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THIS MORTGAGE (“Sceuity Instrument”) is given cn JUNE 08, 1994 . The Mortgagor is
JOSE M. 3ANCHEZ MARRIED-TO ELISA SANCHEZ, JPpSE ANTONIO RIVERA , AN
UNMARRIED MAN Jumn * -8
o '*1 ) ” ’ ?2-
" ("Berrower”). This Security Instrument is givente’ ~ BANK UNITED OF TEEAS-#ESR coxning 243,90 |
L TRN0D TRAM 5152 4/16/Fs 1ATINION

- - ~3E.T
B TR I

2554 Ay Recokovk

addressis 3200 SOUTHWEST FREEWAY, #2000, HOU3TON, TEXAS 77027
("Lender’). Borrower owes Lender the principal sum of

’ which is urganized and existing under the lawsof  THE UNTTED STATES ,and whose
SEVENTY NINE THOUSAND NINE HUNDRED FIFTY WINE-MND 00/100

Dollars (U.S.$  ***73,959.00 ). Thisdeht is evidenced by Borrower’s aite dated the same date as this Sceurity
Instrument (“Noic"), which provides for monthly payments, with the full debt, if ot paid eatlicr, due and payable on
JULY 01, 2024 . This Security Instrument seeures to Leiaaer: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (5; tae payment of all other sums,
with interest, advanced under paragraph 6 to proteei the seeurity of this Secuniy Instrument; and (<)
the performance of Borrower's covenants and agreements under this Sceurity Instrument’sid the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following desertbid: property located in
COOK County, Nhinots:

LOTS 14 AND 15 IN BLOCK 1 IN PHARE'S SUBDIVISIUN OF THE EAST (1./2

OF THE SOUTHWEST 1/4 OF SECTION 1z, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 19-12-307-035, 19-12-307-036

SRR ”4523}925 93
i 9 )

32
which has the addressof 5188 SCUTH CALIFORNIA AVENUE, CHICAGO [Stret, City),
[ilincas 60629 (Zip Code| {"Property Address™,
@%ﬂmu 19212 FHA Ninois Mortgage - 492
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TOGGETHER WITH the ¥n vinenis nd 1 dpmred c propdiy. and all casements, nights, .

appurenances, renls, royalties, mineral, oil and gas rights and profits, water rights .und stock and all fixfures now o
hereatter = part of the property. All replacements and additions shall also be covered by this Security Irstrmument. A of she
foregowg is referred toin this Security Instrumeng as the *"Property.” ‘-

BORROWER COVEMANTS that Borrower is lawinlly seised of the estate hereby conveyed smd has the nght o
morgage, grant and convey the Property and that the Property i unencumbered, cxcept for chentabrances ol record.
Borrower warrants and wili defend generatly the tide to the Rroperty against all cluims and demands, subjedt 1o any

encunthrances of record.

1. Payment of Principal, Iterest and Late Charge. Borrower shall puy when duc the principat of, and interest on,
the debt evidenced by the Note und late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach somthly pavment,
together with the principal and interest as set forth in the Note and any late charges. an installment of any (a) {axes and
speeial assessments levied of lo be levied against the Propenty, (b} leaschold payments or ground reats on the Propeny,
and (¢) premiums for insurance required by paragraph 4.

Fach monthly installiment for flems ), {b), and (o) “iall cqual one-twelfth of the annual amcants, as reasonably
cstimated by Lender, plus an amount suificient 1o maintain an additional balusce of not more than onc-sixth of the [

estimated amounts The full annual emown for cach item shall be accumuluied by Lender within e pericd ending one
imonth before ardters would beeome delinguent. Lender shall hold the amounts collected in trast 1o pay items (), (b)), asd

() before they beconi: delinguent,

1w any tite therond of the pavments held by Lender for items (a), th), and (o together with tw tuture momthly
paymicnts for suck iterds ravable o Lender prior e the due dates of such items, oxc ceds by more thun one-sixth the

k} estimated amount of paymdnt required (o pay such items when due, and i payments on the Note are current, the lLender
,:..: shall cither refund the exeess overone-sixth of the estimated payments or eredit thie excess over one-sixth of the estimated
s payments (o subseqaent paymeridsby Borrower, at the option of Borrower. If the total of the payments made by Borrower
:J for item (), (b), or (v} is insutficideai o pay the item when due, then Borrower shall pay to Lender any amount neces:=ary
Ly make up the deficicncy on or before thodate the item becomes duic.
=
- As used in this Sceurity Instrumierd, "Secrctary” means the Secrciary of Housing: aned Hrban Do velopment or s or

