Midland Title Information

- EGUITY RESERVE CENTER

: maxlmum pﬂnclpal sum of Ui S..8. 22000 00

wﬁs}u Rsl:onbsu 'M’Au. 'ro rre,

STREITRR ALY FEHISITE B SURICTE R e by

A I B TN | %.. TR IS SN IS SOCTRY DS ST SRV

FIRST NATIONWIDE BANK

1620 KENSINGTON ROAD
OAK BROOK iL 60521

MORTGAGE AND ASSIGNMENT OF HENTS
{Variable lmarut Rate)

NOTlCE. TH!S ‘MDB’TGAGE MAY SECURE SDRROW!NGS MADE BY, AN OWNER OF THE F‘ROPEBTY EVEN AFTER”
SUCH OWNER S£.L& THE PHOPEH"I’Y YOUR LOAN WitlL CONTAIN PROV%SlONS FOR ‘AN’ ADJUSTABLE-

(NTERESTRATE, . o o 0 o ot .

I
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mlstdRTaAGE' AND. ASS.ENMENT OF (RENTS. {herein gMongage ), ls"mnue’MAv 18,1994, by -and. betwaen, soderiim.

CHOJINOWSKI AND KATHLE 2N’ A CHOINOWSK! (HIS WIFE) ‘héreln’ “Borrower™), and FIRST NAT!ONWIDE BANK, A’ FEDEFAL,"'

SAWNGS BANK whn:a nddres' =135 Main Strect San Franclsco Cailfornia 941056-1817 (hereln "Lendar” ) ] )
Iy O BRI "‘."“ : ll“‘n"‘.m it 2 R T kg

Ban‘bWar 'ln cunsldcréﬂon 91 thc md,bfedness hereln racited; mortgages, grarts and ‘conveys' to Lender 1hc folluwlng da:cribed
propurty iocated In the Countv o! CO"l’ btnta 01 I!llnols, )

. -; A5 \3 15 DEPT‘M RECORDING o 85,00

SUdLs 7 PRAN (9027087 15/04 153 34-.0:3
:}5 YT IR - *"—"5’4‘""..124-3

COOK CDURTY RnCDRﬁEri ’
wh]qh hﬂs tha address af 51 B" SOUTH KNOX AVENL" , HICAGO lll!nois'fBOGZS (hereln o

See legal descripﬁon attached he;eto anﬁ m...u- & part thereof '

Permanent fr!dex Number 1 9 1 5~31 7—035

”Property Addruss"i e
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TOGETHER er' H all the improvements now ar hcreaxt« r erectud on the Property, and all ensements, rlghtn, nppurtensnces'
and rar;ts fsubject however to the rights and- authorities glven l'erel 2t Lendor to cu!}ect and apply ‘stiEh rents); roy’aiﬁeé mlnerat._
as rights and profits, water, water. fluhtn, ana water. ma. t'k insmance and condcmnatmn prcceeds, -and ali Hixturas now or-

yehfer attached to the Property, 8l of. wmr.h,iln...iudlng ‘tdplacerisnty and. additions thereto,,shall be depmed to ke and remaina
part ofthe. Property covered by thie Mortgagw and all: ot ‘the foregoing tt';}ethar with au’d Praperty (or tha lsasehotd’ eatate It this -

Mungage Ia ona |easehold) are hcrclnaﬂar referred to un'the “Property

1 4."3.. 1.;;“.;‘_. A"M.:“ ll’hf_,—..

3 ( R THE PUHPOSE ‘OF SECUNNG the repavment to Lender nf the mvrlv"\g Iine of cfedntu indebtedﬂess au!dencﬂi bv an
EQUITY, BESERVE ACCOUNT ‘AGREEMENT ‘AND, DISCLOSUIRE, 'STATEMENT (the' - " agréement”) of éven ‘date_héfewith, in'the”
~'so much th e_af ag may be at vanced and- outstanding with . Finance Chafges
thcraaq, ‘providing for: monthly paYMents ‘In ‘accordance with the termi thereof, wib e balance of the. debt, ihot paid earlier, -
due and payablz on MAY 19, 2009; the payment of ali further or future advanies as 8154 Be riade by Leider or'lty sOscessors or”
asaigns, to. or. for.the benefit: uf Borrower, o his or her- halrsnpersonal reprcsentetlvss or asr,gne, within=20 years from:the:date
et ,a ‘the.same extent, ag if. slich; fitlre’ advanms ai'e made on the ‘date of execution/cr tis Mortgags,: provided; however;
that: tha itotal’ princlpa'l socured herebv and: ramnlnlng unppld, inciuding anY?such Iadvances, mnll ‘not at'any time: exceed the
aggrepate outstanding maximum princlpal sum’ of U.8. $22000. 00 othef sums which may be 3e th Lender undar any provls]o'{ )
of the' IAqreement or this Mortgage’ arid’ al mpd:ﬂcaﬂuns hereof, ‘wmf Fittange Chatges ‘theraon; (3nd he -payment of all other
SUME 1w h Finance Chargaa thereon. as..may b afd ‘aut. or advanccd to prctect thu aecurit, A s Mnrtgane and tha'
perforance ‘of {ie covenants and agreemsents of Hofrawér confalnéd Nerelit'of 10 the Agreement. .. RO Co .

