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THIS MORTEAGE (“Security instrumant’) I8 givenon June 9, 1984 . The mortgagor Ja

CGEQRGE 5 BALADS, A SINGLE HAN

("Borrawer"},

This Securlty Instrumett isivanto Standard Fodaral Bank,
A Foderal Sevings-bBuak N

which Ie organized and existing dnder tho laws of The United States of Amorica ,and whoseaddresels

2600 W. Bty Beaver Rat, Troy, Ml 48084 ("Lendar"),

Borrowar owes Lender the principal ¢dm af. 0na Nundred Elght Thoursad Doliars and no/1d0
' ~Dollars U8, $ 108,000, 00 2 This dobt Is
evidenced by Borrower's note dataed the sar)e Gate as this Securlty instrumant ("Note”), which provides for manthly
paymsnts, with the fuil dabt, it not pald eanller-dus end payableon July 1, 2001 . This Security
instrument secures to Lender: (a) the repayme:t.of the debt svidenced by the Nate, with interest, and all ranewals,
extensions and modifications of the Nete; {b) the pay, rant of al! other sums, with (nterest, advarced under paragraph 7

- to protect the security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreements

under this Security instrument and the Note, For this purpose. Borrower does hereby morigage, grant and convey 1o
Lender the following described property located in €004 _
County, llinols: .

UNIT 20 IN NOTTINGHAM WOODS CONOOMINIMA AS OELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE/DCRTAIN LOTS IN HOTTINGHAN .
WOO0DS, A SUBDIVISION, BEING A PLANNED UR.LT DEVELGPMENT IH THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NOWTH RAMGE 12 EAST OF THE -
THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTALHED AS EXHIBIT A T0D el
THE DECLARATION OF CONDOMINIUM OWHERSHIP MADE(BY. STATE BARK OF I
COUKTRYSIDE, AN ILLIKOIS BANKING CORPORATION AS YRUSTEE UNDER o
TRUST AGREEHENRT OATED FEBRUARY 1, 1082 AND KNOWY ASCTRUST NUMBER -
§2-1117 RECORDED AS DOCUMENT 93569728 1GGETHER WITw IT€ '
UNDIVIDED PERCENTAGE INTEREST IK THE COHMON ELEMENTS AS SET FORTH L o
IN SAID DECLARATION ALL 1N CODK COUNTY, TLLINOIS. b= I
: (o
B im
, , e
-~
TEM# 27-20-310-037-0000 _ ‘ ‘ ﬁ
which has the address of 16462 NMUTTINGHAK COURT . ORLAND PARK ,
. [Street) (Chy}
Hlinols 60452 ('Proparty Address”);
[Zip Code) : ‘

TOGETHER WITH all the Improvemants now or hereater erected on the property, and alt easamants.'
appurtenances, and fixtures naw or hereafter a part of the property. All replacements and additions shall also he
covered by this Security Instrument. All of the foregoing Is referred to In this Security lnstrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully aelsed of the eatate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property Is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the titte to the Property agalnst all clalms and demands, subject to any

ancumbrances of record. .
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* All insurance policles and renewals shall be acceptable to Lender and shall include a standard morntgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give ta Lender
all recaipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the
Ingurance carrler and Lender. Lender may make proof of loss If not made prompily by Borrower,

Unless Lender and Borrower otherwlse agree In writing, Insurance proceeds shall be applled to restoration or repalr
of the Property damaged, If the restoration or repalr is economically feasible and Lender's security is not lessened. if the
restoration or repair Is not economically feaslkle or Lender's sacurity would be lessened, the Insurance proceads shall
he applied to the sums secured by this Securlty Instrument, whether or not then dus, with any excess pald to Borrower,
If Borrower abandons the Praperty, or does not answar within 30 days a notlce from Lender that the Insurance carrler
has offered to settle a claim, than Lender may collect the Insuranca procesds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day perlcd

will bagin when the notice Is given.

Untess Lenzer 2nd Borrower otherwise.agrae In writing, any application of proceeds 1o principal shall not extend or
postpone the dus dxia of the monthly payments referred to in paragraphs t and 2 or change the amount of the
payments. If under parzgraph 21 the Proparty ls acquired by Lender, Borrower's right to any Insuranca pollcles and
pracesds resulting tiom cemaga to the Property prior to the acquisition shall pass to Lender to tha extent of the sums

secured by this Sacurity instrument Immadiately prior to the acquisition.

