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MORTGAGE ' 10775276-2
THIS MORTGAGE (“Securfty Instrument®} s given on JUKE 101 H : 1
s Thomongagoris JENKIFER M. FIO0RES]. A STHNGLE YOWAN, NEVER BEEN MARRILED-/ {;

© N ' Borrower).
This Securlty InfFiiument is glvento SOVRCE OHE WORTGAGE SERVICES coqrun:nnr .
which {s organizes and pxistingunderthelaws of DELAWARE’ )
and whoseaddrezz 't 27555 FARMINGTION ROAD, FARM{KGIGK 41LiS5, Ml 48334-3357

: Lander’).
Barrower owes Lender v principal sum ol GN¥E HUNDRED 31X THOUSAMD NINE HUNDREGD
SIXTY DOLLARS L¥G _HG/100 Dottars (US. & 106,960 0¢

This dett is evidenced by Buarower's note dated the same date as this Security Instrunent (Note). which
provides for monthly paymen <, #ith the full debt. if not paid earlier, due and payable on

JunyY 187, o024

This Socusity instrument secured to Lenxder: (a} tho repayment of the debt evidencad by the Note, with interest,
and all renewals, extensions and ncatiications of the Note; (b) the payment of all cther sums, with interest,
advancedmderpamgraph?wprmeaavsemmg;:nﬂsmmylnsmmmand(c}maperhm'anced :
Borrower's covemants and agreements unaar this uvity inatrument and the Note. For this purpose, Borrower
does heraby morngage, grant and convey 75 1.ehder the following deacribed proparty focated in

tooK ) County, Hiinola:
UNLT KG. 1806 AND P4-7 [H TRE STAT! JARKGAY CONDONINIUN AS DELINEATEOD ON A
SURVEY OF THE FOLLOWING DESCRIBED ASitL ESTATE:

THE MORTH S FEEF OF LUV 39 AND ALl OF 1075 40 10 44 1IN BiLQCX 3 IK CAHIOLIC
BISKOP OF CHICAGOD'S LAXE SHORE DRIVE 40D TIOM, A SUBDIVISION OF THE NORTH

18 B3 CHAINS OF FRACTIONAL SECTION 3. JOVNSHIP YO0 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1% COOK COUNT?, [LLUINROIS

WHICH SUAVEY 1S ATTACHED AS ERMIBET ~38“ VU /THF DECLARATIDR OF CONDOMWINIUM
RECORDEL AS DOCUMENT MD. 32824241, AS AMNEASID. TOGETHER WITW 175 UNDIVIDED
PEALCENTAGE INTEREST N THE COMMON ELEMENTS.

P f.N. :17-03-302-GC42-1112

whichhasthaaddressof 1445 N.STATE PARXWAY UNIT :8Q96LHICAGD .
- [ ] Xyt
Hinole 656610 ("Property Adcrass™};

e oo

TOGETHER WITH al the dmprovements now or hesealter erected on the property, and ail sasements,

- appurtenances, and fixtures now or heraefier a p&rt of the propety. All replacements and additions shefl! also be
covered by this Security instrument . Al of the foregoing is referred to I this Security Instrument as the “Property.”

BORRGWER COVENANTS that Borrower is lawtudly seised of the estate hereby corveyed and has the right
to mortgage. grant and convey the Property and that the Proparty is unancumbered, axcept Ior encumbrances
of record. Boirower warrants and will defend generally the title to the Property against all claims and demands,
W‘ to any encumbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and rton-unform covenams
with limited variations by jurisdiction to constitute a uniform securfty instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
dual.hcprw of and interest on the debt evidenced by the Note and any prepayrnent and late charges due
under the e.