oil andt

“Horfowsr cavenants that Borcower Is the lawiul owser of. tho. estate in iand hereby .conveyed and hos: e ..';!(ii’ to gront and .
convey the Property and that the Property is unencumbered except. for encumbrances of record as of the dainieraof, Borrower
warrents that Bonuwer will dc!end genemlly»tha title to: ‘the 'openzv aaainst al) o!alms and demands, suh]ert to encumbram:es of'
raqord as, of’ thg datc bereof. Eorrow’ef covanents tha: Bofr )
nranv Partthereo‘l : R AL LLEE RNt




UNOEFICIAL COPY

Borrower acknowledges that the Agreement secured by this Mortgage p among ottier things, a revolving line of
credit pg'gq,;hg maximum principal sum stated above, a variable interest rate, referred to in the Agreement as "Annuai
Percentage Rate,¥iénd the right of Lender to cancel future advances for reasons other than defauit by Borrower. Reference is
made to the Agreement for the specific terms, covenants, conditions and provisions thereof which are incorporated herein by this
reference. Any term not herein defined shal! have the meaning set forth in the Agreement,

COVENANTS. Borrower and Lender covenont and egres ae followas:

1. PAYMENT OF PRINCIPAL AND FINANCE CHARGER. Barrowar shall promptly pay whoen due in accurdance with thes terms of the
Agresment tha Juinclpal and Finance Charges on the indobtednoes evidenced by the Agreement, together with any late charges, and other
charges imposaod under the Agreement,

2. TAXES AND INSURANCE. Borrowar shall poy, at least ten cslondar durs buyfore dolinguancy, nil iaxea, asgerzmants {including
condeminium or planned unit developmant asssssments, if eny), and ground ronte af acllnia tho Proparty, Borrowar shall keop the improvements
now existing or hereafter orected oh the Property insuraed agatnst loss by firs, hazorde included within the term "extended coverage”, and euch
othor hazarde {oolisclively referrod to as "hazardse™] as Lender may require, including but nat Yimited to flood Insurancae if the Proparty is locatad
in a dveignated flood hazerd area, and in such amounts and for auch perioda as Lender may require, but in no evant shall amount be lese than
the foce amount of any obligation socured by any dead of: trust, morigage or other Bacuritn agrooment which has or appeare to have priotity
over this Mortgagoe ("Priar Lisn") piue the amount of the rovolving line of cradit socured by this Mortgege, unless such omount exceads tha {uil
roplaceimant oost of the improvemanta, . .

The lnsurance carrlar providinﬁ tho insurance shall be chosen by Borroweer subject to nrprovn\ by Lendar, provided that euch approval shall
not be unroensonsbly withheld. All ingurance policles and ranowaels therecf shall be in a form accopteble to Lander, shall include a standard
mortgegoo clouse In favor of and in & form acceptable to Lendar, and ehall provide that Lendor will be Iqliwm ot leaet thirty (30) daya" prior
written notice in the evant of cancellution or redustion of insurance covarags. Lendor ghall heve the right to hold the policios and renswals
ttwreol, subject to tha tarms of any Prior Lien. I Borrower makaes the gramium peyment dirsctly, Borrower shall promptly {furnish te Lender ali
renowal notices and, it ronuseted by Lander, all vaceipte of poid premiuma. If policles and renewals are hold by eny other peraon, Borrower ehall
supply.caplas of such te Leadser within ton calendar doys aftar iesuance.

