UNOFFICIAL CQP_Y

94526772

SV

Ly

{Space Above This Line For Ricordieg Data)

MORTGAGE

THIS MORTGACE +“Sccurity Instrument™} is givenon  June 3, 1994
o The mostgagos is Jzezs G. Shelby and Sandra A. 5helby, his vwife

{"Bomower™). This Secusity Instrument is givcn o
Pirst National Bank of Illinois, a National Banking Assoc.
which is organized and existing uncci the lawsof United States of America . am) whose addrese, is
3256 Ridge Road, Lansina. dllinois '

{"Lender™}. Borrower owes Lender the principal sum of
gighty Thousand and NO/100-- - rov—com e r e~ e o m e -
Dollars 5. 8 80,000.00 ). ‘This deti 15 evidanced by Bemrowers note daled the same datc as this Secunry
Instrument (“Note™). which provides for monthiy payrcms, with the full debt, if not paid carlier. due and payabic o0
June 1, 2014 . This Secanty Inviumiznt secures to Lender?, (a) the tepayment of thr debt
evidenced by the Notc, with interest, and all renewals, extensions zad modifications of the Note: (h) the paytnent of ali other
sums, with inlerest, advanced under paragraph 7 (o prect the secunity of this Securily Instrument; and (¢) the perfermance of
Bosrower's covenanls and agréements under this Secunity Insrumenians the Note. For this purpose, Borzower docs hereby
monigage, grant and convey to Lender the folluwing described aropenty leczed in

@
i
County, Jilinon A
Cook g
Lot 206 in Lake Lynweod Unit Number 6, in Secticn 7, Township 35
North, Range 15, East of the Third Principal Meridiar: in Cook County, 4
Illincie

P.I.N. 33-07-110-016

| HIGHDII L IHDG 4007 )
L2 2T~ L% MO 5190
0621340 74/51/90 35y WUML  AALEY °
0°1E4 ONIQHG Iy WN=-1430 °

which has the addressof 2729 Lighthouse Court Lynwood L
FSureet] {Cisy) i{;r;; ,
iiiinois 60413 ("Property Address™; AN
fip Code) ud
TLLINOIS. Sirgl: Fenuly - Fannie Mat/Freddie Mac UNIFORM INSTRUMENT Form 14 990 pape ) ﬁg parey
fTEM 1378 e Gread Lagses Bomese Forma Ing ‘r‘}
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applicable law may specify for reinstalement) before sale of the Propesty. pursuant (o any power of ale comtained in this
Secunty Insirument: or () entry of o judgment enforcipg tsia Sccuriey Instrument. Those conditions are that Horrower: {a)
pays Lender alf sum which then would be due under this Security instrument amd the Note as if no sceeleration had
accurred; (b) cures any default of any other cavenanis of agreements: (¢) pags all cxpenses incurred in enforcing this Security
" Insinunent, including, but not limited 10, reasonable attomeys” fees: and (d) tukes such action as Lender may reasonably
require to assure thal the fien af this Security Insirument, Lender's rights in the Property and Bormower™ obligation to pay the
sumn seaured by this Secursty Invsumeny shall continue enchanged. Upon reinsiatement by Borrower. this Secunty
Inatsumnent and the obhigations sccured herehy shalt rermain fully cifective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply 1n the case of sceeleration under paragragth 17,

19. Sake of Note: Change of Loan Servicer. The Noie or a partial interest in the Note (together witk shis Security
{nstrument) may be tald one or mose times without prior aotice lo Borrower. A sale may resull in 2 chanye in the catity
(known gs the “Loan Servicer”) that collects monthly payments duc under the Note and this Security instrument. There also
may be ane of more changes af the Loan Setvicer unirelated fo « sale of the Note. ) there i3 a change of the Loan Servicer.
Burrower will be given writien notice of the change in accordance with paragraph 14 above and applicable Jaw. ‘The notice
will siate the name and address of the new Loan Scrvicer and the address 10 which payments should be made. The nokice will
also contain any ovae: information required by applicable law.

20. Hazardov, Substances. Borrower shall not caose or pemmit the prosence, tise, disposal, storage, or release of any
Hazardous Substances o or in the Propensy. Bomower shall not do, nor allow anyone clse o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two senfences shafl not agply (o the presence, use, of
storage on the Propenty of sraai! quantities of Hazardous Substances that are generally recognized to be approprialc to nofnal
residential uses and 10 maintenzice ol the Propernty.