2. Funds for Taxes and Insurance. Subject 1o applicabie law or to a written walver by Lender, Borrower shall

y to Lender on the day monthly payments are due undar the Nota, umil the Note Is paid in a8, a sum (Funds®)
g’. (a) yearly taxes and assessmanis which may attain priority over lhis Securfty Instrument as a e on the
Propeny. (D) yearly isasahold payments of ground 7ems on the Prcperty, i any; (¢) yeady hazard or propenty
insurance premiums; (d) ysary ficod insurance premiums, if any. (8) yearly mortgage insurance premiums. ¥ any;
and {f} any sums payabie by Borrower to Lender, in accordance with the provisions of paragraph B, in lieu of the

LLINOIS Singie Famity- Fannie Mas/Freddie Mac UMFORM INSTRUMENT Form 3014 8/00  (supe 1 of ¢ poges;
Q1671 SE/ALLZDODOS 029
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9. Inspection. undﬂormaovmm:ymhuumauommuwnmdkupocomcofmﬂrmﬂr Lonoer ahall grve Borrower
notce at the e of or prio: 1o &n iINEPACTIoN ADECHYING rSASONALE CaUSS for 1w iNSPeCHOn.

10. Condemnation. The procesds of any swiud of claim 1or Jamages. direct or consequamial, in connection with any condemnaton
o-omo'hkinnohmypmofmﬁw.ahminﬁwmmﬁn.mmmmmandthallbopaidmundar.

Inlhommofcmw-ingouhoPtopcny.moptocndsmdlbonppﬁodwth-wmlucur-dbnhisSowrifyhstrumom.wh‘ﬂmm
nat then due, with any sxcess paid to Borrower. In the event of & pastial taking of the Property in whick: the fair market value of the Property

batore the taking is equal to or greater than the amoun? of the sums secured by this Security instrument immadiately bafore the

taking, uniens Borrower and Lander otheqwise agree in writing. tha sums sacured Dy this Secudity nstrumant shall be rec d by the amount ot
e proceeds Muitighed by the foliowing fraction (8] the total amount of the suma secured immaediately Before the taking, drvided by (o) the ek
Market value of the Progerty immadistely before the taking Any balance shall be paid to Barrowss. It the svent of a partial taking ol the
Property n which the fair market vaiue of the Property immediately befors the taking is lesa than the smount of the sums secured immediately
Defcra e taking. urdess Borroveor and Lsncdr ctherwiss agree in writing ov uniess spplicable iaw otherwise provides, the procesds ehall be
spphed 1o tha Jurhy secured Dy Mis Securty Nerument whethe: o/ not the sums are then dus

Imoﬁopmhuband«ndbyeonmr.ofi!.amfnctbobyunduwaonmmmomoﬂnslomuomwudmml
cUmbtdmaqu.BonowfaiutoruponﬂtcL.ndetwimmmcrnanumdawmnoﬁmhM,Lusduisauthodndioooumcnd
opph/mptouoﬁ-;ulhopuon.mwrnwuuonoumuo!mPfoponyorwmowmtaowrodbymuSocuritykmrwmm.wmmoror

not then due.

Lin'sas Leniier and BOrowad Otherw:s8 ag/ee In writing. any spplicaticn of prooseds o orincrpal ahall not extend of posipone the dus
daze of Me monthly payrnents referred cin paragraphs 1 and 2 or change the smount of such payments.

11. Bortor Not Rel d: Forebsarance By Lender Mot a Waiver,  Extension of the ime far payment or modification of amortization
of the sums sacured by this Secunty strument yranisd by Lender 1o BNy TUCCRIsO! in intesest of Borrower shall not operate Lo ratease tf.e
ability o e origina 3o rawer or BOTOWwer 'S JUCTBSSOMS int interest. Lander shali not be required ta commence proceedings sgalnet any
SUCCESSOT I INtOTRsY Ov-*.iune 10 extAnd time fizr payment of otherwire modity amortizstion of the sume securad by this Security tnstrument by
rasscn ol any Semand mLla by the onginal Borrower or Borrowdr s SUCCESSOrE int intaresl. Any torbearance by Lende in wxerciong any nght oe
termvecty arall not D a warvir Ut of preciude the exsrcite of any fight of remaedy.

12. Successors am' 27 ans Bound; Joint and Severs! Liansiity; Co-signers. The ccvenants and agresments of thia Bacurity
Instrumant shaf bind and e/ sfit he sucoessors snd assigns of Lender and Borrawer, subject 1o the pravitions of paragiaph 17. Bovrowei’s
covenants and sgresrnents sha:s K s 13Nt and several  Any Barmowes who £0-signa this Security instrumant but does not sxecute the Nows: (8) is
co-signing this Becurtty instrumast ¢k 1o morigage. grant and covvey that Bocrowes s Interest In the Property undet the terms of this Security
Instrument; (b} is not personally obb et ta pay the surns sacured by this Security instrument; and (<) agress that Lander and any Sthov
Borrows may agree 10 extand, modiy | 1o osar of make any 20coMmMUOdations with regard o the terms of this Security rstrument or the Note
without that BorTower's corsem.