I the svont of losa, Borownr shell glvo prompt notice ta tha Irourance carrier end Lender. Lender imay mako proof of tosa it not“maﬂ'a"

promptly by Bottower, Supject to the rights and tenms of any Prior Lien, ths smounts collected by Borrower or Lender under any hazard
ineurance policy may, at Lep sar s vole discrotion, sithor bs applied to the Indebtodness sagurad by this Mortgaps ant in such ordor as provided
in paragraph 3 or bo relesas! 32 Porrowar for uso In repairing or reconstructing the Proparty, and Londor is harsby irrevocably authorized to do
any of the above, Suoh applicat’on or rolease ehali nat cure ar waive any defauit or notice of dafeult under this Mertgage or invalidote any act
dene purauant to such notics.

If ths Property (¢ _shandonsd by Burriwer, or Borrower falie to respond te Lender in writing within 30 calendar days from the date notice is
mailed by Lender to Barrower that thanel ‘ance carrler offers to ssttla a claim for insurance benetfits, Lender la irtavecahly suthorized to settie
the claim and to collest and apply the iplurance prooceds ot Londer's gole opilon either to rostoration or repair of the Praperty or to the sums
sacured by thie Mortgage.

It tha Property is acquired by Londar, st riclil, title and Interest of Borrowoer in and t¢ any insurance policies end In and ta the procoeds '

thoroof rooulting from damago to the Proparty £aall becoms the propony of Lender 10 the oxtant of the sums eecured by thise Mortgage.

Bo:rower shali pay tha cost of an ALTA Poil -y of titla insurance, with such sndoreements as Lendsr shall _réqucst and subjoct ta such

oxvepllons as Lendar may approve In writing, Ineuring Cendar’s interest in the Property and ehall cause to be provided 1o Londer at 8orrower's

sxpei;jna m;ch turthor endoreementa as Lender mavy re (yest insuring Lander’'s continulng lien priotity over encumbrences rot of reord se of the
ate haraof,

3. APPLICATION OF PAYMENTS. Unloes applicable la v rtovides otherwise, all paymonts recaived by Lendar undor the Agreemant and this
Mortgago shall be opplled first In payment of any Finance Cha:Go aevable undar the Agrasment, then In payment of any 1ata aharges due, thenin’
paymont of any other nmounts {excluding principal) payablo to'{ indor by Borrowoer under the Agraement or this Mortgage, and then to the
principual bajence on tha ravolving lino of eredit. )

4. PRIOR. MORTGAGES AND DEEDS OF TRUST; CHARGES: LIEf.s. Sorrower shall fully and timely parform all of Borrower's obligations
undeat any Prior Lien, including Borrower's covenants to make any pey nenty when due, Lender can rely on any notice of defauit from any holder
of & Prier Llen and moy taka any resasonablu aotion raceesary, Inctuling | ander's payment af any amounts that ths holder of the Prior Lien
clalma are due, even though Borrovwer donios that any such default existr. Barrower shall pay or cause to be paid all taxes, easgsesemants and
other chargaes, fines end impositions stinbutable to the Property and all encr ' mhrances, chargos, loans and liens {other than any Prior Lien) on
the Proparty which may attein sny priority aver this Mortgage and leasehold paymaents aor ground rents, if any. Upon Lender's request, Borrower
shall promptly furnish 1o Lender recoiptie avidencing timely payment of sach aid swiry item describad abova in this paragraph.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEABEHOLDS: CONDZLM AIUMGE;: PLANNED UNIT DEVELOPMENTS. Borrower shaoll

uas, improve and malntaln the Property in somplianoce whh the law, shall keep the Fror arty In good condition and repair, including tha repair or
rasioratian of any imptovamants on the Property whioh may ba damagsd or destroyed, shli not commit or parmit wasto or geanil impaisment or
detonoration of the Property and ehall fully and promptly comply with the provisios_"of anv lesse if this Martgage is on a lnasehold. If this
Mortgoge I8 on a unit in a condominium or planned unit devalopment, Borrower shall promw oty perform ell of Borrowaer's obligations undar tha
daclaration ar covehants orealing or governing the condominium or plannod unit devsli pme.it, and constitvent documsnis, all as may be
amondad from time to time. If a condoeminium or giannud unit development ridor ia exacuted oy Borrower and rocorded together wwith thic
Mouortgape, the covenants and agreomesnte of such rider shall be Incorporated inic and shul.amond and suppismant the covenants and
agroomante of this Mortgape o8 it the rider were a part horeof, .