8. Occupancy, Praservado:, Maintanance and Protection of the Property; Barrower's Loan Application;
Leaseho!ds. Borrower shall accuny, ostablish, and use the Property as Borrowar's principal residence within sixty days
after the exacution of this Security [nst-ument and shall continue to occupy the Property as Borrower's princlpal
reskiance for at teast one year after e dita of occupancy, unless Lendar otherwlae agrees In writing, which consent
shall not be unreasonabiy withheld, or tnless-axtenuating circumstances exist which are beyond Borrawar's control.
Borrower shall not destray, damage or Impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any toriehure action or proceeding, whether civil or criminal, fs begun that in
Lender's good faith judgmant could result In forieluie nf the Property or otherwlse materlally impair the lien created by
this Security Instrument or Lender's secuirity Interesr Anrrower may cure such a default and reinstate. as provided In
paragraph 18, by causing the action or procaeding t¢ be ismlssed with a ruling that, in Lender’s good falth
determination, preciudes forfeiture of the Borrower's inte rest In the Property or cther materlal Impairment of the flen
created by this Security Instrument or Lander's security inierast. Borrower shall also be In default if Barrower, during the
loan application process, gave materlally false or Inaccurate witsrmation or statements to Lender (ot falled to provide
Lender with any materlal Infarmation) in connection with the loar evidenced by the Note, Including, but not limited to,
ropresentations concerning Borrower's occupancy of the Property xs & principal residence. if this Securily instrument is
on a leasehold, Borrower shall comply with all the provislons of the lvaua.- If Borrower acquires fee title to the Property,
the leasehold and the fee tille shall not merge unless Lender agrees 1o the riazger In writing.

7, Protection of Lender’s Rights in the Proparty. If Barrowar falla to parfurm the covenants and agresments
contained In this Securlty Instrument, or thera ls & lega! procesding that may slgn¥icantly affect Lander's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or foreiurs or ta enfarce laws or
regulations), then Lender may do and pay for whatever !s necessary to protect the v iug of the Property and Lender's
rights In the Property, Lender's actions may Inciude paylng any sums secured by a lien va.ich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering un tha Broperty to make
repalrs. Although Lender may take actior: under this paragraph 7, Lender doas nol have to do 8.

- Any amounts disbursed by Lender under thia paragraph 7 shall become additional debt of So:vower secured by
this Security Instrument. Unless Borower and Lender agree ta other terms of payment, these ameuris shall bear
Intarest from the date of disbursemant at the Note rate and shall be payable, with interest, upon not!ee from Lender to

Barrower requesting payment,

8. Mortgage Insurance. If Lander required mortgags Insurance as a condition of making the loan secured byt
Securlty Instrument, Borrower shall pay the premiums raquired to maintain the morigage insurance in effect. If, fora
reason, the mortgage Insurance coverage required by Lender lapses-or ceases to be [n effect, Borrower shall pay th
pramiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously in effect, ata co g
substantialiy equivalent to the cost to Borrower of the martgage Insurance praviously in effect, from an alternate
martgage Insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage Is not available, sr
Borrower shall pay tc Lender each month a sum equal to ane-twelfth of the yearly mortgage Insurance premium hain
pald by Borrower when the Insurance covarage lapsed or ceased ta ba in effect. Lendar will accept, use and retain th
payments as a loss reserve [n fieu of mortgage insurance. Loss reserve payments may no longer be requirad, at the
optlon of Lender, if mortgage Insurance caverage (in the amount and for the periods that Lender raquires) provided by
an insurer approved by Lender again bacomes avallable and is obtained. Borrower shall pay the premlums required to
maintaln mortgage Insurance In effect, or to provide a loss reserve, untlt tha requirernent for merigage Insurance ands
in accordance with any written agreemant between Borrower and Lender or applicable law.

FORM 2014 5/60
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9. Inapection. Lender or its agent may make reasonable entrles updﬁ and insﬁectic{ns of the Propaerty. Lender shall
glve Borrower notice at the tima of or prior to an Inspection spacifying reasonable cause for the inspection.

. 10. Condemnation. The proceads of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Praperty, or for conveyance In lieu of condemnaticn, are hereby
asslgnéd and shall be pald 1o Lender.