13. Loan Charges. | the loan secured &) this Seaurfty istrument is Subeo? 10 & iew which sets maximum loan chages, and that ixw
is finally interpretad so that the interest or oih o b & Charges coliected of o be collected in connection with the joan excaed the permitied
Fenits, then: (a) any such loan charge shall be rod-ces by the amount Necassary 10 duoe the chargs fo the permitied limit, and (D} any surns
siready collected from Borrowe: which exceeded perr..nd limrs will be retunded (o Boriower. Lander may choose 10 make this refund by
ndueingmpdna'pdmdundumoﬂmorbymadngudirmpwmmBoaovun ¥ & rafund reduces principal. the reduction wif be
traaied 33 & partial prepayment withaut any prapaymant cra:gs under the Nots.

14. Notices. Ay notice to Borrower peovided 101 1 *vs Securily instrument shatl be given by delivering it or by mailing it by first
clasa mai uniess appiicable law (8QuiKes Use Cf another met? .od. Tha notice shall De dirstted to e Property Address or any other address
Bortower desgnates by notice 10 Lender. Any nolice 30 Lenos? e 4ll be givon by ficst clase mait 1o Lender's address siated harein or any oINer
scitiens Lender designales by notice to Botrower. Any notice p o r0ed for in this Secuify Instrument shall be deemed 10 have besen given to
Sorrowet o¢ Lendet when gren 83 provided in this paragraph

15. Governing Law; Severadliily. This Becurity Instrumont s ik B governed by fedarsl law and the Lire of the jurisdiction in which
the Progeny is located. I the event that any provision or clause of this Secunty natrumaent of the Nota conflicis with applicabie law, such
confiict shal! r.ot affect other provisions of this Secunty Instrumen or the Tiotr which can be given efert without the conflicting provision. To
thiz end the provitions af this Security Instrument &ndi the Nots are declareu 17 be sevsrabie.

16. Borrower’s Copy. Bomowsr shail be given ons conformed copy o1 4y tiowm and of this Seourity irstrument.

17. Transker of the Property or a Beneficial interest 'n Borrower. k& a\ or 4, part of the Property o any interest in i is sold or
umu«nd(ait-mumm‘mBorroworhsoldortrmﬂurodmuBoﬁownruamwdw)vdmundu'twbrm
consant, Lender may_ at its 0otion, require immedists payment ia fufl of 3l sums secu L oy this Security instrument. However, this opuon
shall nct b exercised by Landaer if exercise is prohibited by fedsral larw as of the dats of this ‘= Curity Ingrument.

if Lander sxercises this nption, Lander shall give Borrower notice of scceleration. The notic 8 shatl provicke a pericd of not Jess than 30
days fron the date the nctico is defiversd or mailed within which Borrowsr must psy aff sum: oc-.rad By this Security instiument. i Borrower
fails to pay thase tuma pnc’ 1o the axpiration of this penod, Lender may invoke any remedies £ ated by this Secunty instrumant without
further notice o+ demand cn Borrowaer.

18. Borrower’'s Right o Reinstate. ¥ Borrower meets certair conditions, Bomower shal haw. thr thght to have enforcement of this
Secuiity INSHMENT] disoontinued M any RMe Drice to the earkier of: (a) S days {or such OItwr PIMIOD RS L5 puc e law may specity for
mmm:mnm)bdouuhofmoPropom/pursuanlbolnypowﬂefuhconwnodmw:wnymuw:;or(b}onhyof.judgimm
entorcing this Secusity instrumant. Thoss conditions are that Borrower: (&) pays Lender all sums arich than would be due under this Security
Insrurnant and the Note as if 10 acceieration had occurred; (D) cures any detault of Any Other covenans of agieerTots, (¢} pays all sxpanses
ncurred in enfercing this Security Instrurment. including, but ot imited (o, /easonable atiowneys’ fows; and (d] U xes 3 ,ch action as Lander may =}
reasonably require to Assure that the lien of this Security Instrument. Lendet's rights in the Property and Borrows s o'4% ation (o pay the sums o
secured by this Security Instrument shall continue unchanged. Upon reinststement by Borowet, this Security instrun it and Lha obligations ’
sscured herety shall remain fuity stfectve as if no accsierabon had occusrad. However, this right to reinstate shaff nof “prly i the case of
accolerstion under peragraph 17,

