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MORTGAGE

THIS MORTGAGE ("Security inctrument’}isgivenon »ay 26. 1994 . The mongagoris
BARRY H®.  SHEAMAN gand L AINE % SHERMAN, Husband ana wifae

("Borrower").
This Security lnstrumentiz givenlo MOCRTSAGL ARERICA. {¥C
wh:ch is prgenized 2nd existing underthe taws of T#{ S TATE O0F MiCriGaN , and whose address is
Jes FIFI® SIRTET. BAY (ITY, u}P saloe8 Ctender).
Borrower owas Lencer .be principal sum of "ws Hurdred Tweaty Five Thoussnd Coliers #rd na/100
DoMars (US.$225.¢00¢ .00 ). This debtis {‘

evidenced by Borrower s rira dated the same date as this Security !wrument,('Nob; 1, which provides for monthly
Sune . 2009 . This Security

payrnants, with the full dett. i{ ot paid earlier. due anc payable on
t evidersced by the Note, with interest, and all rengwats,

instrument secures to Lande. {7, the repaymant of the de
extgnsions and modifications (¢ 11e Note. (b} the payment ot ai other sumas, with Interost, aavanced undsr paragraph 7

to protect the security of this S=.urity Instrument; and (¢} the perfornance of Borrower's covanants and agreements
under this Security instrumant and the Note. For this purpose, Borrewsr does hareby rmongage, grant and convey 1o

Lender the folloviing described propory ‘ocated in £ 0CK
County. Hinois:
COX, SIATE OF FiilmMDis, CESCRIBED A5 FOLLOWS:

LAKE 3.TLATED [N FHE COunir OF CO
LOT 9 Ix I#F 3UBDIVISION OF LOTS |. 2. 3. 4, 5, &, 23 AkD 24. [EXCERT Tnt
WESE 31 37150 FEELT OF SAYD LOTS o AND 23) fh BLOCK 7 IN XKETTLESTRING S
ADDI IO 10 HMAR_EM. 1% SECTICN 2 UrXruNSHP 39 NQATH, RAKGE 53. EASY OF T[IHE
FTAIRD PRINCIPS. MERIDIAN, IM CCOR LUNTY, TLLINOS
TAX !TEwW MO 16-G7-1.4-0i1 v¥0. ~ i&i
COMMONLY CHOW4 AS 1072 CNTAaRlO STRAELT . OAR PARK, 1L
fmep e mms pmpse P
- CEET-TL RELORDLNG LG o $35.55
r  TSY TREM £QF0 DL E 102072300
5547 3 D) w 2 53 2 6L BB %
g DUNTY RETORDE
which has the address of 1922 CYTARLO &7 , QAL Pamrk .
[Straet] {City} i
Mingcis 60301 (Property Aodrass . ~ T

ifip Cade}
TOGETHER WITH all the improvements row or hereaftar erecten on the property, ar d all easements,

appurtenances, and fixtures now or hereatier a parn of tha property. All replacements and ar.drions shall alsc b
cavared by this Securily instrument Al of the foregoing is refetred to In this Security Instruiaen’ 8s the Propeng.

BORROWER COVENANTS that Barrower is lawfully seisad of the es:21e beraby convayed ard has the right (o
mortgage. grant and convey the Propertly and that the Propery is unencumberad, except for encurLrances of record
Borrower warranis and will delend generally the title 1o the Propenty against all claims and demand:_suehiect to any

encumbrances of record
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THIS SECURITY iINSTRUMENT combinas unifarm covenams [5r naiional use and non-unilorm coveanants vab
iimited vasigtions by jurisdiction to constitute a uniform securlly inslrument covering renl property

UNIFORM COVENANTS. Borrowset and Lender covenam and agree as follows.

t. Paymem of Principsl and Interest; Prepayment and Late Charges. Botrower shall promptly pay when duc
the princlipal of and intgrest on the debt evidenced by the Note and any prepayment and lale chargas dug under the

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or {o a writtert walver by Lender, Borrower shali pay

10 Lender on ne day monthly payments are due under tha Note, until the Note (s paid i ik, a sum (Funds™) foc: (8}
yearty taxss and sssessmoants which may attain priorty over this instrument as a llsn on the Property; (b) yearty
isasehold payments or ground rents on the Praparty. if any; (c) yearly hazard or property lnsurance premtums. {d)
yearly flood insurance premiums, if any; (@) ysaly morgage inaurance premiums, if any; and (f} any sums payabie by
Borrowaer to Lendar, in accordance with the provisiona of puragraph 8. In lleu of the payrment of morigage Insurance
premiums These tems are called "Escrow l1ems.” Lendar may, a: any timae. coifect and hoid Funds in an amount not ta
axcesd the maximmum amourd a lende: for a federally related motigage ivan may require lor Borrower's escrow account
under the lederai Real Estate Settiamant Procedures Act of 1874 as amended from tima to time, 12U 5.C B2601 &t
seq. ("RESFPAT, uniess anather law that applies 10 the Funds sats a lesser amount. if 30. Lender may, at any time, collect
and pold Funds in an amount noi to exceed the lesser amount. Lendes may ealimate the amount of Funds due on the
basis of current data and reasonable astimates of expendiiures of filure Escrow items or atherwise In accordance with
apphcable law

