whether or not then due.

Unlens Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall nol exiend or post-
pone the due date of the menthly payments referrad to In Paragraphs 1 and 2 or cvhange the amount of such payments.

11. Borrower Nct Released; Forbeamnce By Lender Not a Walver. Exterision of the time for paymant or modiflcation of
amortization of the sums secured by this Securlty listrumant granted by Lender 1o any successor In Interest of Borrower shall

not operate to release the llabillly of the origlral Borrower or Borrower's successors in interest. Lendsr shall not be required to
commence proceedings against any successor In interest or refuss to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrumen! by reason of any demand made by the original Borrower or Borrower's suc-
cascors In intereal. Any forbeerance by Lender In exerclaing any right or remedy shalt not be a walver of or preciude the axerclse
of any right or remedy.

12, Suvccessors and Assigns Bound; Joint and Several Labliity; Co-slgners. The cavanants und agreements ol this Security
Instrument shall bind and benefit the successors and assigns of Lerider and Barrower, subfect lo the proviaslons of Paragraph 17.
Barrower's covenants and agreements shall be joint and sevaral. Any Borrower wha co-signs this Security Inatrumant but does
nol execute the Nole: (a) is co-signing thls Security Instrument only to mortgage, grant and convey that Borower's Intergst in

1ICM Form 20430 (Rev, 7/01) np Form 3014 B/80 {page 3 of 5 pages)

KAR b TN




UNOFFICIAL COPY




UNOFFICIAL COPY

the Property under the terms of this Securty Instrument; (b) ls noi personally abligatect 1o pay the sums necurad by thls Securty
inatrument; and (c) agreas that Lender and any othar Borrower may agree to sxtend, modity, forbear or mako eny accommo-
dations with regerd 1o the terms of this Securlly Instrument or the Nata withoul thal Bomower's consent.

12. Loan Charges. ! the loan secured by this Securlty Inetrument 1s subject to & law which aats maximurmn loan charges,
and that iaw Is finally in‘orpreted so ihat the Interest or other loan charges colleated or to ba collected In connection with the
jonn exceed the permitted limita, then: {a) eny auch Joan charge shall be reduced by the amount naceseary to reduce the cherge
10 the pemmitted iimit; and (b) ariy sums niready collected from Borrower which asceeded permiited limis wlil ba refundad o
Borrower. Lender may choose lo make this rofund by reducing \he principal owed under the Nole ar by making a direcl payment
1o Borrower, Il a refund reduces principal. tho reduclion will bo traalod as a parilal prepaymoni without any prepoyment chargo

under the Note.
14. Notices. Any noilce 1o Borrower provided for In this Securlty Instrument shall bo given by deilvering It or by malling it

by first clasas mall unleas applicable law requires use of anather method, The nalice shall be directec to the Property Address or
any other address Borrower designales by notica to Lender. Any nolice to Lender shall be glven by first class mall lo Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided lor in this Security
Insirument shall be deemed to have been given lo Borrowsr or Lender when glven aa provided in this paragmph,

15. Goveming Lew; Severabiity. This Securlly Ihstrument shull be governed by federzl law and the law of the jurisdiction
in which th Fioperty (s focated. In the event that any provision ar clause of this Securlty instrument or the Note conilicts with
spplicable law, such conflict shall not aflect other provisions of this Security Instrument or the Nole which can be glven effect
without the crnfi=ing provisian. To this end the provislona of this Security Instrumant and the Note are declared to be severable,

16, Bomover' Sopy. Borrower shalf be given one sonformed copy of the Noie and of this Secuilly Inatrument.

