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MORTGAGE 330064486 5

THIS MORTGAGE ("Security Instrument”} is given on APRII 6TH ,
1994 ThemoitgagoriSO TANE STEPHENSDN AND HENRY XRANZ, HUSHANG AKRD WIFE
AS TENANTS IH  oMMON
("Borrower”).
This Security ipctrument s givento SOURCE ONE MORTGAGE SERVICES CORPOGRATION .
which is orgainzea and existing under thelaws of 0ELAWARE
and whose sddiass/s 27555 FARMINGTON ROAD. FARMINGTON HILES,
MI 48314-13-7 ("Lender’).
Borrower owes Lenuei lhe principal sumof Thirty Thousand OGne Hundred Dollars and
Dollars (U.S. $ 30,100 00U }.

no/ 10D
This dabt is evidenced by Parrower’s nota dated the sama daie as this Security Instrument ("Note™), which

provides tor monthly paynie e, wih the full debt, it not pald earlisr, due and payable on

MAY 15T, “¢009
This Securlty Instrument sacures te Lander: (a) the repaymert of tha deblt evidenced by the Note, with interost,
and all renewals, extensions and modiflcations of the Note,; {b) the payment of ali other sums, with interest,
advanced under paragraph 7 to protect tihe security of thig Security instrument; and (c) the performance of
Barrower’s covenants and agreements under this Security Instrumeni and the Nate. Faor this purpose, Borrower
does hereby mortgage. grant and convey o Lender the following described property located in

CO0K County, lliinois:

SEE ATTACHED LEGAL DESCRIPTEON:

!‘”'{\ )D___ L8 IR DQ’)S-\DAIIS 7

. DEPT-01 RECORDING $33.50
- Tizzzr TRAN 3165 06115/9% 1131200
L - A G553y
‘ COOK COUNTY RECORDER

.. -y cy e
TP IS PER §

whichhastheaddressof 77?7 N. MICHIGAN #2106 L,LHICAGD

(Seeen ciny ’59
ifincis 60511 (Property Address"); 55 M

1Zip Coam

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Inatrument . All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titte to the Property against all claims and demands, ’
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiclion o constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and {ate Charges. Borrower shall promptly pay when
due the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due
under the Nate.

2. Funds for Taxes and insurance. Subject 10 applicable law or tc a written waiver by Lendar, Borrower shall
pay to L.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Furxis")
for: (al yearly faxas and assessmeants which may atiain priority over this Securlty Instrument as a lien on the
Propeny: (b) yearly teasehold payments or ground rents on the Propeny, it any: (¢} yearfy hazard or property
insurance premiums; {d} yeady flood insurance premiums, if any; (e} yearly mongage insurance premiums, if any:;
and {f) any sums payabie by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

WLINDISSingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 4 poges)
3016/1L FC/AEL /000070291
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UNDFFICIAL CG#Y:

9. Incpection. | wwder of its agent May maka reasonable entrien upon and inspactions ol the Property. Lender shall give Bocrowe:
notice a1 the time of or pricr to an inspaction spacitying raasonable cause for the ingpectian,

10. Condemnaticn. The piocesds of any award or claim for damagaes, direct or consequental. in connactian with any condemnation
or other taking of any pan of the Property, or for conveyance in lieu of condamnation, ars hereby assignad and shall be paid 1o Lenders.

in the event of a total taking of tha Propearty, tha procesds shall be appiied to the sums secured by this Sacurity Instrument, whether or
not then due. with any excess paid 10 Barrowsr. in the event of a partial taking o1 the Property In which the fait market value of tha Property
immediately belore the taking is squal to or greater than the amount of the suma 1ecused by this Security Instcument immedtately before ths
taking. untess Borrower and Lendar otherwise agres i1 writing, the sums securad by this Sacurity instrument shall be rsduced by the arnount ot
ha proceeds multiplied by tha following fracticn: {a} the t0tal amaount of the auma secured immadiately befors the laking, divided by (b) the iaw
marsket value of the Property immediately befure the taking. Any balance shall be paid (o Bortower  in the evant of & partial teking of tha
Property in which the fair markat value of the Praperty immadiately befars the taking in ivas than the amaunt of the suma sacured irnrmsdiaiaty
betors the taking, uniess Bassowsts and Lender otharwisa agrae 1n whing 0f uniesa appicads iaw ntherwise provides, (e procesds shali be
zpplied 10 the sums secursd by this Security Intsbument whaethar 0r it the suinte aie tharn dun