The Funds ~na't be held in an insiitulion whose deposks are insured by a federal agency. instrumentaiity, or entity
{including Lended o Lender is such an institylion) of in any Federal Horne Loan Bank. Lender shali apply the Funds to
pay the Escrow ite.nz_Lender may not charge Borrower for holding and applying the Funds, annually a ng the
sscrow account, or vet tving the Escrow itemms, uniass Lender pays Borrower Interast on the Funds and applicable law

ite Lavder 10 maxr such a charge Hawaever, Landder may taquire Borrower 10 pay a one-1ime charge for an
ndependant reaf esi2ie rLur-caporting sanvice usad by Lender in connection with this Ioan. uniess appiicable law
provides otherwise Urnless on.agreement is made or applicabie law requires intaeres! to be paid. Lender shait not be
required to pay Borrower any irvares! or earnings on the Funds. Borrowar and Lender may agree In writing, however.
1hat interest shall be pakt on the [“unds Lender shall gve to Bofrower. without charge. an annual accounting of the
Funds. showing crecits and dab *s 1o the Furds and the purposa for which sach daebit 1o the Funds was made. The
Funds are pltadged as adddional securty for all surns secured by this Security instrument.

it thg Funds he'd by Lender exce<dne amounts permit!ad 1o be heid by applicable faw, Lender shall account fo
Borrawer far the axcess Funds in accordanze with the requirgmants of applicable law. If the amount of the Funds held
by Lender at any limo 15 not suliciant to puy tha Escrow lrems when due, Lender may 30 notify Borrower in writing.
and, wi such case Borrower shail pay to Lenze the amaunt necessary to maks up the aeficiency. Borrower shall make
up the deliciency in no more than tweilve mon’h’, nayments, at Lendur’s sole discraticn.

Ugon payment in full of all sums secured by thi, Security Instrument, Lender shall promptly refund 10 Borrower any
Funds heid by Lender If, under paragraph 21, Lenc’s shall acquire or sell the Property, Lender, prior 10 the acqguisiiion
or sale of the Property, shall apply any Funds held by Lersar at the time of acquisition or sale as a credit against the

sums secured by this Security Instrument

3. Appiication of Paymemts. Unless applicabie law provicies utherwise, all payments feceived by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepaymesnt..targes cue under the Note: second, to amounts pavable
under paragraph 2; third. 10 inlerest due: fourth. 10 pnncipal due; anrd 12st, 10 any late charges due under the Nate.

4. Charges; Liens. Borrower snal’ pay all taxes, assessmenis, Lharges, fines and impositions antribinable to the
Property which may anain priorty avar this Securily Instirument, and ef sehold payments or ground rents, if any
Borrower shall pay these obfigations in the manher provided in paraqiz.min 2, of if not paid in that manner. Borrower shall
pay them on time directly to the persan awed payment Borrower shall proripiy furnish to Lendasr all nolices of
amounis 10 be paic under this paragraph It Borrowsr makas these paymets Ciractly, Borrower shall promptly furnish to

tender receipls avidencing the paymants.

Borrower shaill prompily discharge any lien which has priority over this Securiyinstrument uniass Borrower: {(a}
agrees in wriling to the payment of the obligation securad by the fien in g rnanner scraptable to Lender; {b) contests in
Good faith the lien by, or deferds against enforcement of the lien in, legal proceeding; wiich in the Lender’'s opinian
operata to prever tha entarcement of the lien; or {C} secures from the holder of ihe lien (1 agreement salisfactory to
Lander subardinating the lien 10 this Security instrurnent If Lenaser dstermines that any p-t of the Propearty Is subject io
a lien which may atta:n priority over this Security Instrument, Lendear may give Borrower a neiice identifying the lien.
Barrower shall satisfy the lien or 1ake one Or more of the actions set forth above within 10 days rf the giving of notice.

5. Hazard or Property tnsurance. Borrower shall keen the impravemants now existing or *erzafter erected on the
Property msured against loss by fire, hazards included within the term “extended coverage” arad any ~ther hazards,
inciuging Roods or Hooding. for which Lender racquires insurance. This insurance shafl be maintaine( in the amounts and
tar the periods that Lender requires The insyrance carrier providing the insurance sheil be chgsen by Corrowear subject
tc Lender’'s approval which shali not be unreasonably withheld. 1f Borrower fails to maintaln coverage cascribed abave
Lender may. al Lender's option. obtain coverage to protact Lender’'s rights in the Propertly in accordance with

paragraph 7.
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Al Insurance policias and renewals shall be acceptabla to Lender and sha¥ include a standard mon clause.
Lendar shall have the right to hold the policies and renawals. It Lender requives, Bonower shall promptly to Lender
the

a% receints of paid premiums and renewal notices. In the event of ;oss, Borrower shell give prompt notice to
insurance carrier and Lender. Lendsr may make proof of loss i not mado prompify by Borrowar.