Bortower shall promptly give Lender writter notice of 2ny investigation, claim, demand, lawsuit or other action by uny
goveramental or regulalory agency of private panty involving the Property and any Hazaedaus Substance or Environmeitsl
Law of which Borrower has actual &ncowladge. f Bomrower learms, or is polified by any govemmental or regulatory
authority. that any removal or ather remediation of any Hazardous Subsuance affecting the Propenty is necessary, Hommower
shalt promptly take 2)) necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hasardous-Seintances” are those substances defined as toxic or hazanicus substances hy
Envirenmental Law and the foliowing substancos: zasoline. karosene, other fammabic or toxic petroleum pradducts, tasic
pestictdes and herbicides, volatile solvents. matenats containing ashevos or furmaldehyde. and radioactive materials.  As
gsed in this paragraph 20, “Envitomnental Law™ means {ederul laws and laws of the junsdiction where she Property i located
that relate w health, safety or environmental pritection.

NON-UNIFORM COVENANTS. Barrower and Lenderfeither covenant and agres as fallows:

21. Acceleration; Remedies. Lender shali give notice tu Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrusiert thul not prior (o acceleration under paragraph 17
snless applicable law provides otherwise). The notice shail speciiy: i»i the defauit; (b the actiof: required (o cure the
default: (c) a date, not tess then 3 days from the date the notice is'given 1o Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the Cate spccified.in the notice may result in acceleration of
the sums secured by this Security Instrument. foreclosure by judicial preceeding and szle of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration ard the right io assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (& urceleration and foreciosure. If the
default is not cured on or before the dale speciiied In the nntice, Lender at its oplar may require immediale payment
in full of all sums secured hy this Securily Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incuised in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and rost: of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shull-release this Secunty
Instrument without charge o Borrower. Bomower shall pay any recordation costs.

23. Waiver of Homestead. Bomrower waives all ngitt of homestead exemption in the Proprty.
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penods (it Lender roquires. The insurance camier groviding the meurunce shall be chinen by Bemowes subspect 1o Lender's
approsal which shalt not be unreasonably withheld. If Bortower fails tor muintain coverage desnbed sbave, taender may, &
Lendees option, obtain coverage t protest Lender’s rights in the Propenty in accordance with paraysaph 7.

Al insurance policies and renswals shall be acceptahle o Lender and shall inclide a siandard morgage chause, Lendet
shall have the right 1 hold the pohicies and rencwals. 1 Lender requires, Beower chall promply 2ive to Lender all receipts
of paid premiuny, and renewal notices. I the event of fos, Borower shall give prompt netice to the insorance carmer and
Lemder  Lender may make proof of lws i notinade promptly by Bormower,

Unless Lender and Borrower oftrerwise ageee in wiling, imsurance prcecds shnt be applicd to sesiomtion or repalr of
the Propenty damaged. if the resteration oe repanr ie economically feasible and Lendery secunty 15 not Jessened. i the
restoration of repair is not cconomically feasible or Lenders security wonld e leswencd, the insurance procerds shall ke
applicd 1o the sums secured by this Sccusity Instrument. whether or not then duc, with any encess paid to Borrewer, If
Borrower abandons the Progerty. or dres not answer within 30 days a notice from Lender that the insurance carier has
offered to settle a claim, ther Lender may collect the insurasnce proceeds. Lemter may use the proceeds 1o vepair or restore
the Propenty of (v pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice ix given.

Unless Lendér and Borrower othersise agree in wiiting, any apphication of proceeds o principal shall not extend or
pontpetic the due dateat the menthly payments referred to in paragraphs | und 2 or change the amount of the payments. If
ursder paragraph 2t the Propenty is acquired by Lender, Bosrower vight 1o any insurasce policies and pmcceds reuhing
from damage to the Progesiy, prior 1o the acquisition shall pass to Lender 1o the extent of the soins secnred by this Secotivy
Enstrument inmnedrately prise i the ucquisition.