% Ihe FProperty ia shandoned by Bormwaer, o (E sfts notice by Landsr to Hotiowes thal the condeimnor offers 1o fmake an award of sottie u
clalm W amngen, Horcower falle to waspond to i neder within 10 days afier the date the nolice is given, Lender 18 autharized Lo colisct ana
apily the proceads, atits option, gither 1o resoubon of repan of the Proparcty or to the aums secured by this Security inatrurnent. whether or
not than due.

Unless Lender and Boirower othenvise agreas in witing, any appiication of procseds to principal shali nat extend or postponse the due
date of the monthiy payments referred 1o in paragraphs 1 and 2 or changs tha amount of such payments.

11. Borrowser Nct Relaasead; Forebearance By (ender Not a Walver.  Extension of the tme for paymant or modilication of amortization
of the sums secured 2y iNis Security Instrumen granted by Landar to any successor in interest of Batrowss shall not operate to retease the 3
tiability of the arigifia! Drrower or Borrower's successors in interest. Lander shatl not be required to commence procescings against any
SUCCESSOT in interest ar 14iusa tn axtend tims for payment or atharwiss modify amortization of the sums secured by this Sacurity Instrument by
reason of any dermand maUe Dy the original Bazrower or Borrower s successors in interest. Any torbearance by Lendes in exercising any right or
remady shall ncl be a waier/af.or preciude tna exercise of any right of remedy.

12. Succassors and Zssl na Bound; Joint and Several Uabiiity; Co-signers. The covenants and agreemaents of this Security
Instrument shall bind and benen? \he succesacrs and assigns cf Landar and Sarrower, subject to the provisions of paiagraph 17. Borrower's
covenants and agraements shall he jo'nl and zeveral. Any Botrower who co-signs this Security Instrumen? but does not exacute the Noie {a) in
co-signing this Security Instrument 2nly |3 marngage, grant and convey that Borrowe:'s intereat in the Propedty under the terma of this Security
inetrument; (D) is not peraanaliy obhgoied 10 pay the suma secused by thia Security Instrument, and (o) ag/ees that Landss and any other
Borrowet may agree to axtend. modily. {>:lsear of Make any accommaodalions with jegard to the terma of this Security Inatrument o the Note

writhout that Borrower's conseant

13. Loan Charges. !f the ioan securé< Py i'ié Secuilly instrument Is subject to a law which sets maximum losn charges, and that law
is tinally interpretad 80 that the interest or other Yoan charges collscted of 10 ba collected [n connection with the ipan excead the psrmitted
hmie, then. (a) any such ioan charge shall be reducey by the amount necassary (o reduce the charge to the permitied limit; and (bj any sums
alreaqy collected from Bocrower which exceeded pa mitted lirmits will be retunded (o Borrowar. Lendar may choose to make this refund by
reducing the principal owed under the Note or by maxing a direct paymant to Borrower. Y a refund reduces principal, the reduction will be
treatsd as a partial prapaymaent without any prepayment chrrae under the Note

13. Notices. Any notice 1o Borrower pravided for inihis Security insirurnent shall be given by detivering it or by maiting it by first
class mail unless aprlicable law requires use of another met.od. Tha notice shall be directed 1o the Property Address or any other address
Borrower designatas by notice 10 Lender. Any notice to Lende: 8)at ba given by first class mali to Lender's addreds stated hersin or any other
address Lender designates by notice to Borrower. Any notice provide s sus in ihis Security Instrument thall be deemod to have been given 1o
Borrower or Lendar when given as provided in thia paragraph.