8, FROTECTION . OF LENDER'S SECURITY. If Borrower faila to parform the covenants and agreumrits contained in thie Mortgags or in tho
Agresement., of If any action or preceeding ie commenced which affacta Lendar’s intareet {n the Pis ity or the rights or powers of Lender,
Lender; without demand vpon Berrowar, but upor notice to Berrowar pursuant to paragraph 11 herec/, may, without relsasing Borrower from
any ohligation. In this Mortgags, make euch appesrancee, defond the acticn or Frnoeadlng. digbures such ¥ 19, insluding roascnable ouorney's
foay, and teko sunh action ea Londer daome nocossary to protect the sacurity of this Mortgage.

. Any amaunts disbursed by Lendor {unlose othorwise provided or agreed upon with Borrowoer) pursuant o thit parsgraph 6, with Finance
Charges thereon at the Annual Parcentsge Rato from time to time in affact under the Agrasmont, shall baame additions! indebtedness oi
Borrowor. guoured: by thise Morigegse. Unless Borrower end Londoer agroe in writing to other terms of payment, «:ub amounts sholl be payable
upan notice from Lande; to Borrower requesting payment thoreof. Nothing contoingd in this peregreph 6 shait (ec.ite Landar to incur any
oxpanas o7 take any action harsunder and any aation taken shall not ralense Berravvar from any obligation In thie Mortjara,

7. INBPECTION. Loander may maka or couse io bo made reasonable entries upan and inepections of the Property, piovived that Lendar shsll
#ivo Borrowor notine prior 10 2ny euch inspactione epecifying regsonable causse therefor rolated to Lender's intarast in the Mrioerty.

£, CONDEMNATION. Tha proceods of any award or clalm for demages, dirsct or consequential in connsction with any condemnation ot
cthor taking of the Prcgmrty ar part thereof, ar {or convoyancs in lieu of uondemnaﬁun, are hersby assigned and shell be prid 1o Lendor, subjact
ta the terms ol &ny Prior Llen. Borrowsr ogreos to exuvouts euch further documents as may be roquired by the condemnetion suthedity to
offsctunte this paragraph. Landar is hereby irrevocably autherized to apply or rolanse such rmonisa received or make sertlamant for such monies
in the sameo manner and with the some effact as providad in this Mortgage for disposition or settlement of proceeds of hezard insurance.

9. BORROWER NOY RELEASED) FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for paymant, sccaeptance by Lender of
Enymanls other than 'according fto the tarme of the Agroement, or modification in paymont terms of tha sums secured oy this Mortgags granted
y Londor 10 any muouaseor In intareet of Borrower shall not operste 1o roleass in eny mannar, the liability of tho orrinal Borrower, Borrower's
BUCGEBROY N intarest or any guarantor ot suroty thureof. Lander shall not ho required ta commence procecdings again. such euccossor or refuse
to axtend time for payment or otherwise modify payment terms of the sums secured by thle Morigage by resson of any domand made by the
originel Borrowasr and Beorrowar‘s succostors in Interest, Any forbearsnce by Lender In oxarcising any right or semedy hersundor, or atherwisoe
attordad bx{ applicable isvw, shall not be o walver of or preciude tho sxerclae of any such right or remedy. The procurement of ineurance or the
payment of taxen or other licne or charges by Lender shall not bo a waiver of Londer's right as otharwise providad in this Mostgege to accolerete
the maturity of the indebtadness socured by this Morpage in tho event of Borrowar's default under thie Mortgege or the Agreemaent which it

SOCUFGE.

10. BUCCESSCGRS AND ASSBIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERS: CAPTIONS. The covenants and agreaments
hereln eontained shall bind, and the righta heraunder shail inure, 1o the raspaoctive successors, hoirs, legatens, deviceess and assigns of Lender ..
and Borrower, stbject to the provisions of paragrapn 18 hereof. All covenants and sgreements of Barrowor {or Berrowsr's successors, hairs,
logotoes, devisaes and assigns) shall be jeint and several. -

Any Borrower who co-signs thie Mortgngae, but does not axecuts the Agreement: {a} is co-signing this Morigage oniy to grant and convey
thol Borrowar's Intorast in the Property to Lender under the torms of this Mortgage; (b) is not personally ilable on the Agresment or undes this
Mortgugoe:, and (e} agroos that Lander end any other Borrowar hereunder may agree tv extend, modity, forbear, or maeke any athor”
sceommodations with ragerd to the tarme of this Mortgage without thet Borrawer'a consant and without relessing or modifying this Mortgage
sy to that Borrowsr's interest in the Property.