Uniess Lander and Borrower othorwise agree in writing. insurance proceeds shail be applied 1o restoraticn or repalr
of the Property damaged, if the restoration or repeiv is economically feasitie and Lander'y security is not lessened. if the
rastcration or repair is not aconcmically faasible or Lander's security would bs lessened, the Insurance procaeds shail
be appliad (0 the sums secured by this Securlly instrument, whether or not then due, with any excess paid 1o Borrower.
if Borrowar abandons the Froperty, or does not answer within 33 days a notice from Lerxier that the inyurance carrier
has offered to aettie a claim, then Lender may collact the insurance proceeds. Lendar may use the proceeds to repair
<t restofe the Froperty or 10 pay sums secured by this Security instrument, whather or nol then due. The 30-day period

witt pegin when the notice ks given.
Unisss Lendar and Borrower otherwise agreae in writing, any appiication of proceads 1o principal shall not extend of
postpone the due date of the monthly paymers referred to in para 3 1 and 2 or change the amount of the
paymaents. H under paragraph 21 the Property '8 acquired by Lender, Borrower's right 10 any insurarice policies end
proceeds reaulling Isom damage to the Property pricr to the scquisition shall pass to L.onder to the extent of the sums
securet by this Secumity Instrument immediately prior (o the acquisition.
6. Occupe’cy Preservation, Masimsnance and Protaction of the Property; Borrower's Loan Application;
Leasshoids. Bonower shall occupy, establish, and use the Proparty as Borrower's principal residence within sbxty days
after the axecutior. of this Security Instrument and shall continye 10 occupy the Property as Bosrower's principal
residence for at lgait 0w year after the dale of occupancy, unless Landder otherwise agrees In wiiting. which consent
shall not ba unreasona’ sy withheld, or unfess extentating circumstances exist which gre beyond Borrower's control.
Borrowar shall not destrov Jlamage or irnpair the Propeny, atiow the Property to detarlorate, or commit waste on the
Property. Borrower shall Le !n riefaylt if any forfeiture action or proceaeding, whether civil or criminal, Iz bagun that In
Lender's good faith judgmaeri ¢Liid rasutt in forfeiture of the Property or otherwise matarially impair the lien created by
this Securlty Instrument or Ler drv's securlty imerest. Borrowér may cure such a default and reinstate, as provided in
paragraph 18, by causlng the a22jion or proceeding 1o be dismissad with a ruling that, in Lender's good talth
determination, preciudes foffeiture ¢/ e Borrower's Intorest in tha Property or other material impzirmens of the ilen
craated by this Sacurity Instrumant or _rader's secuwity interest. Borrower shall aiso be in defaul! f Borrowaer, during the
loan application process, gave materiziy fa'<e or inaccurate Iniormation or statements to Lender (or falled to provide
Lender with any material information} in conne ction with the loan evidenced by the Note, inciuding, but not limited to,
represeniations concaeming Borrower's oc cupsncy of the Properiy a3 a principal residence. If this Securily Instrument is
on a leasehoid. Borrawer shall comply with al. th e provisions of the Icase. 1! Borrower acquires fee thie 1o the Property,
the leasehold and the fee title shall not merge un’éss Lender agrees to the merger in writing. 1
7. Protection of Lender's Bights In the Prope . if Borrower lalls 1o perform the covenants ankd agreemants
contained in this Security Instrument or there i3 a e jal praceeding that may significantly affect Lendet’s rignts in the
Sroparty (such as a proceeding In bankruptcy. probate, for sondamnation or forfeiture of to enforce laws or
regulations). then Lender may do and pay for whataver s necessary to protect the value of the Property and Lender's
rights in the Proparty. Lender's actions may include paying any sums secured by a llen which has priority over this
Securlty Instrument, agpearing in court, paying reasonable ait7ameys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragrap.:.”, . ander doex not have 10 do so.
Any amounts disbursed by Lender under this paragraph 7 sha’ o.come additional debt of Borrower secured by
this Secuity Instrument Unless Borrower 2nd Lender agree to other trrms of payment, these amounts shall bear
Interest from the dale ot disbursement at (he Mote rate and shall be n_yable. with interest, upon natice from Lender o

Borrowser requesting paymaent.