* Inthe event of a total taking of the Property, the procaeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Proparty Immadiately before the taking ls equal to or greater than the amount of the
sums secured by this Securlty Insirument immadiately befors the takin%. unless Borrower and Lendar otherwisa agrae In
wrlting, ths sums secured by thls Security Instrument shall be reduced by the amount of the proceeds multiplled by the
followlng fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
valua of the Property immexlately before the taking, Any balance shall be pald to Borrower. in the event of a partial
taking of the Property in which the falr market valua of the Froperty Immediately before the taking is less than the .
amount of the sums sacured Immaediately before the taking, unless Borrower and Lender atherwlsa agree In writing or
untess applicable ‘2w otherwise provides, the proceeds shall be applled to the sums securad by this Security
Instrument wheiner or not the sums are then due.

If the Property s ubandoned by Borrower, or If, after notice by Lender 1o Borrower that tha condemnor offers to
make an award or seitie 4 claim for damages, Borrowar falls to respond 1o Lender within 30 days after the dats the
netice Is given, Landei le-wihorized to coflect and apply the proceeds, at Its option, sithir to restoration or repalr of the
Property or to tha sums secu pd by this Security instrument, whether or not then due,

Unless Lender and Borrowar sthorwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due date of the manthly nayments referred to in paragraphs 1 and 2 or change the amount af such
paymens.

11. Borrower Not Released; Forbears:ica By Lender Not a Walver, Extension of the time for payment or
modificatlon of amortization of the sums stcured by this Securlty Instrument granted by Lender to any successor In
interest of Borrower shali not aparate to refeagd tita liability of the orlginal Borrower or Borrower's sticcessors In
Interest. Lander shall not be required 1o commere nroceedings against any successor In Interast or refuse to extend
time for payment or otherwise modify amortizatioriof the stims sacured by this Security Instrumant by reason of any
demand made by the original Borrower or Borrower's surz2gsors In Intarest. Any forbearsnce by Landar In exerclsing
any right or remedy shall not be a waiver of or preclude (he exercis of any right or remedy.

12. Successora and Assigns Bound; Joint and Seveial Jabliity; Co-slgners. Tha covenanis and agreemants of
this Security Instrument shall bind and benefit the successors «nr assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants and agreements ol be [oint and several. Any Borrower who
co-slgns this Securlty Instrument but does not exacute the Note: (8)s %o-slgning this Security instrument only to
mortgage, grant and convey that Barrower's Interest In the Property widier tha terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by thls Spourity Instrument; and (c) agrees that Lender and any other
Borrowar may agree to extend, mod|fy, forbear or make any accommodaticrz with regard to the terms of this Security
Instrument or the Note without that Borrower's congent,

13. Loan Charges. If the loan secured by this Securlty Instrument !s subject to-<-iaw which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collacted in
connection with the loan exceed the permitted limits, than: {a) any such loan charge she! be raduced by the amount
nucessary to reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this revernd wv reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priaripal, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in'this Sacurlty Instrument shall be given by deiviring it or by
malling it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notica to Lender. Any notlce to Lender shall be given
by first class mail 10 Lender's addiess stated hereln.or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to hava been givan to Borrower ar Lender when given

as provided in this paragraph., ﬁ
' 15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the 'Q
jurisdiction In which the Property is lacated. In the event that any provision or clause of this Securlty Instrument orthe  r,

Nota canflicts with applicable law, such confiict shalt not affect other provisians of this Security Instrument or the Note
which can be glven effect without the confiicting provision. To this end the provisions of this Sect_lrlty Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall ba given one confarmed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial interest in Borrower. f all or any part of the Property cr any

interest In It is sold or transferred (or if a beneficial interast in Barrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all

sums

ILLINQIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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sonured by this Socurhy Inatrument. Howaver, this option shall nt be exercised by Lander If exerclsa la prohibited by
fadaral luw Bs of the date of this Sacunity Instrument,
. f Lender exercisos thia option, Lendsr shall give Borrowar notice of scceleration, The notice shall provide  period

" of not leas than 30 days from tha date tho notice Is dalivered or maliod within which Borrower must pay all sums soiurod

by this Security Instrument, If Borrower fall to pay thess sums prior to the oxplration of this patied, Lender may invoke
any remedies permitted by this Security Instrument withott further notice or demand on Borrower.