her designee. Inany year in which the Lenlfer nust pay o mortgage insurance promim o the Sceretary (or sy voar it
which such preminm would have been requiredif the Lender still held the Security Instninent), cach monthly paviment
shall also inelude either: ) ane installment o tie annea) moHgage insurance preininm to be paid by Lender G the
Seeretary, or (i) o monthly charge instead of o fiotgage insurance premiom i this Sceurity Instrument is held by the
Secretary, Euch monthly instaliment of the mortgags insurance premivin shall be in an amoant suffioicnt to accurnnlate
the full annual mortgage insurance premium with Letider cne month prior to the date the full anml mongege insuranee
premium is due to the Seerctary. or if this Secunty Instra/nen) is held by the Scerciary. cach monthly charge shall he inan
gmount agual 1o one-twelfth of one-half percent of the cutstanding principa? balance duc on the Note.

I Borrower tenders (o Lender the full payment of all sumg/sezured by this Security instrument, Borrower™s ascount
shall be credited with the halance remaining for all installinenid fiilems (a), (b). and (¢) and uny morgage insorance
preminm installment that Lender has not become obligated to pay toiEE Seerelary, and Lender shall promptly refund any
excess funds to Bomrower. Immedistely prior (o a foreclosure sale of tae Propetty or its acguisition by Lender, Born wer's
account shall be credited with uny balance remaining for all instadlmentSror items (n), (), and ().

3. Applieation of Payments. Ali paymentsunder parapraphs 1 and 2 shall b apphicd by Lender as fallows:

First. 10 the morgage insurance promium o be paid by Lender to the Seeictary or to the monthly charge by the

Scerctary insted «of the monthly mongage insurance premiun,
Sccond, 1o any taxes, special assessments, leaschold payments or grouns! ren = and fire, fload wrd other hazaard

Insurance premiums, as required;
Third, L2 interest due under the Note;
Fourth. toamortization of the principal of the Note;

Fifth, to late charges due under ibe Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ull improvements on the Property, whether
now in existenee or stubsequently crected, against any hazards, cesualties, and contingencies, including fire, for which
Lender reguires insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, against
Joss by iloods to the extent required by the Secretary. All insurance shall be carried with companies apptoved by Lender.
The insurance policies and any renewals shall be held by Lender and shall inelude toss payable clauses in faver of, and in
a form acceptable o, Lender.

In the event of foss, Bortower shall give Lender immediate notice by mail. Lender may make proof of loss it not
made prompily by Bortower. Each insurance company concemned is hereby authorized and dirceted to make payment tor
such Yoss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may
be applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sceunty
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
(b 1o the restoration or repair of the damaged Property. Any application of the proceeds (o the principal shall not extend
or pastpone the digdate of the menthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any eX¢ess insurance proceeds over an amount required to pay ail outstanding indehtedness under the Note
and this Sceurity Instaument shall be paid to the entity legally entitled thereto,

In the event of foredlosnre of this Sccurity Instrument or other transter of title to the Property that extinguishes the
indehtedness, al! ight, e and interest of Borrower in and to insurance policies in foree shall pass 1o the purchaser.

5. Occupancy, Preservatior; Maintenance and Protection of the Property; Borrewer's Losn Application;
Leasehalds. Borrower shall occupy, vstoblish, and use the Property as Botrower's principal residence within sixty days
after the execution of this Security fnsitument and shafl continue to occupy the Property as Bortower's principal
residence for at feast one vear after the dat¢ of hecupancy, unless the Secretary determines this requirement will cause
undue bardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shat) notily Lender of any extenuating circtmisiances. Borrawer shall not commit waste or destrey, damage or
substantially change the Property or allow the Projiedy fo deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Property is vacant or abandoned-or the loan is in defavit. Lender may take reasonable action to
protect and preserve sich vacunt or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materiafly false or maceurate information or statements 1o Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not fimited o,
representations concerning Borrower's occupancy of the Propertyas o principal residence. If this Scurity Instrament is
on a leasehold, Borrower shall comply with the provisions of the lease, 3f Bortower acquires fee title to the Property. the
leaschold and fee title shall not be merged unless Lender agrees fo the nicrger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in ¢he Property. Borrower shall pay all
govemnmental or municipal charges, fines snd impositions that are not includec i patagraph 2. Bortower shall pay these
obligations on time dircetly ¢o the entity which is owed the payment. I failure to 72y would adversely affect Lender’s
interest in the Property, upon Lender's request Borrowet shall promptly fumish o Lender receipts evidencing these

payments.

f Borfower tails to make these payments or the payments required by paragraph 2, or iz to perfarm any other
covenants and agreements contained in this Security Instrument, or there is a [egal proceeding st may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or e epforee laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other ifems mentioned in paragraph 2.

