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THIS MORTGAGE is made this 17th  dayof  JUN L1994 , between the Mortgagos,
’ - s s S &
RICARDD CARMONA » DIVORUED AND NOT SiNCE LEMARRTED /7 GIG25620

{herein "Borrower™), and the Mortgagee,
CHEMICAL BANK N. A,

, & corporation organized and
exisung under the lawsiif  THE UNITED STATES OF AMERICA , whose aldress is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.O. BOX 93715, CLEVELAND OH 44101 "
{herein “"Lender™).
WHEREAS., Bormwer s indebied to Lender in the principal sum of US. $ 30,000.00 . which
indebtedness is evidenced by ‘dorrower's note daed JUNE 17 1994 and extensions and renewals
thercof (herein "Note™), proviawy Yor monthly instaliments of priacipal and mw:cst, with the balancc of indcbtedncss, if not sooner

paid, duce and payable on JUE . 14 2009

TO SECURE w Lender the repavinent of the indehiedness evidenced by the Notc with intercst thereon; the payment of all other
suins, with interest thereon, advanced ‘poaccordance herewith W protect the security of this Morgage; and the performance of the
covenants and agreements of Bormower herein contained, Borrower does hereby mongage, grant and convey o Leader the following

4

described property fccated in the County of . 00K .
" - State of Tilinois:
8 — SHEEATHROHEQ ELUIRITORO POR EEGR ZO0OSORDETIOK -

LOT 4 1IN BLOCK ! IN J.S. HATR'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
- SOUTEWEST 1/4 OF THE NORTHEAST 1/4 OR/38CTION 2, TOWNSHIP 39 KORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING 407 THE PLAT THEREQOF RECORDED NOVEMHER 6. 1911
. AS DOCUMENT NUMBER 4858509 IN CHOOK COUNTY, TLLINOIS.
B ¢ o DET 0L R LIRT MG LXL IR
) . T#J.EI‘E w m AGAL D6/ 1S5/F% TusnsIon
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-
which has the address of 1314 NORTH HOMAN AVENUE -~ . CHICAGD .
iStreet} ICity}
Minois 60651 (herein "Propesty Address™);
{7Z1P Codc)

TOGETHER with all the improvements now or hereafter erected on the property, and all easesments, rign's, appurienances and
rents all of which shall be deemed w: be and remain a part of the property covered by this Mortgage: and all of the foregoing, together
with said property (or the Jeaschold estate if this Mortgage is on a leaschold) are hercinafier referred 10 ag the "Projecty.”

Borrower covenanls that Borrower is lawifully seised of the estaie hercby conveyed and has the right 10 morngage, grant and
convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Barrowes covenants that Borrowes
warrants and will defend gencrally the title to the Property against alt claims and demands, subject 10 cucumbrances of record.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as fotows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and intzrest indebtedness
evidenced by the Noie and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjcct o applicable law or a written waiver by Lender, Barrower shall pay o Lender on
the day maonthly payments of principal and interest are payable under the Note, until the Note is paid in full, 8 sum (herein "Funds™)}
equal 10 one-twelfih of the yearly taxes and assessments (including condominium and planned unit developmenr assessments, if any)
which may attain priorily over this Morigage and ground rents on the Property, if amy, plus one-twellth of yearly premium
installments for hazard insurance. plus cne-1welfth of yearly premium installments for morigage insurance, if any, all as rcasonably
estimated initially and from time o time by Lendes on the basis of asscssments and bills and reasonable esiimates thereof. Bosrower
shall not be obligated to make such payments of Funds to Lender w0 the extent that Bormower makes such paymenis (o the holdes of a
prior mortgage or decd of trust if such holders is an institutional lendes.
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M Rormower pays Funds LtN @F FIII { hctAII::msum mp HCCOURTS af which are Anied o
h Ang Lond®r Londer shull upp!y the Fundxs o pay sakd

gum’m-wed by a Federal or sl
taxcs, asscssments, insurance premiums and ground rents. Lender may not charge for 8o holding and applying the Funds, analyzing

said account or verifying and compiling said assessments and bills, unless Lender pays Borrower intcrest on the Funds and applicable
law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of exccution of this Morigage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law rcquires such interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and dcebits o the Funds and the purpose for which cach debit to the Funds was made.
The Funuis are pledged as additional security for die sums secured by this Morigage.