18, Borrower's Right to Reinstate, if Borrower meets certaln conditlons, Borrowor shall have the right to have
enforcament of thie Securlty Instrument dlaconlinued at any time prior to the earller of: (a) 5 days (or such ather perlod
as agpllcable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale contained I
this Sesurity instrutment; or ‘b) entry of a judgment enforoing this Securlty Instrument, Those conditions ara that
Borrower: {a) pays Lender ali suma which than would bo due under this Securlty instrument and the Noto as if no
acceleration had occurred; (b) cures any tefalt of any other covenants.or agreements; (c) pays ail expenses Incurred
in enforcing this Sacurity Instrument, including, but not imited to, reasonable atiorneys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of thls Security Instrument, Lender's rights In the Property and
Barrower's obligation to pay the sums secured by this Security ingtrument ehall continue unchangaed. Upan
relnstatemant by Parrower, this Security Instrument and the obligations secuired heraby shall remain fully effective as i

no acceleration had orcurred. Howsver, this right to reinstate shall ncl apply In the case of acceleration under

paragraph 17.
19, Sale of Note; Chunr,e of Loan Servicer. The Nota or a partlal interast in the Note {together with this Security

' instrumem) may be sold one crmore times without prior notice to Barrawer, A sele may result in a change In tha entity

(known as the *Loan Servicer) znatcollacts monthly payments due under the Note and this Sacurity Instrument. There
also may be one or more changes ©f the Loan Servicer unrelated to a sale of the Note. i there Is a change of the Loan
Servicer, Botrowar will be glven wiitten natlce of the change in accordance with paragraph 14 above and aﬁplicable law.
The hotice will state the name and adcress <f the new Loan Servicer and the address ta which payments should be
made. The notice wilt alsa contain any ofiier infarmation raquired by applicable law,

20, Hazardous Substances. Borrower chaif not catse or permit the presance, use, disposal, storage, or release of
any Hazardous Substances on or in the Propertyr. Parrower shall not do, nor allow anyane else to do, anything affecting
the Property that is In violation of any Environmantg Liaw. The praceding two sentences shall not apply to the pragance,
use, or starage on the Praperty of small quantitios of Hizardous Substances that are generally recognized to be
appropriate to normat residentlal uses and ta maintanance i the Property.

Borrower shall promptly give Lender written notice of eny twestigation, clalm, demand, lawsult or other action by
any governmentai or regulatory agency or privaie party Involving the Propenty and any Hazardous Substance or
Environmantal Law af which Borrower has actual knowledge. if borrnwer leams, or Is notified by any governmental or
reguiatory authority, that any removal or other remediation of any hazarious Substance affecting the Property ls
necessary, Borrower shall prompily take all necessary remedial actlons 't accordance with Environmental Law,

As tiged In this paragraph 20, "Hazardous Substances” are those substaice: defined as toxic or hazardous
substances by Environmantal Law and the fallowing substances: gasoline, kernszne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatila solvants, materlals tonialning asbestos or formaldehyde,
and radloactive materlals. As used In this paragraph 20, "Environmental Law* means ra-eral laws and faws of the
jurisdiction where the Propenty Is focated that relate 10 heaith, safaty or environments: protectiart,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iafows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration fellowing Borrawer's
hreach of any covenant or agreement in this Security instrument (but not prior to acceierauca tnder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sition required to
cure the default; {c) s date, riot less than 30 days from the date the notice is giver to Borrower, ay which the
default must be cured; and (d) that failure to cura the defauit on or before the date specified In the riullce may
resuft in accelsration of the sums secured by this Security instrument, forecicsure by judicial praceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the fareclosure proceeding the non-existence of a default or any other defense of Botrower to
acceleration and forecliosure. If the default Is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in full of all sums sacured by thie Securlty instrumant without further
demand and may foreciose this Security Instrument by judiclat proceeding. Lender shall be entitied to collect
expanges incurred In pursulng the remedies provided in this paragraph 21, including, but not limited ta,
reasonable attorneys’ fees and costs of title evidance. >

22, Release. Upon payment of afi sums secured by this Security Instrument, Lender shall release this Security pg

" instrument without charge to Borrawer. Borrawsr shall pay any recordation costs. I

23, Waiver of Homestead. Borrower walves &l right of homestead exemption In the Property. &