§2. Gale of Note: Changa of Loan Servicer. Tha Nois or & partis] interest in the Note (logether with this Security b:stnsioent) may be
$0id One OF Y8 BMas without prior notice o Boriower. A sale may resuh in a changs in the entity (inowh s the "Loan Senca’ | that coliects
monthty payments due undar the Note and this Security instrument. Tnere alsc rnay be one of Mors changes of the Loan Sencer unseiated t©
& saig of the Note. ¥ thers 13 a change of the Loan Servicer, Bofrowers will be given written noticw of the change in scoordance with paragraph
14 sbove and applicable taw. The notice v-ilt state the nams ana address of the new Loan Servicer and the address 10 which payrnents should
e Mmecie. The notice will aisc contain any other information requared by applicable (aw.

20, Hazardous Sutistancot. Borrower shalt Nt cause of pefmit the presence, use, disposal, storage, of releass of xny Harardous
Substances on or In the Property. Borrower shail not do, nar akow anyons eis2 1o do. anything afiecting the Proparty that is in violation af any
Ernironmenta! Law. Thopuc.cinqmmmmmwmm.w.wmmmmmquwﬁﬁud
Hazadous Substarices thar /e generally recognized 10 be sppropriate to normal resiaential uses and 10 maintenance of the Property.

Borrawer shall promptly gve Lender written nobce of any investigation, claim. Gemand. lawsuit Or Other acHOn by any governnental of
mm-orpﬁvampinylmoMnngfop«t{mdmyHans-MocEmimnmmoiwhieh Bosiower has actual
Incwiecge. i Bonower leams, of is notified Dy &ny QOVernmental of regulatory suthority, that any remaval of othed remediation of any
HnardomSubmnccafhctmg:bcPropcmrisnoccssuy.Bowrowcf:haﬂprompﬂyukaulmryrmawwﬁominmmm

As used i s paragraph

solvents, materials contaiting asbestos . .
msmmmammmnwumm::mum,mummmp:oucﬁon
NON.UNIFOFM COVENANTS. Sorrawer snd Lender furthes 0ovens and sgree as foilows™

21 Accelesation; Remedies. L«m-mwmu«wamm«pnorwmmmmw-mmmy
SO £ i {bwt pot priod to acceleration under pstagraph 17 unfess applicadle isw proviies
required to cure the defeult; (c) & date, not fess than 30 days from the

Borrower, try which the default must be cured; and (4] thet lalfure to curs the defauls on or belore the date

Form 3018 #/00 Papo 3 of § pagen)
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(1 Year Treanury index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mace this leTH day of JuME .
197 ¢+, and is incorporated into and shall be degsned to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date given by the undersignad (the “Borrewer’) 1o seciire
Borrowar's Adjustabie Rate Note {the "Nota”) to
COUACE DME MORIGAGE SERYICES CORPORATION, A DELAVWARE CORPORATION
{the "Lender’} of the

same date and covering the property described in the Secutity Instrurmnent and located at.
1445 N STATE PARKWAY UNIT 1B0B,CHICAGO,1L B0OGLO

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA’. COVENANTS. In addition to the covensnts and agreements made in the Security Instrument,
Borrower and Lende” furthar convenant and agree as foltows:

A. ADJUSTABLE RATZ. 2ND MONTHLY PAYMENT CHANGES
The Note provides fur .t initial intereat rate of 6.250400¢ % The Note provides for changes in the

adjustable interast rate anc thz monthly payments, as follows:
4. ADJUSTABLE INTEREST A2 (E AND MONTHLY PAYMENT CHANGES

(A) Change Dalgs

The adjustable interest rate ) will p~;' may change on the first day ol JuLy
19 9 5, and on that day every 12th rhorth inereafter. Each date on which my adjustablo interest rate could
change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date. my 2diustable intsrest rate will be based on an Index. The “Index” is the
weekly average yieid on United States Treasur ¢ e scurities adjusied to a constant maturity of 1 year, as made
avafizble by the Federal Reserve Board. The mor« recent Index figure avallabis as of the date 45 days before each

Change Date Is calied the “Current index."
it the Index is no longer avadable, the Note Holder will choose a new irdex that is based upon comparable

information. The Note Holder will give me notice of this cnoke.