if the amount of the Funds held by Lender, wigether with the future monthly instllimens of Funds paysble prior w the duc dotes
of taxcs. sgsesaments, inscrunce premiums and ground rents, shall excoed the amount required o pay said laxes, asscssmsils,
insurance premiyms and ground renis as they fall due, such excess shall be, at Borrower's option, either prompuy repaid 10 Borrower
o credited W Borrower on monthly instllments of Funda. I the amount of the Funds held by Lender shall pot be aulficient w pay
Wacs, asscannents, insurstice premiums wd ground renin ax they fall due, Borrower shall pay W Londer any sinonnl nocesary o
make up the deliciency in one ur more payinents as Leader may require,

Upon payment in {full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If under paragraph 17 bereol the Property is sold or the Propenty is otherwise acquired by Leader, Lender shall apply, no later than
immedialely prior to the sale of the Property or ils acquisiion by Lender, any Funds held by Lender at the time of application as 2
credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader cnder the Note and
paragraphs 1 and 2 b-scof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under paragraph 2
hereof, then o interésy ruyable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust of ol'icr security agreement with a lien which has priority over this Morigage, including Borrower's covenants
o make payments when dur. Borrower shail pay or cause W be paid all taxes, assessments and other charges, fines and imposilions
attribuable 10 the Property winc'( nyay attain a priority over this Morngage, and lesschold payments or ground rents, if any.

S. Hazurd Insurance. Borover shall keep the improvements now existing or hereafier erected on the Property insurcd against
loss by fire, hazards inctuded within Zac term "extended coverage™, and such other hazards ax Leader may require snd in such amounta
and for such periods as Lender may rediire.

The insurance carrier providing the irsurance shall be chosen by Bommower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld/ 2.0 insurance policies and renewals thuereof shall be in a form accepiable to Lender and
shall include a standard mortgage clause in favor ofand in a form acceplable o Lender. Lender shall have the right o hold the policies
and renewals thercof, subject to the terms of an]’ mo 1gage, decd of trust or other securily agreement with a8 lien which has priority

over this Mortgage.
In the event of loss, Borrower shall give prompi.asii<e to the insurance carrier and Lender. Lender may make proof of loss if not

madc promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrorvor iails 10 respond to Lender within 30 days from the date notice is mailed
by Lender to Borrawer that the insurance carrier offers 1o settl a claim for insurance benefits, Lender is authorized w collect and

apply the insurance proceeds at Lender's option either 1o restora ion or repair of the Property or to the sums secured by this Morigage.
6. Preservation and Maintenance of Property; Leaseholds; o1 dominiums; Planned Unit Developments. Bomower  shall

keep the Property in good repair and shall nol commil waste or perisat /unpairment or deterioralion of the Property and shall comply
with the provitions of any lease if this Morigage is on a leasehold. If %3 "Mongage is on a unit in a condominium or a planned unit
development, Boitower shall perform all of Borrower’s abligations under t°¢ declaration or covenants crealing or governing the
condominium or planned unit devclopment, the by-laws and rcgulations «f ‘he condominium or planned unit development, and

constituent documcenls.
7. Protection of Lender’s Security. If Borrower fails o perforta the covenaits and agreements contained in this Morigage, or
if any action or proceeding is commenced which malerially affects Lender's interest in 1% Property, then Lender, at Lender’s option,

upon notice w Borrower, may make such appearances, disburse such sums, including te<sonable altorneys” fees, and take such action
as is necessary to protect Lender’s interest. If Lender required morgage insurance as a conZition of making the loan secured by this
Mongage, Borrower shall pay the premiums required 1o maintain such insurance in effect un*’t.cuch time as the requircment for such
insurance terminales in accordance with Bommower's and Lender's wrilten agreement or applicat le oo,

Any amounts disbursed by Lender pursuant to this paragraph 7, with inicrest thereon, at Uie Note rate, shall become additional
indebtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agree o other wms of payment, such amounis
shall be payabie upon notice from Lender to Borrower requesting paymerd thereof. Mothing contained in ¢ is saragraph 7 shall require
Lender & incur any expense of lake any action hercunder.

8. inspection. Lender may make or causc o be made reasonable entries upon and inspections of Uie /droperty, provided that
Lender shali give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to/Leader’s inlerest in the

Propenty.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in counection with any
condemnalion or other taking of the Property, tr part thercol, or for convevance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender, subject (o the terms of any morigage, deed of trust or other security agreement with a lien which has priority
over this Mongage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the idme for payment or modification of
amortization of the sums secured by this Morigage granted by Lender 10 any successor in intercst of Borrower shall not operaie 1o
release, in any mannet, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify amortization of thc sums
secured by this Morigage by rcason of any demand madc by the original Borrower and Borrower’'s succcssors in interest. Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy,