ILLINDIS~SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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24, Riders 10 this Security instrument. If ane or more riders are oxecuted by Borrawar and recorded together
with this Sacurity instrument, the covenants and agreements of each such rider shall ba Incarporated Into and shall
amend and supplemant the covenants and agreements of thls Securlty Instrument as ¥ the rider(s) were a par of this
Securlty Instrument, {Check applicable box(es)]

[JAd|ustable Rate Rider [JJCendominium Rider []1~4 Family Ricier
[]Graduated Payment Rider [JPianned Unit Development Rider []Biweekiy Payment Rider
(X Balloon Rider [Z]Rate improvement Rider [Cisecond Home Rider
[T Other(s} (spocify) s
BY SIGNING BELOW, Borrower eccepls and agrées to the tarms and covananigcontained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with . '
Witnesses:
‘3 .
T GEORGE & DHIKOS A
Soclal Security Number _380-54-3434
Ve , o
Soclal Security Number
Sl — i
Suclal Sacurity Number _. e  Soclal Security Number
{Bpace Bolow This Line For Acknowledgment]
STATE OF jLLINOIS, OOk Ve County as:
l ¥/w cenclers: g#rs el , 8 Notary #0llc In and for said county and state do hareby certify
that GEORGE 5 DRIKOS, A SINGLE MAN
personally known to me tc be tha same person(s) whase name(s) suberiaed to the foregolng Instrument, appeared
Eefore me thls day In person, and acknowledged that he/she s ;nd defivered the sald Instrument as
hia/her freeand voluntary act, for the uses and purposes thareln a6t fath, .
Given under my hand and official seal, this ?D L dayof Agiaes ,/2;'?5
. i . e
. “ -,&%”5*‘?“:" i
My Commission explres: Notary Publia 4
N e e v v, e,
“OFF| "
This Instrument was prepared by: L 154 .DEBRACTLFI?;E(AE#T
Notary Public, State of [linsls
My Contii¥bion Lxpines g g7 /%
Py fiy ey, L W S —t I
$o
oY
)
Py
e
C§
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BALLOON RIDER LOANNG. 208239627
(CONDITIONAL RIGHT TO REFINANCE)

- THIS BALLOOM RIDER s madathis 9th dayof June, 1984 . and ls Incorporeted inta
and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Degd 1o Secure Debt (the
"Securlty Instrument”) of the same date glven by the undersigned (the "Borrower”) 1o secura the Borrower's
Noteto Standard Federat Bank, A Federal Savings Bank

{the "Lendar")

of the sa:ne date and covaring the property described In the Security Instriment and located at:

I1BAGT HOTTINGHAY COURT,ORLAND FARK,!IL 80452
{Property Addreds}

The intarest reic iiated on the Note I5 called the "Nete Rate,” Tha date of tha Note Is called the "Note
Date.” 1 understand t'ie L.andar may transfer the Note, Secutity instrument and this Rider. The Lander or
anyone who takes the Ncie. the Securlty Instrument and this Rider by transfar and who Is entitled o recsive
payments under the Nuiw is called the "Note Holder.”

. ADDITIONAL COVENANTG. In addition to the covenants and agreements in the Sacurlty Inatrument,
Borrower and Lander further coveriant and agree as follows (desplte anything to the contrary contained in
the Securlty Instrument or tha Notej:

1. CONDITIONAL RIGHT TO REFINANTL

At the maturity date of the Note and Sacurity Instrument (tha "Maturity Date"), | will be able to obtain a
new loan {"New Loan") with a new Maturity Date'of JuLy 1, 2024 , and with an Interest rate
gqual to the "New Nota Rate" determined In accaidpice with Section 3 below I all the conditions provided in
Sections 2 and 5 below are met (the “Conditlonal Refiizncing Option”). If those conditions are not mat, |
understand that the Nate Holder is under no obligation 1o refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my, cwn resources or find a lender willing to land me

the money to repay the Note.

2. CONDITIONS TO OPTION

 if want 10 exercise the Conditional Refinancing Option at maturity <artain conditions must be met as of
the Malurity Date. These canditions are: (1) § must still b the owner anid egiipant of the property subject to
the Security Instrurnent (the "Property”); (2} | must be current In my montnly savments and cannot have
heen more than 30 days late cn any of the 12 acheduled monthly payments immiediately preceding the
Maturity Date; (3) no llen againat the Property (except for taxes and speclal asseasments not yet dua and
payable) other than that of the Security Instrument may exist; (4) the New Nota Rat 2 ca)inot be mora than 5
percentage polnts above the Note Rate; and (5) | must make a written request to the Jpte Holder as

provided in Section § batow.