Arey amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower und be sccued
by this Security Insirument. These amounts shall bear interest from the date of dishburscment, at the Note rale, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in conhection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Seenrity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds 1o the principal shall not extend ar pestpone the due date of
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the monthly puyments, wadh | @ LYY B r chagge,t el ¥ such payments, Any cxeess
proceacds over an amount fTULTCdTo Iy A odtsud i Sdeist ST aittier IC Nute and this Sceunty Instrument shall

be paid 1o the entity Jegaily enbtled thereto.

8. Fees. Lender may collect fees and charges authonscd by the Sceretary.
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limiied by regulations issued hy the Secrefary in the case of paynent
detaults, require immediate payment in full of all sums secured by this Secunty Instrament if:
(i) Dorsower defuults by failing to pay in full any monthly payment requirc:d by this Security {psirument prior
to or on the due date of the next monthly paymoent, or
(i) Borrower defaults by faiiing, for a period of thiny days, to perfform any other obligations contained 1in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicabl faw and wath the prior approval ot
the Secretary, require immediate payment in full of all sums secured by this Scevrity nstromentif:
(1) All or part of the Property, ot o beneficial interest in a trust ownisg all oF part of the Property, is sold or
utherwise trunstersed (other than by devise or descent) by the Borrower, and
(ii) The Propery is not occupied by the purchascr or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property bat his ar her eredit has not been approved in accor funce with the
redquirements of the Scerctary.
{c) No Watver, If circumstunces occur that wonld permit Lender to reguire immediate payment in full, but
Lender doesiot require such payments, Lender docs not waive its rights with 1espect to subsceguent events.

(d) Regulaticasef HUD Secrctary. In many circumstunces regulations issued by the Sceretary will Jimit
Lender’s righteindbe case of paymuent defanlts o require immediate paymoenn in fnll and foreclose it not paid.
This Security Instrament does not authorize acccicratioh or foreclosure if not permitted by regulations of the

£
] Scceretary.
o
had {e) Mortgage Nat Insurr 2. Borrower agrees that ~hould this Scecurity Instnimsent and the Note secured therehy
o nut be eligible for insurance prader the Nutional Housing Act within 60 days from the date hereof, Lender may, at
LYy t1s oplion and notwithstanding 2o ding in pamgraph 9, require immediate pasent in fodl oi ail sums secured by
:."‘ this Sccurity Instrument. A wriZien statement of any anthorzed agent of the Seerctary dated subsequent (G 60
.. days from the date hercof, declinirg to) insure this Seearity Instrament and the Note secured therebhy, shall be

deemed conclusive proof of such ineligibility. Notwithstanding the foregoing . this option may not be exercised
by Lender whien the unavailability ol ‘nsnrance is solely due to Lender's failure to remit a morigage insunnce

premium to the Scerctary.

10. Reinstatement. Borrower has a right to be (einstated if Lender bas reguired immediate payvent in full because
of Borrower's failure to pay en amount duce under the ¥Ows ar this Security Instrument. This right applics even after
foreelosure proceedings are instituted. To reinstate the Scenrty Instrument, Borrower shall weader in a lump sum all
amounis reguired to bring Borrower's account current including, to the extent they are obligations of Bortower upder this
Security Instrument, foreclosure costs and reasonable and Cosloinary attorneys” fees and expenses properly associated
with the foreclosute procceding. Upon reinstatement by Borrdwer, this Security Instirmment and the obligations that it
secures shatl remain in elfeet os il Lender hud not required simmediut: payment in tull,. However, Lender is not required
to permit reinstatement if: (1) Lender bas cccepled reinstatement s4l2e the conmmencement of foreclosure procesdings
within two years immediately preceding the commencement of a cuirent foreclosure proceeding, (i reinstatement will
preclnde toreclorure on diflerent grounds in the futuare, or (i) reinsticment il adversely affeer the priority of the lien
croented by this Secvirity Insiroment.

t1. Borrower Not Released; Forbearance By Leader Not a Walver? Exiension of the tine of payment or
maodification of amortization of the sums sccured by this Sceurity Instrument.greted by Lender 1o uny successor in
interest of Borrower shall not operate to release the labitity of the original Borrower A1 13 orrower’s succoessor in interest.
iender shall not be required to commence proceedingr against any successor in inicrcst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instmiment by reason of any demand
made by the uriginal Bormower or Borrower's successors in interest. Any forbearunce he Lensduer in excercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@-ARHLJ (92124 Saped 208
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12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet 1o the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Berrower who co-signs
this Security Instrument but dees not exeeute the Note: (a) is co-signing this Sceurity Instrument oniy to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not petsonally
obligated to pay the sums secured by this Sceurity {nstrument; and () agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the
Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by first class mail unless applicabie law requites use of another method. The notice shall be directed to the
Property Address or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any sddress Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Leder when given as
provided in ihis paragraph.