Co-signers. The covenants and agrcements herein contained

11. Successors and Assigns Bound; Joint and Several Liability;
shall bind, and the rights hercunder shalt inure 10, the respective successors and assigns of Lender and Borrower, subject 1o the

provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Morgage. bul does not exccule the Note, (a) is co-signing this Morigage only 10 mortgage, grant and convey that Borrower's
interest in the Propernty 1o Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Morigage,
and (c) agrecs that Lender and any other Bormmower hereunder may agree w extend, modify, forbear, or makc any other
accommaodations with regard o the terms of this Mongage or the Note withaut that Bomrower’s consent and without releasing that

Bommower ar madifying this Martgage as io thut Borrower's interest in the Property.
IT2EC20
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12 Notice, Txcept fir MU;N@-FF*‘E«WZ;I: ALbc ‘)vcﬂ@cermuv. (o) uny noles o Butrower
provided for in dus Martgnge s v ledivringd ) 1N e § eritich mail wdidressesd 1y Buttower i the
Fruperty Addsess or 8t such other adidress as Borrawer sway designate by nolice w0 Lender ss provided herein, and (b) any notice W
L.ender shall be given by certficd matl wr Lender's address stawcd hercin or o such other address as Lender may designale by notice 1o
Borrower as provided herein. Any notice provided for in this Morigage shall be decmed o have been given 0 Borrower or Lender
when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable w0 this Mortgage shall be the laws of the jurisdiction in
which the Property ts locaed. The foregaoing senwenice shall nat limit the apphicability of Federal law to this Morigage. In the evear that
any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict shalf not affect other provisions of
this Morgage or the Note which can be gives effect withowt the confliciing provision, and @ this ead the provisions of this Morigage
and the Noic are declared 1o he severable, As used herein, “costy”™, "expenses” and “attorneys’ fees™ include all sums ty the extent not

prahibited by agplicable law or limiled herein.
14. Borrower’s Copy. Bortower shall be fumished a conformed copy of the Note and of this Mortgage at the time of exceution

or after recordalion hercof,

15. Rehabilitation Loan Agreement. Burrowee shall fulfifl all of Borrower’s obligatons snder any homce rchabiltiaton,
improvamnent, repair, or other loan agreement which Borrower cnlers into with Lender. Lender, a: Lender's option, may require
Horrower o exceute and deliver 1o Lender, in a form accepinble 10 Lender, an assigament of any rights, claims or dcfeases which
Borrower may have against partics who supply labor, matenials or services in connection with improvements made o the Fropeny.

16. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pant of the Property or any interest in it is
s0id or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
priar written consent, Lender may, at ils option, reguire immediale payment in full of all sums socured by this Mortgage. However,
this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Mongage.

Ii Lender exerciscs this opuon. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from b da ¢ the notce is delivered or mailed within which Borrower must pay all sums secured by this Mongage. If
Bosrower fails 1o pay thess sums prior 10 the expisation of this period, Lender may invoke any remedics permiticd by this Mortgage
without further notice or'deraand on Borrower.

NON-UNIFORM COvFNANTS. Borvower and Lender further covenant and agree as follows:

17. Acceleration; Remiedcr Sxcept 48 provided In paragraph 16 bereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this “Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shal? gh's notice to Borrower as provided in paragraph 12 hereof specifylng: (1) the breach; (2)
the action required to cure such breach: {(3) & date, not less than [0 days from the date the notice is mailed to Borrower, by
which such breach must be cured; zud (d) that faifure to cure such breach on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, forecfosure by judicial proceeding, uad sale of the Property. The
notice shall further inform Borrower of s 7ight to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any wiler defense of Borrower to acceleration and foreclosure. If the breach is not
cured on or before the date specified in the nitice, Lender, at Lender’s option, may declare sl of the sums secured by this
Mortgage to be immediately due and payabic riithout further demand and may foreclose this Moirtgage by judicial
proceeding. Lender shall be entitled to collect in suib proceeding all expenses of foreclosure, including, but not limited to,
reasanable atiorneys’ fees and costs of docuwmrentary ¢+id n.e, abstracts and title reports.