(C) Caiculsation of Changes
TWo AND 374

Before each Change Date. the Note Hoider will calculate .y (iew interest rate by adding
centage po.ms / 2.75G00 %) tothe Curremt

index. The Note Hoider will then round the result of this addition o t.e nearest one-eighth of one percentage
point {0.125%). Subject 1o the limits stated in Section 4{D) below. Yiiv rounded amount will be my new interest
rate until the next Change Date.

The Note Hoider wilt then determine the amount of the monthly paymentii.at would be sutficient to repay the
unpaid principal that | am expected to owe al the Change Date in full on tha Mealvrity Date at my new Interest rate
In substanially equal payments. The result of this calculation will ba the new-ar.ount of my monthly payment.

(D} Limits on interest Rate Changes S
The interest rate | am required to pay at the first Change Date will not ba greatur t'on g2.25000 %
or less than 3.25000 % Therealer. my adjustable interest rate will nev i be increased or dacreased
on any single Change Date by more than TWo percentage point(s)
z . 00000 %) trom the rate of interest | have becn paying for the preceding 12 -marths. My interest rate
will never be greater than 12.2%5000 %, which i3 cafled the "Maximum R (e". 7

{E) Effective Date of Changes
My naw interest rate will becoma effective on each Change Date. | will pay the amount of my ray, mortihly
payment beginning on the first monthiy payment dals after the Change Date until the amount of my ponthly

payment changes again.

{F) Notice of Changes

Tha Noate Holdar will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective daie of sny change. The notice will inciude information
required by law 1o be given me and also the titia and telephor.e numbser of a person who will answer any quastion

| may have regarding the police.

B. FIXED INTEREST RATE OPTION
The Note providas for the Botrower’'s option to convent from an adjustabie interest rate with interast rala limits

1o a fixed interest rate, as foliows:
8. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert to Fixed Rale

I have a Converzion Option that | can exercise unless | am in default or this Saection 5(A) will not permit me to
do so. The "Conversion Option® is my option to convert the Interast rate | am raquired to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a cata(s) spacified by the Note Holder during the period beginning on
the first Change Date and anding on the fifth Change Date. Each date on which my adjustable interest rate can
convert 1o the new fixed rate is called the “Cornwversion Date.”

Form 3118 1789
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It | want o exercise the Conversion Option, | must flrst meet certain conditions. Those conditions are that: (i) | must
give the Note Holder notica thal | want to do so; {li) on the Conversion Date , ! must not be in detfault under the Note or
the Security Instrument, (il) by a dale specified by ihe Note Holdar, [ must pay the Note Holder a conversion fee of U.S.
$ 250.00 ; 2nd (W) § must sign and give the Note Hoider any documents the Note Holder requires (o effect the
conversion

(B) Csiculation of Fixed Rate

My new, fxed interast rate will be equai to the Federal National Mongage Assnclation’s raquired net yleld as of a dato
and tima of day specified by the Note Hoidar for {i) if tha original terrn of this Note is greater than 15 years, 30-year fxed
rate mortgages covered ty appiikcable 6-day mandatory delivery commitments. plus five-eighths of one perceriage
point (0.625%), rounded to the nearagl one-eighth of one percertage point (0.125%), or (i} # the original term of this
Note is 15 years or loss, 15-year fixed rate mongages covered bz applicable 60-day mandatory dellvery commiiments,
plus tve-eighths of one parcentage point (0.625%). rounded to the nearast ore-eighth of one percemage point (0.125%).
if this requiirad net yietd cannot be determined because the applicable commitments are nat avallable, the Nole Holder
will determine my intarest rate by using comperable information. My new rato calcuisted undor ihis Section 5(8) will not
be grealer than the Maximum Aate stated in Section 4(D) above.