3. CALCULATING THE NEW NOTE RATE

The New Nate Rate will be a fixed rate of Interest equal to the Federal Natlanal Mortgage Assoclation's
required net yieid for 30-year fixed rate mortgages subject to a 50-day mandatory delivery commitmant, plug
ona-half of one parcentage point (0.5%), rounded to the nearest anie-sighth of one percentage poirt
{0.125%) {the "New Note Rate"). The requirad net yleld shall be the appiicable net yield In affect on the date
and time of day that the Note Holder racelves notice of my elaction to exerclse the Conditional Refinancing
Cptlon. i this required net yield Is not avallable, the Note Holder will determine the New Note Rate by using

comparable information. ‘ 0

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 318003%/69
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abova la not greater than 5 parcentage points
above the Note Rate and all other conditions required in Section 2 above are satistisd, the Note Holder will -
daterming the amount of the monthly payment that will be sufficlent to repay Infull (a) the unpaid principal,
sius {b) accrued but unpaid imerest, plus (¢} ail other sums | will owa under the Note and Sacurlty

nstrument on tha Maiurlt}: Dato (assuming my monthly paymenta then ave currant, as required under Section

2 above?, ovar tha term of the New Note at tho Now Nole Rate In equal manthly paymonts, The result of this
calcuiatdon will be the amount of my new principal and Interest paymant evary month until the New Note is
fully paid.

B. EXEHC!ING THE CONDITIONAL REFINANCING OPTION o ‘

The Ncia Halder will notify me at least 60 calender days In advance of the Maturlly Date and advise me
of the principal, excrued but unpald interest, and-all other aums | am expected to owe on the Maturlty Date,
The Nota Holdzr #'an will advise me that | may exerclse tha Condlitional Reflnancing Option If the conditions
in Section 2 above ‘aiy riet. The Note Holder will provide my A)aymem record information, togethor with the
nam, titie and addreas 2 the person represeniing tha Nota Holdar that | must notity In order 1o exarclse the
Conditional Reflnancing (etion. If | meet the conditions of Sectlon 2 abovs, | may exerclse the Conditional
Refinanclng Ontion by notifylrg tha Note Hofder no later than 45 calendar days prior to the Maturity Date.
The Note Holder will calculata e vxed New Note Rate based tipon the Federal Natlional Mongage
Agsociation's applicable published ragtilred net yield in effect on the date and time of day notification is
received by the Note Holder and at caluulated In Sactlon 3 above. | will then have 30 calendar days to
provide the Note Holder with acceptarie hraof of my required ownership, occupancy and praperty llen
status. Before the Maturity Date the Notw '10'der will advise me of the new Interest rate (the New Note Rate),
new monthly paymant amount and a date, iin=.and place at which | must appear to sign any documents
required to complate the requlred refinancing. 1| undarstand the Note Helder will charge me a $250
processing fee and the costs associated with up atirg the titlg insurance policy, if any.

BY SIGNING BELOW, Borrowar accepts and agrees to 5\% covanants contained In thig

|

bt
Balloon Note Rlder, ‘

{Soalj
~Berowear

{ (Seal)
-Borrowear

i {Seal)
-Borrowsr

(Sweal)
-Borrowar

MULTTSTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 2180 12/88
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ls made thls  9th day of June, 1994 ,
and Is incorporated into and shell be deemad to amend and supplement the Mortgage, Deed of Truet or
Socurity Deed {the "Securlty Instrument”) of the s?me date, given by the undersipned {the "Borrower") to
socure Horrowar's Noteto Standard Federal Bank, A Federal Savings Bank

(the "Lender") of the same date and covering the Property described In the Security Instrument and located
at;

16462 NOTTINGHAM COURT,ORLAND PARK,IL 60462
{Proparty Addreas]

Tha Froperty liiciuc s, but Is not limited to, & parcal of land Improved with & dweliing, together with other
such parcels and canela comman areas and faclifties, as described In

(the “Declaration*). The Properiy Is =-part of & planned unit development known as
NOTTINGHAM W000s

[Narm/ i Plannad Unit Devalnbmen!]