~onder’s acceleraton of the sums secured by this Morigage due

18. Borrower's Right to Reinstate. Notwithstanding
Borrowes’s breach, Borrower shail have the right to have an’ proccedings begun by Lender o enforce this Morngage discontinued at

any time prioe o eatry of a judgment enforcing this Morigage if. (a)| Borrower pays Lender all sums which would be then duc under
this Mortgage and the Note had ro acceleration occurted; (b) Borrosver cures all breaches of any other covenanis or agrecmenis of
Borrower contained in this Morigage; (¢) Borrower pays all rcason'sble. expenses incurred by Lender in enforcing the covenants and
agreemenis of Borrower contained in this Mergage, and in enforciig  Lender's remedies as provided in paragraph 17 hereof,
including, but not limited 1o, rcasonabic attorneys™ foes; and (d) Borroaritakes such action as Lender may reasonably require o
assure that the fien of this Morigage, Lendes’s inwrest in the Propesrty and’ Fiurower's obligation to pay the sums sccured by this
Mongage shall continue unimpaired. Upon such payment and cure by Bormiwr, this Mongage and the obligaiions secured herchy
shall remain in full force and cffect as if no acceleration had occurred.

19. Assigument of Rents; Appointment of Receiver. As additional security Fereonder, Borrower hereby assigns W Leader the
rents of the Property, provided that Borrower shall, prior 10 acceleration under parugrapt’ 17 hereol or gbandoament of the Property,
nave the right 1o collect and relain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Loader shall be entitded (o have a recciver
appointed by a courl W enter upon, ake possession of and manage the Property and o colienc irc rents of the Property including those
past due. All rents collectad by the receiver shall be applied first w paymeit of the costs of muu agement of the Property and collection
of rents, including. but not limited to, receiver’s focs, premiums on receiver's bonds and reasoneule agtorneys’ fees, and then (o the

sums secured by this Mongage. The receiver shall be liable to account only for those rents actally nceived.
20. Release. Upon payment of all sums sccured by this Morigage. Lender shall release this Mongage without charge o

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all nght of homestcad exemption in the Property:

Poge 2 04 umuu@

Q@R T 202,01




UNOFFICIAL COPY '




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rejuest the holder of any mortgage, deed of tust or other encumbrance wilh a lien which has priority over
this Mortgage o give Noticc wr Lender, at Lender’s address set forth on page one of this Morgage, of any default under the superior

encumbrance angd of any sale or othel-foreclosure action.
j IN WITNESS WHEREOF, Borrwr has executed this Morigage.

(Scal)

- Borrower

(Scal)
%_._..I-_.._) - Borrower
P (Seal)

- Borrowar

{Seal)
- Borrower

(Sign Original Only)

STATE OF ILLINOIS, CONK County =§;:

I, THE UNDERSIGYED ., a Nowary Fgblic in and {or said county and Staie do herchy centify
tha: RICARDO CARMONA, DIVORCED AND NOT SINCE BEMARRIED. —

. personally known o nie W be the same person(s) whoch name(s)

subscribed to the foregoing instrument, appearcd bcforc me !hls day in person, and ack.‘o-,mf'ged that he
signed and delivered the said instrumentas  THEL free and volunm.l?f act, for':%ic izses and purposes thercin sei forth.
Given under my hand and official seal, this 14TH . dayol JUNE 19 94 .
M fess res: 574798 Vo o (U “ 'y C‘i _
y Commission expires: S N L )
Nowary Public

M’;&“u"’w
SOFFIL TAL SEALY
VERONICA C. WILSON
Hotary Pubhc, swate of '\i,cnza;a
My Commiss.en typices S/47

-
les oty
. sptatepinte
P ‘.“"’
O/ ol

{Space Below This Line Reserved For Lander and Recorder)

9 ),.“r "“f‘.

' ded documents to: g
plewse %EAEEEE:HCAL FINANCIAL SERVICES CORP. .

2970 Wilderness Place, Suite 120
Boulder, Colorado

80301-5412

@)‘-TGUL) (8912).01 Page doca
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/70 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

ILLINOIS - SECOND MORTGAGE

RIDER TO MORTGAGE

This is a2 Rider 1o the ‘Acdgage dated JUNE 17 .19 g4 berween

RICARDO CARMONA

and CHEMICAL BANI ‘e. AL
Borrower and Lender further covonant and agree as follows: ;

22. EFFECT OF THIS RIDEY.
Borrower understands thal thisxider is a part of this Mortgage, and that it may change or add W any promiscs or agrecments

contained in this Morigage or anv other Rider 1o this Morgage. Whenever the lerms, conditions and promises contained in
the printed portion of, or any other Pider o, this Morigage differ ar are in conflict with this Rider, the provisions of this

Rider will control.