The caﬁlions and heedings of tha paragraphs of this Mortgnge are for convenience only and are toi to be used 10 interprat or defing the
provisions hereof. (n this Mortgags. whenover the cantext requires, the masculine gender includes the feminine and/or neuter, and the singular
nuinbar includes the plural.
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Sthugted in the County of Cnat in the State of 1llingis, e wit

- the houbh 30 freb of e Forth £ feet of Lot 5 in Block 7 in Chicage

' T{tla and Trast Coapany Sublivision of gart of the North 3/4 of fh“ Hast
Babi of the fouthuest quarier fexespt the North 17371 faet! and 73 fuet

CEast and adjalntng Section 19, Twuothip 3 Yorth, Range 13; Yast r.f the
third frapdipa) Merldian according to the plat thereof recorded fay (7,
1310 a5 dsntmedt 4562087 in Cank County, [1l1nois,
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11. NOTICE. Excopt for any u«N!nQ-[r n;EallnCl:ALih'-QdQ\Eb I (n:inw notloe ta Borrower (or Borrower's

succeauors, holra, logatons, devisass nnd nuigml provided for In thin Mortgage shall be given by hand dellvaring it 1o or by molling such notice
by first olaas mail addresesd 1o Borrawer (or Borrower's ﬂti;n_qoworq, haifa,. iagatoos, devigsas and assigna) at the Praperty Addrode or at auch
othar sddrows as Borroweor moy designete by writtan notle (o Lander’ he previded’ hareln; and Ib& any notios to Lorder ahall he givan by
rocletered or cartified mall to Lendar at the following .addrems: 1820 Kansington. Roed;:Buite 300, Onk Hrook, IL BOB21, ATTM: EQUITY
RESERVE CENTER, ar to much othar sddross as Lender mey designpte by written notivs, Any netice provided for In this Mortgage shall be
daemod to have besn qivun on the date hand delivery is aotuslly 'mads or thd day notice e a'aposlmd Into the U.S. mall systom oa Virst class mail

sddrpesnd ap provided in this paragraph 11.

1112 QGOVERNING 1LAW-SEVERABILITY. Tho revaiving ina ‘of lcredit sacurad:by: this Martgege ehall ba:construed and \goverhed:by tha lowe of
the, Unijed Statee- and , the rules .and roc_u!%ﬁnqs premulgsted; tharounder,, pnd,vgith.‘law-. of the Stata of illinols not cehtrary thorste or ;
Inconsistdnt tharawlih. Any law of the State of lilhibie” Which ‘'would -estrict Lander 1h sngaging in activities 'wWhich'iird not prohitiited’of'it'by the '
lawe s?_f.-jherlmncﬂ Gteton ard, the-rulen and:reguistiana premuigeted theraundatishisll he constryad as jncopelstent nnd aontrary; thezewith. i anyiy
provision of thle Mortgage ia construed or interpreted by a8 gourt of compaetant [uiisdiation 1o be vold, Invalid,” or unenforceable, than such
provision shall bo deemed eeparabla from the remaining provisions ‘and augh docision shall affect onty such provision ond ‘shall not affdct. thy !
vaildity or snforceabiitty of the romaining provisions of this Mertgage or the Agreemant whish it securas,

13. BORROWER'S COPY. Barrawoer ahsil be furniahod a conformed .abpy. of itha:Agreomant. and :this Mortgaiie 81 1ha tima of sxocition: or
after recordation hereof.