6. Occupancy, Presemsytion, Muintenance and Protection of the Property: Borrower's Loan Application;
ixasehiusids. Borrower shalt occuiy establish, and use the Property as Borrower’s principat residetice within sixty days after
the execntion of this Security Instesisem and shall continue 1 occupy the Propenty as Borrowed's principal residence for st
teast onc yeur after the date of ocenpancy, unless Leader othetwine agrees in writing, whith coment hiall noy he
unresonably withhield, or anless extenuuirng circumstances exist which are beyand Borower's control. Barrower shalf not
destroy, damage or impair the Property, allowihe Property to deteniorate, of cominit wisic on the Propenty. Borrower shall
o in default if any forfeiture action or proveeding whether civil or ciminal, is begun that in Lender™s good faith judgment
could resalt in forfeiture of the Property or ofhervi-« inaterially impair the lien created by this Secunily Instrument o
Lenders secunty intesest, Burrower may cure such adeloit and aeinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lenacr 3 good faith derermination, precludes forfeiture of the Bosrower's
interest in the Propenty or other miaterial impaimient ot the hien ceeated by this Secarity Instrument ar Lender’s secunty
interedt.  Borrower shall also be in default if Borrower. (uning the loan application process, gave matenally false or
inaccurate information ar statements 1o Lender (or failed 16 provide .2nder with any material infermation} i connection with

the loan evidenced by the Note, including, but not Jimited to, céprisentasions concerming Horrowers occupancy of the
Propenty as a principal vesidence, [f this Security Instrument is on 2 icaselald. Borrower shall coraply with all the provisions
of the fease. If Borrower acquires fee title 1o the Properiy, the leasehold wrdd he fee iitle shall not merge unless Lender agree:

1o the meeger in writing, b
7. Protection of Lender's Rights in the Property. (f Borrower fails to perform the covenams and agreements\J]
contsned in this Security Instrument, or there is o Tegal proceeding thal may-sicaificantty affect Lenders cights in the
Propenty tsuch as a proceeding in bunkruptey, probate, for condemnarion of forfeitun o to enforce faws or regulalions), ther
Lender may do and pay for whatever is necessary to protect the value of the Propeny anet Lender’s siphty in the Property.
{ender’s action. may include paving any sums secared by a hen which has priority overtiis fecunty Instrament. appearing
in court, paying reasonahle antomeys’ fees and entering on the Property 10 make repairs. Althovgh Lender smay take action &
under thi= paragraph 7, Lemder does ot lave (o do ~o.

Any anweats disbursed by Lender under this parag-aph 7 skiall becomie additional debt of Rorawer seenred by this

Security Insirament. Unless Borrower and Lender agiee 1o other 1enns of payiieat, these amounts shatt oo snterest from the
date of disbursement at the Note rae and shall be payable, with inierest, upon notice fiom Lender W' Pamawer requesting
nayment.
3. Mortgage Insurance. If Lender required mongage surance as a condition of making the foan scvared by this
Security Instrument. Borrower shall pay the premivms required to maintain the morgage imurance in effect. 11 for any
reason, the morgage msuince coverage requiced by Lender Japwes or ceases 1o be in cffect, Borrower shall pay ihe
premiums required io obtain coverage substuntially equivalent 1o the mongage msurance proviowsly in effect, at a cost
subntantially esquivalent to the cost to Barrower of the mongage insarance previousty in cffect, from an aliemate mongage
insurer approved by Lender. If substantially equevalent mortgage msurance coverage is not available, Borrower shall pay 1o
Lender each montit a sum cqsal 1o one-twelfth of the vearly mertgage insurance premium being paid by Horrower when tie
insurance coverage lapsed o czased to be in effect. Lender will acvept, use and relain these payitients as a loss reserve in tien
of mortgage insurance. L.0%s reserve payments miay nio longer be reyuired, at the option of Lender, i monigage irsurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again become-.
available and is obtained. Berrower shatl pary the premiums reguined fo maimain mortgage insvrzance in elfect. or to provide a
Joss reserve. uniil the requirement for mortgage insurance ends in acconlance with any wrillen agreement between Bemower
amd Lender or applicable faw.

9. Inspection. Lender or its agent inay make reasorable entries upon and inspections of the Propenty - Lender shall
give Bormower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condemaation. The procveds of any award or claimi for damages. direct or consequential, in connection with any

Sgk Family — Fanale Mue/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants %9 (puze 5 o § pueest
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