23. SUMS SECURED
The “indetwedncss” and "sums” reforred o e bothird unnumbered paragraph of this Morigage and seferzed to eiscwhere in

ihis Mortgage shall be defined as “Sums Scowd” 7ad shall further include all sums payabie under any of the piovisions of
this Morigage.
BORROWER'’S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TCO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbercd paragraph of this Mongage is deletea arid replaced with the following:

24,

Borrower covenants thai Bormower is the lawful owner of the Projeriy and has the right to morigage, grant and convey the
Property and that the Property is uncncumbered, except for encumbrances of record and that the Mortgage constiwies a
valid licn on the Properiy, subject only o the prior mongage ideniilied in Covenant 42 hereof. Borrower warrants and will
defend generaily the title 10 the Property against ail claims and demands, sibject 1o any encumbrances of record.

28. FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Morigage. Lender, howevis. specifically reserves w itself and
to its successars and assigns the right 10 unilatcrally cancel this waiver at any time an! ‘hereupon reinstate and enforce the

said requirements of Coveaant 2 of this Mortgage.

26, APPLICATION OF PAYMENTS
The text of Covenant 3 of this Morgage is deleted and replaced with the following:

Unless the law requires otherwise, Lender will apply cach of Borrower's payments under the Note anc urader this Morgage
in the following order and for the following purposes:

First, o amaounts payable undrs Covenant 2
Next, to payments made by Leader 1o proiect its licn under this Mortgage:
Next, 1o pay inicrest due;

Next, to pay principal due;
Next, o pay late charge due under the Noie; and
Last, to pay any other amount due under the Note and this Morigage.

However, Lender has the right to change the order in which Borrower’s payments are applied, if it so elects.

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER’S RIGHT TO MAKE

PAYMENTS
The following subparagraph is added to Covenant 4 of this Mortgage:

27.

Borrower will deliver 1o Lender any receipts Borrower receives for the payment of all taxes, assessments, water rate and
sewer rents within wen (10) days afier Lender requests these receipts. If Borrower docs not deliver these receipts afier
Lender's request, Lender may make these necessary payments as peavided in Covenanl 7 of this Morgage.
Dcn2oEaN
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29.

31

32.

33.

&';1292043 {9207}
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The third and fourth unnumbered subparagraphs of Covensnt § of his Mongage are deleted and replaced with the
following:
If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and renewal notices. If Borrower

fails 1o mainisin coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the
Property in accordance with Covenant 7. In the event of loss, Borrower shall give proanpt notice w the insurance cusrier and

Lender. Lender may make prool of loss if not made prompdy by Bormawer,

The ainount paid by the insurance company is called "proceeds.” Lender may, at ity oplion and or Borrower's behalf
(i) make proof of loss 10 the insurance company, (i) adjust and compromise any claimy under the insurance, (i) give
reloascs or acquitncey o the inssratice company i conncction with & seitlemem of any claim for insurance procecids, sod
(av) collest and reccive gie insurance provecdn. Borrower uppowtn Lesder s i atiormey -in twel W da the deings desceited in
the last sentence, which appointment Borrower understinds cannot be tevoked by Borrower unl the Sums Sccured by thiy
Motgage have been fully paid. Borrower further understands that Lender’s appointment as Borrower's attoricy-in-fact iy
irrevocable and coupled with an interest, with full power of substitution, and shall not be affected by Borrower's subsequent
disability or incompetence. Lender, at its option may use the proceeds 10 reduce the Sums Secured by this Mortgage
{whether or not repairs have been made by Borrower), or Lender may release the proceeds (or any part of tie proceeds)
Borrower (o pay for the repair or restoration of the damaged property. Each insurance company concerned is hercby
suthorized 250 directed 10 pay such proceeds direcdy o Lender instead of jointly 10 Borrower and Lender,

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not cxwnd or
postpone the du: dut= of the menthiy payments referred 1o in Covenant | or change the amount of the payments. If under
Covenant 17 the Popinty is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting from
damage W the Propert;y prior 0 the scquisition shall pass o Lender o the oxtent of the Sums Socured by Lhis Morgage

immedimoly priov o theaogudsition.
Borrower will not allow anv condition 1o exist on the Property which would, in any way, invalidate the insurance on the
Property.

PROTECTION OF LENDER’S RiGHTS IN THE PROPERTY
The wxt of Covenant 7 of this Morngage is delewed and replaced with the following:

If Bormower fails w perform the covenants »'-agreements contained in this Mortgage, or there is a legal procecding that
may gignificanty affect Lender's rights in the prorerty (such as a proceeding in bankrupicy, probaie, for condemnation or
forfeiture or 1 enforce laws or reguiations), therl [_ender may do and pay for whatever is necessary o protect the value of
the Property and Lender’s rights in the Property. Lend s 's\actions may include paying any sums secured by a lien which has
priority over this Morigage, appearing in court, paying reasonable attorneys' fees and enlering on the Property w make
repairs. Although Lender may take action under this Coverian. 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this Covenant 74t 2! become additional debt of Bommower secured by this
Mortgage. Unless Borrower and Lender agree o other wrms oi prysient, these amounts shall bear interest from the date of
disburscsnent at the Note rate and shall be payable, with interest, upin 1otice from Lender 10 Borrower requesting paymeat.