{C) New Paymant Amount and Effective Date

i | choosa ta axercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficiant to repay the unpaid principal | am axpected to owe on the Conversion Date in full on the Maturity
Date ai my new fixed interest rats in substantially equal payments. The resut of this calcuiation will ba the naw amount
of mry monthly paymront. Beginning with my first monthly payment after the Conversion Date, | will pay the new amourt
as mry monthly pa’,,me 1t until the Maturity Date.

C. TRANSFER OF T¥.c PROPERTY OR A BENEFiICIAL INTEREST IN BORROWER
1. Until Borrower ex #r¢ ses the Conversion Option under the conditions siated in Section B of this Adjustable Rate
Rider. Uniform Covenani't7 of the Security Instrument is amended to read as toliows:

Transfer of the Prop<n o Beneficisl interest In Borrower.  if all or any part of the Property or any inierast
in it Is sold or transtaerred (or 7 o beneficlal intevest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior viritiin consent. Lender may. at its option, require immediate payment in lull of all sums
securad by this Security Instrumeat, Howevar, thia option shall not be exarcised by Lender it exercise is prohibited by
federal law as of tha date of this Se arity Instrument. Lendar also shall no: exercise this option i (a) Borrower causes (o
be submittad to Lender information regrrad by Lender 1o evaluate the Itended transferee as if a new !oan were being
made 1o the transferee; and {b) Lendar re4s wably determines that Lender's security will not be impaired by the loan
assumgption and that the risk of a breach cr anv <ovenant or agreement in this Security Instrument is acceptable to Lender.

To the axten: permitted by appiicable faw, Lerjer may charge a reasonable fee as a condition to Lendar’s consent to
the loan assumption. Lender afso may requirc the transieree 10 sign an assumption agreement thal is acceptabie to
Lender and that obligates the transferae 1o keep all .he promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obiigatec Laa ¥ the Note and this Security Instrument unless Lender ieleases
Borrower in wiriting.

If Lender axerclses the option to require immediate f ayment in full, Lender shali give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notica is delivered or maisd within which
Borrower must pay all sums secured by this Security Instrument. If Borrower falls 1 pay these sums pror to the
expiration of this period, Lender may invoke any remedies per ait'ed by this Security instrument without further notice or
dermnand on Borrower.

2. Borrowsr exercises the Conversion Option undar the cond¥ions stated in Section B of this Adjusiable Rate
Rider. the amendment to Uniform Covenant 17 of the Security Instrumv~.nt contained in Section C 1 above shall then
cease to be in effect. and the provisions of Uniform Covenant 17 of the Gecurity Instrument shall instead be in effect. as
followrs:

Transfer of the Property or a Baneficial interest in Borrower, it all or 7.y 0art of the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is sold of trar sferierd and Borrower is not a naturai
person) without Lander's prior written consent. Lender may, at ita option, requie wnmexiiate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised ov Lender if exercise is prohibited by
federal law as ot the date of this Sacunty Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. T notice shall provide a period
of not less than 30 days from the date the notice is delivered or malted within which Botrow:ar must pay all sums secured

» -

by this Security Instrument. 1f Borrower faiis to pay these sums prior ta the expiration of (his period, Lender may invoke e
afy remadies permitted by this Security instrument without further notice or demand on Borrorvar ‘P“
"y N
BY SIGNING BELOW, Borrower accepis and agrees to the te:ms and covenants contained in Yils scjustabie Rale fj'-,
Rider. -1
el
e

Form 3118 1789 {page 2 of Z pages)
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THIS CONDOMINIUM RIDER Is made Inls 1 0 T H dayof Jux¢ A9 23 .and is
Incomporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Saecurity Dead
{the "Security Instrument’) of the same Jate given by the undersignad (the "Borrower’} to sacure Borrower's Note 1o

SOURCE ONE MORTGAGE SERVICES CORPORATION. A BDELAVARE CORPCRATION
{(iha “Lender" of the same date and covering the Property described in the Securlty instrument and located at:
1449 N STATE PARLW2? URITY 1BO06.CHICAGO,IL 60610

[Froperty Acdress]
The Property includes a unit in, 1ogether with an undivided interest in the common aelements of, a condominium
project known as: STATE PARK CONDOMIMIUMS
{Nama of Condaminium Project)

{the "Condaminiumn Project’). if the owness association or other entity which acts for the Condominium Project (the
*Ownars Association™ holds titta to property tor the benefit or use of s members of shareholders, the Propenty also
includes Borrower's interast In the Owners Association and the usas, proceeds and benefits of Bofrower’s interest.