14. HEMEDIES CUMULATIVE. All ramodies providad in thie Mortga
Mortgage ar acoordad by law or aquity, and may ba oxercised cangurran

15. EVENTS_OF DEFALULT..In additlen to.tha Evont of. flafault Galsed by anio_or transfer.of,-or prorilas ta. eoli'or transfor, .all or .any part of
tho Prapsrty or any Interest tharain,: whiah:sventis; ¢p plfica!_ly,,qwe;:uqt in garagraph 16 hereof;:sst torth ;b?gcw is,a liat, of -ovents which will,
constitute Events of Dafault. The avente ars! 1a) Berrowor felle {6 iggt tha payment torms of the Agreomant; () Borra or anigages In-fraud or =
matetial misrepresentstion in aonnsation with Barrowar'e use of the ravoiving line of orodit or Borrower omitted materlal information in or mado
any falee ,qr,miqluad!ngpo:alum_oms ‘en Borrowar's cradjt application; or (o} Barrowar's actlon or Inaction adverssly affouts the Property or

Landor's [nterest in the Proparty,
Borrower’ withdut

18, TRANSFER OF THE PHOPERTY. if sall or any pari 6?};{6";"%6&1‘( ‘or sny intareat therein is sold or traneferrod b\(
Landar'n priar writtan sonvent, oxcluding: (a) the areatiun of a lien or ancumbrancoe subordinata 1o this Mortgags; or {b; the oreation of o
purchnes monay security . iterest for housohold appliances, auch svent ahall aanstitute nn Event of Default haroundar and under tha Agraamant,

and Lender may, ot Lendor’s-aption, doclare all the sume socured by this Mostgags ta bs immaediatoly duo and payebla,

17. LENDER'S RIGHTSE (JPIYN DEFAULT. Upon the oopurrenas of on Event of Dafault under this Mortgage, Lendar shail have the right (but
not the obllgation) and withot( s.atice or demand uFon Borrower gnd without roleasing Borrowor from any obligations horsotsmt jtsioption, to,
deolare all sume secured herek s In.mediately due within thirty (30) days and may meke or do thle In euch manner and ta such sxtant as it may

dasm necaseary to protoct the ooty haraol. if Borrower ie°in defoult ae deucribed In paragroph 15 and 18, Londer whall have asch nnd ovary
one of the following rights in addiion ta the right of foroclosure by judicial pmoeodlngm‘rd sale of the proporty: {a) ofiear any nmount owing by- -
Lender to Borrowsr sgainet Borrower's daht to Lender; () npplv any monsy which Lshdor -may have In ite possossion {such-ae¢ balahcbd in"tha
sacrow naaount, rents, condomnatioi. ar isuranaes praccads) against the indebtedness owln? by Borrower to Lendor; and (o] anforcs any othor
fepsl rlght ,wr“lcﬁ \LanJe.r,.mn_y hevp. N #jch offest or opplloation gg momimod in jtemw (8} end (b)_above_ shnll uum'nnzf.defuull of roliave
En? dwq; trcf "ma obligation ‘ta pay any'l *’allmants or perfarm any ‘of ite other obligations ‘owlindgUider the' Agrasment and Morigage as thoy
QCOMBGUBL. b o eyt : . P

Liys ASSIGNMEMT: OF RENTS: APPOINTN BV (727 RECEIVER: LENDER IN POSSESSION. As udditlonal ceourity hersunder, Borrowsr hﬁrub"y'
assigns o (Landar, the, rants of; tha.ﬂ!nper!& provided that prior ta aucoleration undar. paragraph. 17 horeof or the, nagurronga. of. &n. Event of .
Do ng{! Horeuhddr or abondonment of the Froperty, Pottawar shall have 1ho'ﬂb£h]t ‘lov'oolieol'und*relain”such rohis as thby become due ‘and’

ayable. B R R Y B A T P R E L O S TS P S R AT TE S T B SR YRR L St LR RN R SN AT SRRt RR SR Y
P VUpcm nceolaration under paragraph 17 hareof ar « banaonment of the Preparty, Londer, at any time without notloa, In pareon, by egaent or by
judiciatly oppaintad recalver, and without regard to the cd-juacy of any seaurity: tdr the indebtedness saoured by this Mortgaga, shall be antitled
to anter upor:, toke podssssion of nnd n;aann%g the Prop ity ;amd in.its, pwn name bue. for or golleat the conta ofithe Proparty, jnolyding thase |

ast dus. All rante collscted by Lendar of the reoplyeriiie’” s applied flret to payment of the costs of, npqrqllagn and managomont_of the
?’raponv and coileciion of rente, including but nat limited to racalvar's fees, premiume on ransiver's bands dnd reasonable artorney’s-faos; and -
thon to the sume secured by this Mortgage. Lender and tho - erslver shall be Ilable to asaount only for thoge amounts actually reocived. The
antering upon and tsking possaesion of the Property and the ocdilistion and aippllcullfzpia__f tho ronts shall not cusre or walve any Event of Dafault

or notice of default haraunder or invalidate any ect done pureuant to e<N natioe)” g . 2 TR T IN S