CONDEMNATION

The following subparagraph is added w0 Covenant 9 of this Morigage:

The right 10 such proceeds and the use of such proceeds shall be govermn=g Yy, and applied in accordance with, the
provisions of Covenant 28 of this Rides as if such proceeds were hazard or propesty ‘asurance proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleied.

DUE ON FURTHER ENCUMBRANCE
The ext of Covenant 16 of this Morgage is deleted and replaced with the following:

If Rorrower sells, transfers or (urther encumbers all or any part of the Property or an inietest therein| or allows an interest
therein to be oblained by a third party, withoul Lender’s prior writlca consent, Lender may declare all of the sums secured

by this Morigage 10 be immediately due and payable.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 of this Mongage is deleted and replaced with the following:

Upon Borrower’s breach of any covenant or agreement of Borrower in this Morigage, including the covenants 1o pay when
due any Sums Sccurcd by this Morigage, or any simultancous or subsequent agreement beiween Borrower and Lender
relating (0 this transaction, Lender, a1 Lender’s option, may declare all of the Sums Secured by this Morigage o be

immedistcly dus and payable without notice or demand ("Immediate Payment In Full™).

If Lender requires Immediate Payment In Full, Lender may invoke the remedics permitted by appiicable law, such as
bringing a lawsuit to take away ali of Borrower's remaining rights in the Property and to have the Property sold. At the sale,
Lender or another person may acquire the Property. This is known as ‘foreclosure and sale.” In pursving the remedies
provided in this Covenant 17, including a lawsuit for foreclosure and sale, Lender will have she right to collect all costs
allowed by law, including, but not limited to, reasonable attorneys’ fees, count cosis, and cost of documentary evidence,

abstracts and title reponts.
If there is a foreclosure and sale, Borrower agrees that the property may be sold in one or more parcels.

AT EIr ™
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The opening phrase of the wext of Covenwit 18 of this Mongege (from “Notwithstanding” to "il:™) is deleted and replaced

wiih the foliowing:

Natwithstnding Leader's acceleration of the Sums Sccured By this Mornigsge due 10 Bormower's breach, Lender, at its sole
option, may discontnue any proceedings begun by Lander 10 enforce this Mongage, a4 any time prior 1o entry of a judgment

enforcing this Morigage il:

ASSIGMMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

Ag addivanal sccurily hercunder, Borrower bereby assigns (o Lender the rents of ihe Property, provided that Borrower shall,
prior o defanlt bercunder have the right to collect and retain such rents as they become due and payable.

Upon default hercunder, Lender. in person, by agent or by judicially appaointed receiver shall be entitled to cnter upan, take
possession of and manage the Property and/or o coliect the reats of the Propenty including those past due. All rents
collected by Lender or the receiver shall be applicd first o payment of the costs of managemeni of the Property angd
collection of reats, including, but not limiied to, receiver’s fees, premiums on receiver's bonds and reasonable ayomeys’
fees, and then 1o the Sums Secured by this Morigage. Leader and ihe receiver shall be liable o sccount only for those reatg
actually received. Borrower gives Lender the right w have a receiver appoinied, whether or aot the value of the Propeny is

worth morc i the amount Borrower owes on this Mortgage.

RELEASE
The ext of Covenar« 273 of this Mortgage is deleted and replaced with the following:

Upos pavment of all sumszecured by this Mortgage, Lender shall relcase this Morigage. Borrower shall pay all costs of
recordation, if any.

LEGISLATION AFFECTING LENDER’S RIGHTS
If enaciment or expiration of apric.oic laws has the effect of rendering any provision of the Notc or this Morngage

unenforceable according 0 its 1evmy, Lerdsr, al its oplion, may require Immediate Payment In Full of all Sums Sccured by
thic Morngage and /nay invoke any remddics permited by Covenant 17.

DEFENSE OF LENDER'’S RIGHTS

If Lander has to defend its rights under the No'e rn/ thizs Mongage (including foreciosure and sale), then any moncy Lender
has w pay to defend its rights shail be added w0 Pic amount Bormower owes Lender. Borrower undersiands that Lender may
ask ar anorey o foreclose this Mortgage, © collect moicy Bormower owes under the Note and this Morigage, or o enforce
any of the promises Borrower has made, and that his fecs and costs are included in the moncy plug interest Borrower will
have 10 pay under the terms of this Covenant. Barrower snul sy this money prowmpily, al Lender's request.