15. Governing Law; Severablilty. Tiua Sacurity instrument shal Ve Jovernad by foderal law and tha law of the jurisdiction in which
the Property 1s ingated. Iri the event that any provision of clause of this Sacy.ity Instramant or the Note conilicts with appiicable law, such
conflict shail not attect other provisions of this Secusity Instrument or the Nory which can be givan aHect without the conilitting provision. To
thia and the provisicns of this Sacurlty instrurnent and tha Note are daciared io n7 severatls.

- 16. Borrower's Copy.  Borrower shalt be given one canformed copy af the (¥ (# and of this Security instiument.

47. Transter of the Property or a Beneficial Interest in Borrowsr, if ali orian: part of the Property or any inlarast In it is sold or
transferrec (or it a bereficial intersst in Borrowers is sold or transterred and Bocrrower {7 7ot a natural person) without Lenoer's prior writtan
consent, Lender may, at ita aption. reguire irmmediste payment in full of all sums sscured b uiis Security instrument. Howevers, this option
shail not be exercised by Lender if execcisa s prohibited by jaderal law as of ths date of ir 3 Securily Instrument.

H Landar exercisas this aption. Lender shall give Barcawer notice of aceeisration. The.notize shall provide a pesiod o not tess than 30
days (rom the dats the notice 18 deliverad a¢ mailed within which Borrowed rust pay afi sums “eruisd by this Security instrurnent. # Borower
{ails 1o pay thesa sums prior to the expiration ot this period. Leader may invoke any ramadies parmn.tind by this Security lnstrument without

turther notice or demand on Bofrower '.,:,

18. Borrower's Right to Reinstate. it Botrower measls cortain conditions, Borowar shall have/n e rignt to have enforcement of thig L
Security Instrument discontinusd at any time prior to the eattivr of: {(a} § days {or such other period as apphi ~bie Jaw may specify for -
reinstatement) before sale of the Property pursuant 1o any power of sale contained !n this Security Instcunient, or {b) entry ol a judgment >

enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then wo'She due under this Security
Instrument end the Note as if no aczeleration had cccurred; (b) curas any default ot any othar covenants or agrsemenis; (c) pays all expenses -
wncurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees, and {d] toker s <h action as Lender may
reasonably require to assura that the lien of this Securlty Instniment, Lender’s 1ignts in the Propedy and Borrower's « ol at'on to pay the sums .
secured by this Sacurity instrument shall continue unchanpged. Upon reinstatemant by Borrower, this Securfty Instiurment and tho abligations -
secured hersby shall ramain fully etfective as if no acoeleration had occurred. Howsver, this right 1o reinsiate shall notar iy in the case ot

ncceleration under paragiaph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a parlial interest in the MNote jtogethar with thia Sacurity Ins rusient) may ba
sold one of more times without prior notice to Borrower. A sale may result in a change in the antity {known as the “Loan Sarvicer”) that collects
monthly payments due under the Note and this Security instrument. There alsc may be ons or more changes of the Loan Servicer unreiated to
a sale of the Nole. I thers is a change of the Loan Servicer, Borrawser will be given written notice of the change in accardance with paragraph
14 above and applicable law Tre notice will state the name and address of the new Loan Servicer and the address to which payments should
be mads. The notice will aisa contain any ather information raquired by appiicabie law.

20. Hazardous Substances. Sorrower shall not cause or permit Ihe presence, use, disposal, storage, or release ot any Hazerdous
Substances on ar in the Property. Borrower shall not do, nor aliow anycne alse to do, anything atfscting the Property that is in violation of any
Environmental Law. The precading two sentences shall not apply to the presence, use. or storsge on the Property of small quantities of
Hazardous Substances that are generally recagnized to be apprapriate to normal residential uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit o1 other action by any governmental o:
regulatory agency of private Darty involving tha Propaerty and any Hazardous Substance o7 Environmantal Law of which Borrower has actual
knowledge. it Sorrower learns, of is notified by any governmental or reguiatory authority, that any ramoval or other reamediation of any
Hazardous Substance atecting the Proparty is necessary, Borrower shali promptly take all necessary rémaedial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardoue Subsiances” are those substances defined as toxic o hazardous subatances by Environmental
Law and the foliowing substances: gasclinog. kerosene, other lammable or toxic petrofaum products, toxic pesticides and herbicides, volatile
solvents, materisls containing asbestos ar formaidehyde, and radioactive matesiats. As used In this parageaph 20, "Environmental Law™ means
federal laws and laws of the jurisdiction whare the Property is iocated that relate to health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Barrower and Lender further cavanant and agree as follows:

21. Acceleration; Remediss. Lender shall give notics to Borrawer prior to accsleration following Borrower's breach of any
covenant or agreement in this Socurity Instrument (but not prior to acceisration under paragraph 17 uniess applicabie iaw provides
otherwise). The notice shall apecify: (a) the delault; (b) the action required te cure the defauit; (c) a rdate, not less than 30 days from the
date the notics i ghven to Borrower, by which the defautt must be cured; and (d) that failure to cure the default on ot befors the date
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CONDOMINIUM RIDER 13006446 -5

THIS CONDOMNIUM RIDER ismade this 6 TH dayof APRIL , 19 9 4 | and Is incorporaled intc and
shall be deane to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument”) ol t*ie same date given by tha undersigned {the "Borrower”) 1o secure Borrowar's Note 1o

SOLURCE ONE MUATGAGE SERVICES CORPORATIDN, A DELAWARE CORPORATION

(the "Lender’) of the zarna date and covering the Property described in the Securlty instrument and located at:

777 N. MICHIGAWN ~2106.CHICAGO.?L 60611
[Property Addresa)

The Property includes a unit Ir_together with an undivided interest In the cammon elements of, a condominium
project known as.

{Name ot Condominium Froject]
{the "Condominium Prcject”). If the owrers association or other entity which acts for the Condominium Project {the
“Cwners Association®) holds title to property for the benefit or use of its members or shareholiders, the Property also
includes Borrower's interest in the Owners /association and the uses, proceeds anxi henefils of Borrower's interest.

CONDOMINIUM COVENANTS. in additiols tr. tie covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agres &5 follows:

A. Condominium Obligations. Borrower shal. perf2mm all of Borrower's cblligations under the Condominium
Project's Constituent Documents. The "Constituent [ ocuments” are the: (i) Declaration or any other documaernt
which creates the Condominium Project; (i) by-laws; (4 node of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay. when due, all dues and astes.ments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Associatior: ria'ntains, with a generally accepted insurance carrier,
s "master” of “blanket” policy on the Condominiurn Project whick! 1= satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against tne hazards Lender requires, Including fire and
hazards included within the term "extended coverage,” lhen:

(i) Lender waivas the provision in Uniform Covenant 2 fo thy monthly payment to Lender of the
yearly premium Installments for hazard Insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to mairiz:n hazard insurance coverage on the
Froperty is deemed satisfied to the extent that the required coverage Is provid.d by the Owneis Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ipsurunce coverage.

In the avent of a distribution of hazard insurance proceeds in lieu of restoratics: Ur<epalr foliowing a loss to the
Property. whether to the unit or to common elements, any proceeds payable to Borrawver are hereby assigned and
shall be paid to Lender tor application to the sums secured by the Security Instrumen., with any excess paid to
Borrower.

C. Public Liabllity insurance. Borrower shall take such actlons as may be reasonalile 1/, insure that the
Owners Association maintains a pubiic liabiiity Insurance policy acceptable in form, amouni, vl.extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequer.d., payable tc
Borrower in connection with any condemnation or other taking of ali or any pan of the Property, whzthar of the unit
or of the common elements, or for any conveyance in fieu of condemnation, are hareby assigned £ nd shall be pald
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided

in Uniform Covenant 10.
E. Lender’'s Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(h the abandonment or termination of tha Condominium Project. except for abandonment or
termination required by law In the case of substantia) destruction by fire or other casualty or in the case of a iaking

by candemnation or eminent domain:
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption ot self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public liabllity insurance coveraqe
maintained by the Owners Association unacceptable to Lender.

F. Remedies. | Borrower doas not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unless Borrower and Lender agree to other terms of payment, thiese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

Form 3140 08,90
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