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THIS MORTGAGE (Security Instrumen!”) is givenon - June 6, 1994 (GO DUNTY RECURDER

The Fonigager is  phomas R. Nee and Carol A. Nee, his wife

) ) . {"Borrower”). This Sccun’!y Instrument 15 given o
Pirst National Bank of Illinois, a National Banking Association )
which is arganized and cxisting under the laws of qut}ed States of America . andd whose sddress iy
3256 Ridge Road, Lansing, -Il1linois 604386

{"Lender”), Bomower owes Lender the pancipal sum of
Fitteen Thousand and No/100-=s==wrreoo-ssoocooas Ebainieteteletetet ittty
Dotlars (US. $ 15,000.00 ). This deat is Svidenced by Borrower's note dated the same date os this Security
Indrument {"Note”). which provides for monthly payments, with the fuil debt, if not paid cardicr. due and payable on
June 1, 2004 . This Security Initrunient secures (6 Lender: (3} the repayment of the der
evidenced by the Note, with interest. and all renewals, exienston: and modifications of the Note: (b; the payment of alt other
sums., with inlerest, advanced under paragraph 7 to peotect the securdy of ihis Security Instrument; and (¢) the performasice of
Borower’s covenants axl agreements ualer this Security Instrumeni 2kt the Note.  For this purpose, Borrower does hereby

mortgage, grant snd convey fo Leader the following described property iocarad in
Cook County, llinois:

Lot 48 in Indian Hills Subdivision Unit Mo. i. Zccording to the

plat of said Subdivision recorded May 28, 1957, 3s Document

Mumber 16916761, Book 493 of Plats Page 49, Sectior 25, Township 35
North, Range 14, Bast of the Third Principal Merid.ar, in Coek County,

Illinois.

9452C758 - EETTRTITIE

\

p.I.N, 32-25-408-001-0000 ¢ mm
: - , &9

T !BE“ te!.t.ld I&I.GHBE*

which has the 2ddressof 2514 Orion Sauk Vilfltgge

{Street/ ;
ltiinots 6 & .ﬂ &l ("Property Address™); i .
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condemnation or other taking of any part of the Property. of for conveyance i lict of condemnation. are hereby assigned and
shail be paid to Lender.

In the event of a 103l taking of the Property, the proceeds shall be applied 1o the wums secured by this Secunty
Instrumeat, whether or not then due, with any excess paid to Borrower. In the evenit of 4 pantial taking of the Profeeriy in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agee in wnling.
the sums secured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the following
fraction: (ay the total amount of the sums secuned immediately before the taking. divided by (h) the far market value of the
Propesty tmmediately before the taking. Any halance shall be paid to Borrower. In the event of 3 pantaal taking of the
Property in which the fair market value of the Praperty immediately before the taking n e than the amount of the sumi
secured immediately before the taking, unless Bormower and Lender otherwise agree sn wnting or unles applicable faw
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Secuniy Instnanent whether or not the sums are
then duc.

if the Property is abandoned by Bormower, ar if, after notice by Lender to Borower that the condemans offens 1o make
ant award or settle a claim for damages, Borrower fails (o respond W Lender within 30 days afier the date the notice 1w gven,
Lender ts authorizel! 1o collect and apply the proceeds, at its option, either to resloration of sepair of the Property or 1o sthe
sums secured by thisSecunity instrument, whether of oot then duc.

Unless Lendér dnd Borrower otherwise agree in writing, any application of proceeds to pnncipal Jhail not extend or
pastpane the due date a 2ag monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Noi-Pcicased; Forbearance By Lender Not 8 Waiver,  Euension of the tme for pavment or
modification of amertization-of the sums secured by this Security lnstrument gramicd by Lendet (o any saccessor in fnteress
of Borrower shall rat operate t mlease the liability of the ongina) Bocrower or Bormowers succevans in interest. Lender
shall net be reguired to commencz proceedings against any successor it inlerest of refuse 1o extend tme for paynent or
otherwise modify amontization of the vims secured by this Secarity lnstrument by reason of ans demand mads by the onginal
Bormower or Bomower succesion in intrcest. Any forbearance by Lender in eaercising any night or remedy shall not be o
waiver of or preclude the exervise of any g or remedy.