T [
- oy Tl A T ' )

19. HAZARDOUS SUBSTAMNCES. Borrowar ghal} ,nnt,c_cnuse', Jermyt the ‘presence,: use. disposai, atarage, or releass of any Hazardous
Substances on or in tha Proparty. Borrower shall not'do, nor alio nyorsalea 1o dd,c anything affecting the Property that is in violalion of any

Environmontal Law. The praceding twe sentances ahall: not ‘apply/to’ \ha prepenca, s, or storage on the. .Property . of -small. quentities of
Hazardous Subetancas that are ganorally recognized to he apprepriata.to =, .al resideniisl uees and to malntanance of ths Property.” - )
Borrowsr shall promptly give Lender written nofice ‘of any Invderigatic o, 7.aifri; demand, lawauit or other action by any: govarnmental ‘ar *
tho Property and any-Hazardow: -8Llstancs or Enviranmantat Low of which Borrowsr has actual
ad by any governmante! or reguldato’y :uthorhn, that any removal or othar remediation of anx
a

neaeseary remodisl actiopa in sccordonco wit

qa ara dletingt end cumulative to apy other tight or ramedy undor this
tly, Indopon:lomlg, or succoasivoly. .
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regulatory agency or private party lnvolvin?
knowledge. If Borrowar learns, or s noiifi A
Hazardous Substance affecting the Properiy le necessary, Borrower chall prorip’y, take
Environmanisl Law,

Ag usad [n thle paregraph 19, "Hazardous Substances” are thoso subetoncos dsfiod nae toxic or hazardous subsatances by Enviropmental
Law and the following substances: gaucilne, ksrosene, other flammabla or toxio yetraley-i produots, texio pesticldes and harbloldes, voiatile
solvents, materials oontoining asbestos or formaldohyds, and radloactive matartale. As uied 1y thia paragraph 13, "Environmontai Law”™ mesna
faderal laws and laws of the ?uvixdieunn whers the Froperty is locatad that relste 10 healtl.. snfet; or anvironmantol protection.

20. RELEASE OF MORTGAGE. Whan the Agrssment is terminated, eithar at tho Flar: “ayment Deto or othorwlso as provided in the
Agresmont, and provided that Lendar hae been pa d s}l amounts due under the A?reamnnl and ti's Mortgage, Lendsr will disoharge ardd roieasa
thie Mortgage by deilvaring a cortifloate stating that this Mortgsge haa beon sat aflod. Borrower “giese to pay Lendor o feo for prepering the
celt}}!catu squal to the lesser of 830 ar the amount parmitted by epplicable law, ond Borroswwer aaroes to pay the caet of rocording the
coriificate. .

21. REQUEST FOR NOTICES, Borrower requasts that copiss of any notios of <lafault and notice of scle Lo addreseed to Borrawer end sent to
the Property Address. Lender requests that coples of notices af foreclosure from the holder of ang fian wt.ch har priority ovar this Mortgage bo
sant to; 1520 Kenseingten Road, Suite 300, Oak Brook, IL 80621, ATTN: EQUITY RESERVE CENTER,

22. INCORPDRATION OF TERMS. All of the terme, conditions and provisions of the Agreement sscurad 0 thla Mortgage are by thie
refarance incosporated harein as if eat forth in full. Any Event aof Default undsr the Agresment shall conatitute 2 Tant of Dafault hersunder

without further notice to Borrower.
23. TIME OF ESSENCE. Time le of the essence in this Mortgege and Agreemant.

24. NGO ASSUMPTION. Because the extansion of credit harein ie bassed upon Mortgagor's pereonat financiel circume.ax es, the Agreamant
and this Mortgnge may not be assumed by any third party. Any attampted assumption may resdit in acceisration of ti= ontira inde tednass

securad hareby.