ADDITIONAL CHARGES
Borrower agrees w pay all reasonable charges in connection witk tte servicing of shis loan including, but not limiwd w,

obtaining 1ax searches and bills in processing msurance 10ss paynicnis, ownership transfers, releases, easements, consents,
extensions, madifications, special agreements, assignments, reductics ceniificates and satisiaction of morngage.

SALE OF NOTE: CHANGE OF LOAN SERVICER

The Nate or a partial interest in the Note (together with this Mortgage) may e sold one or more times without notice W
Borrower. If therc is a change of the Loan Scrvicer, Borrower will be given waiide, antice of the change. If this Mortgage is
assigned by the Lender, all or any portion of this Rider may, a1 the option of the Le 121 or the assignee, be deemed null and

void.

HAZARDOUS SUBSTANCES
Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Huozar.ors Substances on or in the

Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propest; v.acis in violation of any
Environmental Law. The preceding two scntences shall not apply o the presence, use, or storage o> the Property of small
quantities of Harardous Subsiances thal arc generaliy recognized to be appropriate 0 normal (residential uses and to
maintenance of the Property. As used in this Covenant 41 "Environmental Law”™ means federal Liwe and laws of the
jurisdiction where the Property is located that related o health, safety or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADYANCES
The mortgaged property is subject wo an existing Mongage, dawed AUGUST 8 1990 » from the

Borrower as mortgagor, to MORTGAGE NETWORK COMPANY

as morgagee (the "Existing Morigagee™), recorded in Plat Book 90392338 , 8t Puge of the Public

Recards of €QOK County, Ulinpis (the "First
promissory note  in the original  principal amonnst  of

Morigage™), which First Mortgage sccures a
$ 57.520.00 . This mongage is subject to the First Mongage (o the exient that the First Mortgage

constitites a valid and prior lien on the mertgaged propenty as of the daic bereof. The Borrower agrecs that it will not
request or accept any future advances or loans from the Existing Mortgagee, its successors or assigns which would be
secured by the licn of the First Morntgage and the request for or acceptance of any such future advances or joans shaill

coustitute an event of defaull under this mortgage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Note secured hercby shall at any time hereafier be held 1w

be a waiver of any of the other 1evms hereof or of the Nole secured hereby, or future waiver of the same covenant.
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Mortgagor W pay intercatl at & rato groatsr (hen it is now bswiul i such case by contract for, i 0 make sny paymant or W do
any act contrary o law; that should sy psovision of this dood be found 0 violate the laws or coun decisions of the Sz of
Hlinois or the United States, such provision shaill be deemed 10 be amended o comply with and confoem to such laws and

decisions.

44, CHANGING THIS MORTGAGE
Except as provided in Covenant 40 abovs, this Morigage may be changed only if Lender and Borrower both give their

wrilten conseal.

This Rider is a part of the atached Mangnge andd, by signing below, Borrower agrees o &l of the above,

WITNESSES:
C . T
. I Lot (Seal)
-Borrower
£ (Seal)
-Borrower
(Scal)
-Boerower
(Scal)
Horrower
(Sign Originat Only)
STATE OF ILLINOIS. COOK County ss:
1, THE UNDERS1GNED . @ Notary Public in and for said county and state,
do hereby certify that RICARDO CARMONA, A GACHELOR - .
personally known 10 me 10 be the same person(s) whose aane(s) 15
subscrined o the foregoing instrument. appeared before = Zais day in person, and acknowledged that
HE signed and delivered the sad instrument ag HIS free and
voluntary act, for the uses and purposes itherein set forth.
Given under my hand and official seal, this 14TH day of JUNE, 1994 .
1 /\7 | f1 .
My Commission expives: 5/4 /98 LA SN S 4 K,K : ,U.;o
Notary Public

SO OSIGT ot
“OFFIC 1AL GEALY
VERONICA C. WILSON
> Notary Public, State ¢f llicais
4 My Commizsion Expires 5/4 /<8

2T e e B e N s AN, %

o

This instrument was prepared by

CHEMICAL BARK N. A.

(Name)
2970 WILDERNESS PLACE, #120
BOULODER €O 80301

{Addreas)

(Space Below Thiz Line Reserved For Lender and Recordar) -

Please send recorded documents to:

CHEMICAL FINANCIAL SERVICES CORP.