* 17, Transter 7 tha Proporty or a Baneficlal Interest in Borrower, | all or any parl of the Properly or any interest In it ls
sold or transferrad (or @-a beneficlal Interest in Borrowor is sold or transferrad and Borrower ia nel a nalural porsen) wilhout
Lender's prior written cornerény, Lender may, al its opilon, require immediate payment in full of afi sums gsecured by thiy Securly
In;trumenl. However, this cpliun shall not be exercised by Lender If exercise ia prohibited by federal law us of the date of
this Securlty instrument,

if Lander exerclses this oplion/Lender shall give Borrower notice of azceleralion, The nolice shall provide e petiod of not
lass than 30 days from the date the'notce Is delivered or malled within which Borrower must pay all sums agoured by this
Securlty Instrument. N Borrower falls 1o piy \uese sums prior lo the explration of this perlod. Lender may Inveke any remadies
permittad by thia Sacurlly inastrument withaut furiher notice or demand on Borrower.

0. Bomower's Right to Reinotata. |f Brrrover moets sertain conditions, Borrowar shall huve the fdght to have enforcement
of this Security Instrument discontinued at any @ uror to the eatller of: (n) 5 days (or such other period as applicablo law
may specliy for reinstatement) befcre sale of the Plorerly pureuant to any power of sale coniained in this Seeurily Instrument;

or (b) enlry of a judgmen! enlorcing this Securlty 1nsl:umant, Those cendliions are that Borrower: (a) pays Lender all sums _—
which then would be due under thls Security Instrument and the Note as If no scceleration had occurred; (b} curas any default s
of any other covenanis or agreemanta; (c) pays all expenzes incurred in enforcing this Security Instrument, nciuding, ‘but not L
limited to. reasonable attorneys’ fees; and (d) takes such aciion as Lender may reasonably require to assure that tha lien al t:»)
this Security Instrument, Lender's rights in the Property and Bor owur's obligation to pay the sums secured by this Security “';:}
Instrument shall continue unchanged. Upon reinstatement by Borroiver this Sehurhy instrumenl and the obligatllons secured :':
hareby shall remain fully effective as i no acceleratlon had occurred.< Paveaver, this tight lo reinstate shall not apply in the E‘S

‘case of acceleration under Paragraph 17. )
19. Sale of Nots; Change of Loan Servicer, The Note or a partial Interesi i the Note (together with this Security

Instrument} may be sold one or more iimes withaut prior nollce 1o Bomrower, | A salr may result In a change in the enlity
(known &s the "Loan Servicer*) that collecls monthly payments due under the Nole =nd thle Securily Instrument, There also
may be one or more changes of the Loan Servicer unrelated {c a sale of the Note V' there s a change of the Loan Servicer,
Borrower will be given wiltten nolice of the change In accordance with Paragraph 14 4bove and applicable faw. The notice
will siate the name and address of the new Loan Servicer and the address to which pay/ nens should be made, The notice
will also contaln any other Information required by applicable faw.

3. Hazardous Substances. Borrower shall not causa or parmit the presence, use, disposal slorage, or rejease of any
Hazardous Subsiances on or in the Properly. Bomower shall not do, nor aliow anycne else to ¢ b, arything affacting the Property
that is In viglatlon of any Enyironmental Law, The preceding two sentences shall not apply to the preenzs, use, or storage on
the Property of small quanlities of Hazardous Substances that are generally recognized o ba approprigie 0 normal resldenilal
uses and to maintenance of the Property,

Borrower shall promplly give Lender wiltten notice of any invesligation, claim, demand, lawsuit or other ariot by any
governmenlal or reguialery agency or private panty Involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. H Borrower leams, or Is notified by any governmental or reguistory authosily, that any
removal or alher remediation of any Hazardous Substance affecling the Property is necessary, Borrowsr shall promplly take ail
necessary remedial actions in accordance with Environmental Law,

As used In this Paragraph 20, “Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxlc petroleum products, toxic pesticides
and herbicidas, volatlle solvents, raaterials contalning asbestos or formaldehyde, and radioactive materiala. As used In this
F;amgraph 20, *Environmental Law"® means federal laws and laws of the jurisdiction where the Property is located that relate to
health, salety or environmerial protection.