(the "PUD"). The Froparty alao Includes Borvwar's Intersst In the homagwnars association or equlv&lunt
~ entity owning or managing the common areas ar icclities of the PUD (the "Ownars Asgoclation’) and the
uses, benefits and proceads of Borrower's Intereat,

PUD COVENANTS. In addition ta the covenants 4n agreements made In the Sacurlty Instrurent,
Borrower and Lender further covenant and agres as folluv.s:

A. PUD Obligations, Borrower shall perform all of Bor.ovvar's obligations under the PUD's Constituent
Documents. The "Constituant Documents® are the: (i) Declaiziion; (T articles of incor oration, trust
Instrument ar any equivalent docurnent which.creates the Owners Assuclaticn; and (Ilf)) any by-laws or other
rules of regulations of the Owners Assoclation.. Borrower shall pronipt'y nay, when due, all dues and

- assessments imposed pursuant to the Constituent Documants,

B. Hazard Insurance. So long as the Ownars Assoclation maintains, v.ith e generally accepted
Instirance carrier, a "master” or "blanket” polley Insuring the Property which ls satizfactory to Lender and
which provides Insurance coverage i the amounts, for the perlods, and agains: the hazards Lender
requives, Including fire and hazards Included within the term "extended coverage,” then: ,

(it Lender walves the provision in Uniform Covenant 2 for the monthly payrazitio Lender ofthe
yearly premium Installments for hazard Insurance on the Property; and

(il) Borrower's obligation under Uniform Covenant 5 to maintain hazerd insurance coverage on the
Property Is deemed satisfled to the extent that tha requlrad covarage Is provided by the Owriera Assoclation

olicy. -

P Borrowar shall give Lender prompt notice of any lapsa In required hazard Insurance coverage provided L’g o

by the master or bianket policy. ]
In the event of a distribution of hazard insurance proceeds i lleu of restoration or repalr following aloss P

to the Property, or to common areas and facllitles of the PUD, any procaeds payable to Borrower are hareby Oa !

assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security = K

Instrumant, with any excess pald to Borrowar. ‘ .« K
C. Public Liabllity insurance. Bomower shall take such actlons as may be reasanable to Insure that ﬁ :

the Owners Assoclation maintains a public iiability Insurance policy acceptable tn form, amount, and extent
of covarage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY FORM 3150 9/80
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. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, payable
to Borrower In connection with any condemnation or othr taking of all or any part of the Proparty or the
common areas and facilities of the PUD, or {or any convayanca In fleu of condamnation, are hereoy assigned
and shall be pald to Lander. Such proceeds shall be applied by Lunder o the sums securad by the Socusity
Instrument as provided in Uniform Covenant 10. :

E. Lender's Prior Consant. Borrowar shall not, except after notice to Lender and with Lender's prior
written congont, either partition or subdlvide the Propanty or consent to: ,
(i the abandonmant or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or othar casuaily or In the case of a taking by condemnation
or eminent domaln; o
_ (i) any amandment to any pravision of the "Constituent Documents” if the provision Is for the
-exprass bensfit of Lender,
(i) *ermination of profasslanal management and assumption of self-managemant of the Ownars
Association; ¢r .
(i) anyartion which would have the effect of rendering the public fiability Insurance coverage
malintained by the Ownars Assaclation unacceptable to Lender. :

F,'Remedles. If Porower doas not pay PUD dues and assessmants when due, then Lender may pay
them. Any amounts dighisaed by Lender under this paragraph F shall become additionat debt of Borrower
gecured by the Security Instrumant. Unless Borrower and Lander agree to other terms of payment, these
amounts shall bear Intarest from-ina date of disbursemant at the Note rate and shall be payable, with Interest,
upon netice from Lender 10 Borrowar requesting payment. A

y BY SIGNING BELOW, Borrower acespta and agroes toYﬂther 8 gy provisions contalned in this PUD '
Ridar. i S

{Seal)
~Borrower

{Seal;
-Borrower

ave ‘ {Sea)
-Borrawar

(Seal)
-Borrower

MULTISTATE PUD RIDER-SINGLE FAM!LY-FNMA{FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
1SC/CRID**//0392/3150{09-80)-L PAGE20F2 Revised 8/01




UNOFFICIAL COPY




UNOFFICIAL COPY,

- LOAN NO. 206239622 ~
CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER Is madathis 9th  dayof June, 1994 , andls
incorporated into and shall be deemed to amend and suppleément tha Mortgags, Deed of Truat or Security
Daed (the “Security Inatrument”) of the same date Elvan hv the undersigned (tha "Borrower”) to secire
Borrower's Notete  Standard Federal Bank, A Federal Savings Bank