NON-UNIFORM COVENANTS. Borrower and Londer further covanant and agrea as follows:
26. ACCELERATION; REMEDIES. Except me provided in parngraph 18 herecf, upon Sorrownr's braach of any cavenant or agreoment of
Borrawar In this Mortgage, includln? the covennnts to pay when due sny eums seoured by thia Mortgngo, Lendur, prior to nccalaration, ahaif
ive notice o Borrower ao pravided In paragraph 11 hereof specliying: (a) the breach; (b} tho aotion rugulro(f to oure auch broach; (o} o dots, net
ees than 10 days from the date the notica [0 malled to Borrower, by which such bresch muet be oured; and (d) that failuse to guro such breach
on or bafora the date spacified in the notice may resuit in aceeleration of the eums secured by this Mortgage, I’orecloauro‘by wdlc]al proceeding,
and sale of the Property. The notice shall furthar inform Borrower of the right to reinetate after acceleration and the rignt to assert in the
faraciosure proceading the nonexiatence of a default or any other defenes of Borrower to acceleration and foreciosurs. if tha braach is not cured
on or before tha date spacified in the notice, Lender, at Lander's option, may declare all of the surna secured by this MO!IFnce to ke immodintely
duo and payable without further demand end may foroclces this' Martgage by judioisl progesding. Lender shall bo entitiod to colleot in such
proceoding oll expensce of foreclosure, including but not limhsd to, rosscnable attorneys’ feos and costs of documentary avidence, abatraots

and title raports. .
o

26. BORROWER'S RIGHT TO REINSTATE. Nolwlthetanding Lendar'a acaeforation of tho sume secured by this Mortgege due to Borrower's
braach, Botrower shall have the right to have any pragdedings begun by Loander to onforon thie Mortgngs disoontinued at any time prior to entry
sf & judgment anforcing thie Mortgnge if: (a] Borrowar pays, Lender il sums whioh would be due undar this Mortgage and the Agreomont had no
aacceleration oacurrnd; (b) Borrowsr cures all breachos -of apy othar covenants or agrserments of Borrower contalnad in this Mortgogs; (c)
Barrower pays all reasonable expenses inturred by Lender Aptaniorcing the covenants snd agreemants of Borrower contalned in this Morigage
and in anforcing Londer's remediss as provided in paragraph 26 hereof, inciuding, but not Hmited to, reasonabls attorneys’ fees; ang gﬂ
Borrowar tokes such aotion as Lender may reasonably require to aseure that the llen of this Martgage, Lender’s Intervus in the Property and
q!a?a shall continue unimpaired. Upon such payment and euro by Borrower, this

Borrowsr's obligation to pay the sums secured by this Mort
Meortgage and the obligations secured hereby shell remain in full force and effact aa If no accoleration had oocurred.

27. WAIVER OF HOMESTEAD. Borrower heraby waivee el right of homestead sxemption in the Property.

SR




UNOFFICIAL COPY

REQWJEST FOR NOTICE OF DEFAULT
reveseeree- AND FORECLOSURE UNDER SUPERIOR--e-rreees
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request tha holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority. over this Mortgage to give Notica to Lender, at 1520 Kensington Road, Suite 300, Cak Brook, IL
60521 ATTN: EQUITY RESERVE CENTER, of any default under the superior encumbrance and of any sale or other

foreclosure action,

IN WITNESS WHEREQF, Borrower has executad this Mortgags.

~ . . '/;? / ‘
Qm M % ,Ld/t.,é/( %4 (L L g A B et T

aonng‘@{ /JOSEPHM CHOJnﬂwsm sopfower KATHLEEN A. CHOJSNOWSKI

BORROWER BORROWER

STATE OF ILLINOIS

COUNTY OF Cool4 s } SS.
I, THomas T Aﬁ,b"‘egajr\lotary “Pabtic in and for said county and state, do  hereby certify that
TosePi i CidnTclYSEL AnD  KATueser 4. AHogANowex) personally known to me to be the same person(s) whose
namsais) ARE subscribed to the foregoing instrument, appeared
befare me this day in parson, and ackn: wledrxed that 4ha v signed and delivered the said
instrument as :[Ag“g free voluntary at, tor the uses and purposes therein set forth.

uib
Given under my hand and official seal, this __"~7. ~  day of MAL{ .19 q-’_—_( .
WITNESS my hand and official seai.
My Commissien Expires: l;/,u.(/q g S o

QFFIGCIAL SEAL "

Zn«aa wa/‘ THOMAS J ANDERSON
Y7 NOTARY PUBLIC, §T.7T5 CF ILLINOIS

¢ MY COMMISSION E)‘HIF"S 5[14!95

NOTARY SIGNATURE e g, L1
1"
ﬁgb
n;b',

At

e
t\t’}

825-5040019

98926
EQUITY RESERVE (IL-7/93)