14, Governing f.aw; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appliedhe law, such conflict shal! not affect other provisions of this Securily Instrument or the Note
which can be given clleCtatout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be seveable

15. Borrower’s Copy. Borroser shall be given one conformed capy of this Sceunty Instrument.

16. Assignment of Rents. Borrowerunconditionally assigns and transfers to Lender all the rents and revenues of the
Propetty. Borrower authurizes Lender or Leader™s agents to coflect the rents and revenues and hereby direets cach tenant
of the Property to pay the rents (0 Lender-or-Lender's agents. However, prior to Lender's notice to Bortower of
Botrower's breach of any covenant or agreementin-the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefirof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additior al sccunty only.

If Lender gives aotice of breach to Borrower: (a) all fents reecived by Borrower shal! be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuicd vy the Security Instrument; (h) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢) caciiesiant of the Property shal pay all rents due and unpaid to
Lender or Lender's agent oi Lender's written demand 1o the tenas.

Borrower has not executed any prior assignnient of the rents 2 has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mamlaty e, Property before ot after giving notice of
breach te Borrower. However, Lender or a judicially appoinied receiver taay 0 so at any time there is a breach. Any
application of rents shall not cure or waive uny default of tnvalidate any other tigitior remedy of Lender. This assigniment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrupicdtis patd in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclssure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect «if expenses incurred
in pursuing the remedies provided In this paragraph 17, including, but not limited fo, reasourble altorneys’ fees

and costs of title evidence.

18. Release. tpon payment of ali sums sccured by this Sceurity Instrument, Lender shall release this Sceunity
Instrument without charge to Borrower. Borrowetr shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all ight of homestead exemption in the Property.

STGCL2GT ¢
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20. Riders 1o this Security Instrument. It one or more riders are exceuied by Borrower and recorded together with
this Sceurity Instrument. the covenents of each such rider shall be incarporated inte and shall amend and sopplement the
cuvenants and agreemenis of this Sceurily Instrument as if the rider(s) were a part of this Sceurity Instrument. [Check
applicable boxd{es]

Lt condominiam Rider |

[ I Planned Unit Development Rider |

Graduated Payment Rider FV
L Growing Eyuity Rider

[ Other [Speeity]

b 2 359500 T AN

rider(s) exceuted by Borrower mud rocorded wath it

BY SIGNING BELOW, Qoirower accepts and agrees to the terms contained tn this Sceurity Instrument and in any
Witnesses:

1
[ r(‘""u.’ R ..?)C‘ 1< {Scal)

: SE M, SANCHEZ 3T T Hettower
/EL(I‘&'K('S}SE?JILZ s*etfﬁjmqv SRE

FOR THE OL: PURPOSE
UF WAIVING HER HMESTEAD RIGHTS.

,’.Es\éu.y Y \uesa. . (Seab)
Y 40 Y AN‘I'ONIO RIVERA -Borrower
\\h 7 ‘
o T ¢ 1 I l.‘I {,;]\ 59 B . AScab
-Bu e i Lo -Hn -
ITTLOW -’3: _ﬂ/! L ToOwer
STATE OFILLINOIS, ' § 5\ County ss:
T r‘ R U R A R R 4 o . )
| PR S - ¥ - . a Notary' Fablic in and tor said county and state do Lereby
centify that J(?SE M. SANCHRZ AND JOSE ANTONIO (R’ .VERA, AN (MNMARRIED !MAN
. EERA Loy , JUAN
IR A S N S i m\s

?’ &g ,ndlly knownao nie to be the same porson(s) whose
name{s) subsenbed tothe lnn.L.mng instrument, appeared boetre me this day inpiron, and acknowledged that
The ¥ signed and delivered the said instrament as

THEIR free and volupsry act, for the uses and purposes
therein set forth. :
Y- N . 1 JUNE ST
Givedn under my hanst and official scal, this 8TH N da;' ul - s b 1994
_ ; S
My Commission Expares: § /_.\-ﬁ A S
Puhiu o B
| TR Sy
This Instriunent was peegaros! o CHERYL MUIR .o e &N
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