{the “Lender") of the sama date and covering the Property described in the Securlty Instrument and located '
at: '

16462 NOT7TINGHAM COURT,ORLAND PARK,IL 60462
{Proporty Addross)

The Property inciuuss a unit lh. together with an undividad Intorest in the commaon elements of, a
condominium pro|ect ¥:1own as:

NOTTINGHAM WOODS

|Namea of Condorninium Projsct]

(the "Condominium Praject’). tfine owners assoclation or other entity which acts for the Condominiurn
Project (the "Owners Association”) "old) iitle to property for the benefit or use of its mambers or -
gharaholdars, the Property also includes Borrower's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Inierest, .

CONDOMINIUM COVENANYS, In addifion la the cavenants and agresments mada In the Sectirity
Instrument, Borrower and Lender further covenarit ard agree as follows:

A. Condominium Obligations. -Borrower shal' perform all of Sorrower's obligations under the
Condominium Project’s Constituent Documents. The Corstituant Documents” are the: (i) Declaration or any
other document which creates the Condominium Projec, fij by-laws; (lli) code of regulations; and {lv) other
equivalent documents. Borrower shall promptly pay, when s, alf dugs and assessments imposed
pursuant to the Constltuent Documents. _

B. Hazard insurance. So long as the Owners Assoclatlon mantzins, with a generally accepted
insurance carrier, & “master” or “blanket” poilcy on the Condominiui Praect whict. is satlsfactary to Lender
and which provides insurance coverage In the amouns, for the perlots ard against the hazards Lender
ragulres, Including fire and hazards included within the term “axtanded cavareye,” then:

() Lender walves the pravision in Uniform Covenant 2 for the mo:uiiy payment to Lender of the
yearly pramium Installmenta for hazard Insurance on the Propeity; and
(ih Borrower's obligation under Unlform Covenant 6 to maintain hazara ngrance coverage on the
Prclalperty s deamed satisfied to the extent that the required coverage Is provided by the Dwners Association
olicy.
P Borrower shall give Lender prompt notlce of any lapse in required hazard Insurance coverage.

in the event of a distribution of hazard Insurance proceeds In lleu of restaration or repal” foilawing a loss
tc the Property, whether to the unit or to common elements, any proceeds payable to Borrowr cre hereby
~ asslgned and shall be pald ta Lendar for application to the sums secured by the Security Instrument, with
any excess paid to-Borrower,

C. Public Liability Insurance. Borrawer shalf take such actions as may be reasonable to insure that
the Owners Assoclation malintains a public lfabllity insurance pollcy acceptable In form, amaurnt, and extent
of coverage to Lender.

D. Condemnatios.. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connaction with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In lleu of condemnation, are heraby assigned 0w
and shall be pald to Lender. Such proceeds shall be applled by Lander to the suma secured by the Security r

Jnstrument as provided In Uniform Covenant 10. .
41

. !
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E. Lender's Prior Consent. Borrower shail not, except after notice to Lander and with Lender's prior
written consent, elther partition or subdivide the Property or consentto:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantlal destruction by fire or other casuelty or in the case of a
taking by condemnatian or eminent domaln;

{il) any amendment to any provislon of the Constusnt Documents if the provlalon is for the
-expross benefit of Lender; _

(i) termination of professlonal managemont and assurnption of self-management af the Owners
Assoclation; or ‘ _

7' any actlon which would have the effect of rendering the public [labllity insurance coverage
malnteired Ly the Ownars Aasoclation unacceptable to Lender.

E. Reriestes, |f Borrower does not pay condominium dues and assessments when duse, then Lender
may pay thera.-Any amounts disbursed by Lendar under this paragraph F shail becoma additional debt of
Borrower secured Ly the Securlty Instriument. Unlags Borrower and Lender agrea to other terms of
paymant, these am.ou.1ts shall bear Intereat from the date of disbursement at the Note rate and shall be
payable, with Interest; ur.cn notlce from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to th tgrm, nd pravigions contalned In this
Condaminiurm Rider.

3

{Seal)

{Seal)
-Bortower

4 — (Seal)
s -Borrower

. (Seal)
-Barrowar
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