12. Successors and Assigns Bound; Jaint 2ad Scvers) Liability; Co-sdgners. The covenans and agreements of this
Security Inntrument shall bind and benedit the sucressory and asssgns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower covenants and agreemerls Jhadl be joint and several. Any Bomower whe co-uagns this Secunty
tostrument but does not execute the Note: () is co-sigring this Secunty lnstrument only 1o montgage, grant amd convey that
Borrower interest in the Property under the terms of thes Security Instruments thi is non personadly oblipated te pay the sums
secured by this Security Instiument; and () agrees that Lender and any other Borrower may agree 10 extend. modfs forbear
of make any accommodations with regard o the tenms of iy Security Instrument or the Note withow that Borrower's
consent,

13, Loan Charges. I the loan secured by this Securnity Insturient is sabject 10 a Jaw which sets mavimum loan
charges, and that faw is finally interpreted so that the interest or other ician charges callected o5 to be collected m connection
with the loan exceed the permitted Timits, then: (a) any such loaa charge it be reduced by the amount necessary te reduce
the charge o the permitied hinit: and (b) any sums already collected from Borower which exceeded permitied s will be
refunded to Borrower. Lender may chooe 1o make this refund by reducing the erindipal owed under the Note o by misking a
dircct pavment 1o Borower. I a refund reduces principal, the reduction will be ncaied as o partial prepayment withoul any
prepayment charge undes the Note,

14. Notives. Any notice 10 Borrower provided for in this Security Instrument snill be given by delisering nor by
mailing it by first class mail unless applicable law requires use of another method. The notice <hall be dirested to the Proper
Address or any other address Berrower designaies by notice to Leader. Any nofice to Lender Jisil be given by fiet class
mail 1o Lender s address stated herein or any othes addrexs Lender designates by notice to Borrowtsr,_Apx nohee provided tor
in this Securiiy Instrument <hall be deemed 10 have been given w Borrawer or Lender when gricn e provided an this

raph.

15. Governing Law; Severahility. This Security Instrument shall be gosvemed by federal faw and the law of the
junsdiction in which the Propenty is located. In the event that any provision of clause of this Security Instruncat of the Nute
conflicts with applicable 1aw, such conflict shall ot affect other provisions of this Secunty Instrument or the Note which can
be given offect without the conflicting provision. To this end she provisions of this Secunty Imtrument and the Nuie are
declared to be severable,

16. Borrower's Copy. Borrower shall be given ome conformed copy of the Note and of tha Secunts Imtrument

7. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any pant of the Propenty o1 any imered in
it is seld o iramferred tor if u beneficial increst in Bormower is sold or transferred and Borrower is not a natural pervon
withott Lender’s prior written consent, Lender may, ar it option, require immediate payment in full of al) sums secured by
this Security lnstrument. However, this opiion shall not be exercised by Lender if exenvise is prohibited by federal law as of
the date of this Security [nsteument,

If Lender excrvises this option, Lender shall give Borrower notice of acceleration The notice shall provide s period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay abi sums secured by this
Security Instrument. ¢ Borrower fails to pay these sums prior to the expitation of this period, Lender may intoke any
remedies permitted by this Security Instrument without further nutice or denrand on Borrower,

18. Borrower's Right to Relnstafe. 1f Bormower meets cenam conditions, Bomrower shall have the night to have
enfoncement of this Security Instrument discontinued at any lime prior to the eardier of: {a} § days tor such other penod as