NON-UNIFORM GOVENANTS. Bomower and Lendar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nalice to Bommower prior 10 accelevation following Borrower’s bredach of any
covenant or agreement in this Security instrument (but not prior to acceleralion under Paragraph 17 unless appficable law
provides otherwise). The nofice shiall speclfy: (a) the default; (b) the action required to cure the default; (c) a dsle, not jess
than 30 days from the date the nolice is given 1o Bormower, by which the default must be cured; and (d) that failure o cure
the default on or before the data apecified in the notice may mesull in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding snd sule of the Propesty. The notice shall further inform Borrower of the right to relnstale aftor
accoferation and the right to assert In the foceclosure proceseding the non-axdsionce of a default o7 any other defenne of Bomower
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‘accelaration and foreclunure. i the defavit is pol cisod on or bofore the dalo spacified it tha notice, Lender 1t is option may
roquirs inmediate payment in full of al sums secured by this Security tnstrument without further demnand and may foreciose
this Security Instrumest by juilicial proceeding, Lendor shall be entitiad 1o collect all exponnes incurred n purnublg the remediens
provided In this Parsgraph 21, induding, but not limiind 1o, reasonabie atiomeys’ feas and costs of thie svidence.
S 2. flelonse, Upoh payment of ait sums sacured by this Securily Inatrument, Lender shalf releasa this Security tnstrument
gy without charge lo Borrowes, Botrower shall pay nny recordation cosla,

3. Waiver of Homestead, Borrower walves all right of hornastiaad exemption In tha Propery.

24. Riders 10 this Security Instrument. if ona or mors rldars are executed by Borrower and racorded togsthor with this
Securlty Instaiment, 1he covenanls and agreements of each such rider shall be Incorporaled Into and shall amend and supplemeant

the covananis and agreements of this Security Instrument as i tha rider(s) were & parl of thls Security Instrumenl.

{Check applicable box{es)]
[ 1-4 Family Ridet

] Adjustabfe fAnte Rider [T] condominium Rider
Graduated Payment Rider (Z1 Panned Unit Gevelopmen! Ridor (] Biwaokly Paymant Rider
Balloon Rider [7] RHate Improvement Rider {1 Sucond Home Rider

Other(s} {specily)
GG BELOW, Borrower accepts and agraes to the terma and covenanis contained In this Sseurlly Inslrumant and In

\%Wm-»/g M;Zcé’iw (Soaty

Y : THOMAS R. MICHELMORE “Borowot

l
“t L : . L od e I
\ ; S T T LT L\ O TN SN (Bnn)
p=

L
Ll

\8) saecuted by Borrower and recorded with It

\J DIANE E. MICHELMORE “Rarrower
N (Seal}
N -Harrower #
(Suai)
“(Sarrower
{Spaca Briow This Line [-or Acknowledgment]
STATE OF ILLINOIS, COOK Coupt ss: ::
1 the undersigned , a8 Notawy Public in and for sald county and slale, 94
do hereby cerliy that THOMAS R. MICHELMORE angd DIANE & MICHELMORE, HUSBAND N
AND WIFE -
iy
. personally known to me to be the saine parson(s) whase nama{s) 545
subscribed to the lotagalng instrument, appeared before me this day In person, and acknow.sdged that  THEY -
signed and delivered the sald instrument as THEIR free and voluntary act, {or e uezz and purposes therein
set forth, : a
@iven under my hand and official aeal, this '&D Jay of T\J T
ll | :':
My Commisslon explres__Sthqpf DFHLML SEAL" !
CINDY TRIPAM {
: Notary Publlc, State of ) ! =

U’w Commi slon &xriras’B}:P?; Notary Public

A N % 1L .

b A

Form 3014 9/90 (pape 5 of 5 pages)

ICM Form 2041E (Rev. 7/21} p




UNOFFICIAL COPY