CONDOMINIUIM COVENANTS. In addition 1o the covenants and agreernents made in the Securily instrument,
Borrower and L smier further covenant and agree as follows:

4. Condoniinium Obligations. Borrower shal! perform all of Borrower's obligations under the Condominium
Project’s Constituny Documents. The "Constituent Documems” are the: (i) Declaration or any other documant
which creates the Con icminium Project: (i) by-laws; (iti) code of reguiations; and (iv) other equivalent documents.
gowet sha! promgaly pay, when due, all dues and assessments imposed pursuant to the Constituemt

uments.

5. Hazard insurance. S0 long as the Ownars Association maintaing, with a gererally accepted insurance cafrier,
a "master” or "blanket” polic,; or. the Condominium Project which Is satisfactory to Lender and which provides
insurance coverage in the ammounts, for the periods, and against the hazards Lender requires, including tire and
hazards included within the 1o “exdended coverage.” then:

{l} Lendor waives the, provision in Unlform Cavenant 2 for the monthly payment 1o Lender of
one-twelith of the yearly premium li=’aV ments lor hazard Insurance on the Property; and

(i Swir's obligatiun under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the exten’ tha) the required coverage is provided by the Owners Association policy.

Borrower shal! give Lander prompt nox'ce ~4 any lapsa in required hazard lnsurance coverage.

in the event of a distribution of hazard ingurz nce proceeds in lieu of restoration or repair following a foss ta the
Progerty, whether to the unit of 10 comimon eie’aents, any proceeds payable to Borrower are hereby assigned and
shal! be paid 1o Lender for appilcation to the sums ecured by the Security Instrument, with any excess paid 1o
Borr

oWwer.
C. Public Liability Insurance. Sarrower shali take such actions as may be reasonable to insure that the
Association maintains a public liabgity insuran ce policy acceptable In form. amount, and extent of coverage
10 Lenger.

D. Condemnation. The proceeds of any award or clair! f5r damages, direct or consequential. payable to
Barrawer in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lleu of coiia»mnation. are hereby assigned and shall be pald
to Lender. Such proceeds shak be applied by Lender to the sums Zecured by the Security Insirument as provided
in Uniform Covenant 10

£. Lander's Frior Consent. Borrower shall not, except after noice 1ot ender and with Lender’s prior written
ccnsent, aeithes partition or subdivide the Property or ccnsent o

{i} the abandonment or termination of tha Condominium Broj7cl, except for abandonmem or
termination required by law in the case of substantial destruction by fire or #'wr casualty or in the case of a laking
by condemnation or eminent domain,

() any amendment to any provision of the Constituent Documeate 4 the provision is for the express
benelit of Lender,

(ili} termination of professicnatl management and assumplion of selt-menagement of the Owners
Association; or

(v} any 2ction which would have the eflect of rendefing the public flabiity insurance coverags
maintained by the Owners Association unacceptable 1o Landar. s

F. Remedies. If Borrawer does not pay condominium dues and assesaments when due/th.«» Lender may pay by -
them:. Any amounts disbursed by Lender under this paragraph F shall become additional det’. o/ Borrower secured * "
by the Saecurity instrument. Unless Borrower arxd Lender agre 10 other terms of paymant, thesr ainounts shall beary’ -

L8

)

iterast from the date of dishursement at the Nole rate and shall be payabile, with interest, upon Y ich from Lender ‘:_.‘.'
to Borrower requesting payrment. -.}
fog]

BY SIGNING BELOW. Botrower accepis and agrees (o the terms and pravisions contained in this Condominium >

Id
I
I denwntred . “Fioresi

/ \¥ J —— Seal)

-Borrower

——(Seal)
-Borrower

__(Sesl)
-Botroer

{Sign Orignr:al Only)

MULTISTATE CONDOMINIUM RIDER- sogie £ arwy -FRMA/FHLMC UNIFORM INSTRUMENT CONDUNINIU RIDER
3503/%X7C/ALL /000070390

Form 3140 09/90
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