Single Family -- Fannle NMae/Freddie Mac UNIFORM INSTREMENTY - Umiform Covenumte: 890 spagd 4.7 0 pagess
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applicable lsw may specify for minstatement) before sale of the Propesty persaant t any power of sale comained i this
Secunty Instrument; or (hy entey of a judginedt enforeing this Secunty Insttoment Thise comduitn are that Borrower: (1)
- pays Lender a} sums which then would be due under this Secunty Insirument and the Note as if no scceletation had
occumed: (b} cures any default of any other covenants or agreements: (¢} pays alf expeases rcurmed in enforcing this Secunly
Inurument, including, but not limited to, reasonable anomeys” fees: and (d) takes such action as fender may reasonzbly
require (0 assure that the lien of this Security Instrument, Lenders righis in the Broperty ana Bosrower obligation fo pay the
swums secured by this Secunty instrument shall continse unchanged.  Upon reinstalement by Borrower, this Secunty
instrsment and the ehligations secured herehy shail remain fully effevtive as il no acceleration had occurved. However, this
right to teinstate <hall not apply in the case of acceieration under jparngraph §7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note ttagethey with this Security
Instrument) may be sold one or mere times without prior nntice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”s that collects monthly payments due under the Note and thie Security Instrument. There also
may be one or more changes of the Loan Servicer enrelaied 1o a sale of the Norc. If fiwre is a change of the Loan Servicer,
Baormower will be given writlen rotice of the change in accordance with paragraph §4 above and applicable law. The notice
will state the name.and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain anyothe r information required by applicable [aw,

20. Hazardov Substances. Borrower shall not cause or permit the presence, use, divpisal, storage. or relesse of any
Hazanjous Substances 01 or in the Proparty.  Barrower shall not do, nor allow anyone clse to do, anything affecing the
Property that is in viotaran of any Environmentat Law. The preceding two sentences shall not apply to the presence. use, or
storage on ihe Property’ aisrai! quantities of Hazardous Substances that are geaerally recognized to be appropnate to normat
residential uses and to maintenyixs ol the Propeny.

Borrower shall prompely give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
govemmental or ezgulidory agene; of private party tavolving the Propenty and 2ny Hazardous Substance of Environmental
Law of which Bomower has actua) ancwisdge.  If Borrower leams, or is ratilied by any guvemmentai or regulatny
authonty, that any removal o other remednation of any Hazardous Substance affecung the Property as necessary, Bormower
shall peomptly take alt necessary remedial actionsiin accondance with Enviropmental Law

As used 1 this paragraph 20, "Hazartou=-Srihstances” are those substances defined as toxic o5 hasaidous substances by
Enviroamental Law and the following substances: zasofine, kerosenc, other fammable or loxic petroleum producis. toxic
pesticides and herbicides. volatile solvents, matenis conlaining ashestos of formaldehyde. and radioactive matenals. As
tied 10 this paragraph 20, “Environmental 1.aw™ means leéeral laws and laws of the jurisdiction where the Propenty is Jocaied
that relate 1o health, safety o7 environmental profectin.

NON-UNIFORM COVENANTS. Bommower and Lendor further covenant and agree as {oilows:

21. Acceleration; Remedies. Lender shall give notice 32 Borrower prior (o acceleration follawlag Borrower’s
breach of any covenant or agreement in thix Securily instroner: ‘but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (z* the default; (b the action required 10 cure the
default; (c) s date, not bess than 3 days from the date the notice isgir en to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date spicified in the notice may result in acceleration of
the sumns secured by this Security Instrument, foreclosure by judicial proc redig and sale of the Property. The notice
shall further inform Borrawer of the right to reinstate after acceleration anZ the right 1o assert In the foreclosure
proveeding the non-existence of n default or any other defense of Horrower to vcreleration and foreclosure. I the
default is not zured on or before the date specified in the nutice, Lender at ity optian.inay require immediate pay:ment
i foll of all sums secured by this Security Instrument witheut further demana and may furecluse this Security
Instrument by judicial proceeding. Lender shal) be entitled to collect sl expenses incurced in pursaing the remedies
provided in this paragraph 21, including, buf not limited to, reasonable attorneys® fees and crsis of litie evidence.

22. Release. Upon paymment of all sums secured by this Security Instrumens. Lender «ha's eleasc this Secunty
instrement withcut charge 1o Borrower. Borrower shall pay any recordation costs,

3. Waiver of Homestead. Borrower waives all fight of homestead esemphion in the Propeny.

v

Form 3004 39C :puew S of 6 pages:
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