2970 Wilderness Place, Suite 120
Bouider, Colorado 80301-5412
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER 18 made this 17th duy of JUNE ' 1994 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Security Deed (the
“Security Instrument”) of the same duie given by the undersigned (the "Bomower”) to sécure Borrower's Note to

CHEMICAL BANK K. A,
{the "Lender”)
of the serie late and covering the Propenty described in the Security Instrument and locaed at:

1314 KORTY 1iOMAN AVENUE, CHICAGO, IL 60651
{®roporty Address]

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROFERYY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruinent, the following items are added to the Property description, end shali
also constituie the Propesty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier localed 41, 0n, or used, or intended to be used in connection widh the Property,
including, but not limited w, those for the purycses of supplying or diswribuling healing, cooling, electricity, gas,
watcr, air and light, fire prevention and exlinguishizg apparatus, securily and access control apparatus, plumbing,
bath whs, waler heaters, waler closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, 'shadzs, curtains and curtain rods, atiached mirvors, cabinets,
panclling and attached floor coverings now or herealer 2ttached w the Property, all of which, including
replacemerts and addiiions theroto, shall be deemed (o be and rrinsin a part of the Propenty covered by the Sccurity
Instrument. Ali of the foregoing together with the Property deserile in the Security Instrument (or the leasehold
estaie if the Security Instrument is on 2 leaschold) are referred to Zi whis 1-4 Family Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower tall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender ‘ias agreed in writing to the change.
Bomower shall comply with all laws, ordinances, regulations and requirements of any govemmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail ot alow any lien infecior
to the Security Instrument o be perfected againsi the Property without Lender's prior writies pemission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss m-addition 1o the other
hazards for which insurance is requircd by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Cuvenant 18 is deletxo.

F. BORROWER'S OCCUPANCY. Unicss Lender and Borrowes otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Bonower's occupancy of the Property is deleted. All remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.

Pagaiat2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 10 Lender all leascs of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the cxisting leases and 10 execule new leases, in Lender's sole
discreion, As used in this paragraph G, the word “lcase” shall mean "sublease” if the Security Instrument is on &
feaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncondiionally assigns and transfers o Lender alb the rents and revenues ("Renly™) of the
Property, regardless of w whom the Rents of the Propierty are payable, Borrower authorizes Lender or Lender's
agents W collect the Reots, and agreey thut each tenant of the Property shall pay the Renty o Lender or Leader's
agenis. However, Borower shall receive the Rents until (3) Lender has given Borrower notice of default pursuant o
paragraph 2! of the Security Instrument and {iij Lender has given notice (o the tenant(s) that the Rents are (o be
paid 10 Leassr or Lender's agent This assignment of Rents constituies an absolule assignment and siot an
assignment for additional security only,

If Lender pives notice of breach 10 Borrower: (i) all Rents received by Borrawer shall be held by Borrower as
trustee for the berefit o] Lender only, to be applicd (o the sums secured by the Security Insuument; (ii) Lender shall
be entitled to collect and «oceive all of the Rents of the Propenty; (i) Borrower agrees that cach tenant of the
Property shall pay all Renis-due and unpaid to Lender or Lender's agents upon Lender's written demand W the
wnant, (iv) umless applicable Jaw) provides otherwise, all Rents collecied by Lender or Lender's agents shail be
applicd Lirst w the costy of wking Zonuol of and managing e Property and collecting the Rents, including, bt aot
Yimited W, attorneys” fees, receiver’s Gces) premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other suarges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents orary judicially appoinied recciver shall be liable o account for only those
Rents actually received; and (vi) Lender shall o entitled W have a recciver appointed 0 ke possession of and
munage the Property and collect the Remis ang ‘profie. derived from the Propenty without any showing as (o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coliccling the Rents any funds expended by Lcoder for such purposes shall become indebtedness of
Borrower 10 Lender secured by the Security Instrument pursuant 2o Yniform Covenant 7.

Bomrower represents and warrants that Borrower has not execnted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisivig its rights under this pasagraph.

{amder, or Lender's agents or a judicially appointed recciver, shall not k& required o enber upon, ks conuol
of or maintain ithe Property before or after giving notice of default 10 Borover. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a defav’c oocurs. Any application of Renws
shall not cure or waive any default or invalidate any other right or remedy of Lenc.es, This assignmesnt of Rents of
the Property shall werminate when all the sums secured by the Security Instrument are paid in full,

L. CROSS-DEFAULT PROVISION,  Borrower's default or breach under any ncte or agreement in
wiiich Lender fas an interest shall be a breach under the Security Instrument and Lender wav ynvoke any of the
remedics permitied by the Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and provisions contained i thie 1-4 Family

-

AX}E{W’R TCARDO CARMONABorower

(Seal)

-Borrower
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