8. Martgage insurance. If Lender required mortgage insurance as a covtion of making the loen sacured by this
Security Instrument, Barrower shall pay tha premiums required ta maintain the mongage surance In effect. If. for any
reason, the mongage insurance coverage required by Lender lapses or ceasec tu 9 in effect, Borrower shall pay the
pramiums requited to obtain coverage subsiantially aquivaient to the mortgage hrsi.ance previously in effect, at a cost
substantially equivatent to the cosl 1o Borrower Of tha moitgage insurance previoust, In eftect, from an ahernate
morntgage insurer approved by Lender. if substantially equivalent mortgage Insurance cinverage s not avallable,
‘Borrower shafl pay 10 Lender each month a sum equa: to cne-twelith of the yearly mongcage insurance premium being
paid by Borrowar whan the Insurance coverage lapsed or ceased (G be In effect. Lender wi aciiept, use and retain these
paymens as a loss reserve in lieu of mongage insurance. Loss reserve payments may no iaone 2o be required, at the
option of Lender. if morigage insurance coverage (in the amount and lor the pariods that Lendre v aduires) provided by
an insurer approved by Lender again becomes avaiable and is oblained. Borrower shall pay th plemiums required (o
maintain mortgage insurance in eftecl. or 16 provide a loss raserve, unil the requéremenmr morig.ge Insurance ends

in accordance wrh any written agreement between Barrower and Lender of applicable .
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9. inspection. Lender or s agant ray make ressonable entries upon and Inspections of the Property. Lender shall
give Borrower notica at tha tim.a of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award) or clain for damagas, dirsct or consequential, in connection with
any conasmnation or other taking of any part of the Property, or for conveyance in fleu of condemnation, ate hereby

assignad and shall be paid to Lender.
in the event of a totail taking of the Property, the proceeds shall be appliad to the sums sectired by this Security
to Borrowaer. in the event of a pariial taking of tha Property in

Instrument, whether or not then due, with any excess paid

which the lair market value of the Property iImmaeciately before the taking Is equal 1o or greater than the amount of the
sums secused by this Security Instrument immadietsly befors the , Lnless Borrower and Lender othorwlee agree in
writing, the sums securad by this Security Instzument shail be reduced by the amount of the procesds multiplied by the
Jo»oﬁrm fraction: (a) tha :otal amount ol the sums secured immediately before tha taking, divided by {(b) the falr market
value of the Property immaediataly belore the lakir.g. Any balance shall be paid to Borrowaer. In the evant of a partlal
taking of the Property in which tha fair market value of the Property immediately belore the taking is less than the
amount of the sums secured immaediately before the 1sking, uniess Borrowsr and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceads shali be appliad to the sums secured by this v
Insirumeni whether or not the sums are than dus.

If the Propenty is abandoned by Borrower, or if, altar noaice by Lander te Borrower that the condamnor olfgra to
fafis G respond 10 Landar within 30 days after the date the

rmake an award or settie a claim fm‘dan:gu, Borrower
notice is given, Lender i3 suthorized to »sct and appiy the proceeds, at s option, elthar to restoration or repair of the
Property or (0 the sums secured by this Security Instrumernt, whether of not then due.

Uniess Lecaoe ind Borrower otherwise agrea In writing, any applicatlon of proceeds to principal shall not extend or
postpona the due 92 e of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Nu. Fe'vased; Forbesrance By Lendsr Not s Waiver. Extension of the time for payment or
modification of amorti ot -.of the sums secured by this Security instrument granled by Lender to any succassor in
interest of Borrowers shal! (1LY operate to release the lizbilty of the original Borrower or ower's successors in
intarest. Lender shail nat be ryqi-ired to commence proceedings against any successor In interest or refuse 10 extend ‘
time for payment or otherwise ‘nc dify amortizstion of the sums secured by this Securlty Instrument by feason of any |
demand made by the original Bcrrawer or Borrower's succetsors In interest. Any forbearance by Lender in exercising
any right or remedy shail not be a we'oat of or preciude the exorcise of any right or remady.

12. Succescors and Assigns Beour; Joint ardd Seversl Liablilty; Co-signers. Tha covenants and agraements of
this Security instrument shall bind and cens’it the successors and assigns of Lender and Borrower, subject to the
provisiona of garagraph 17. Borrowaet’s ca ransnts and agrsements shall be joint and several. Any Bortower who
co-3igns this Securily Instrument but does ~ot Zxecute the Note: (a) is co-slgnhg this Security Instrument only to
mongage, gram and convey that Borrower's [1e.e3t in the Fropaity under tite termns of this Socurity Instrument; (b) Is
not personally obilgated to pay the sumns sacured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agiee to axtend, modify, forbear ov.ruke any accommodations with regard to the terms of this Security
instrurment or the Note without that Borrower's cons(nt. i

13. Loan Charges. If the loan secured by this Sect rity nstrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the inier=s?.or other loan charges collecied or to be collected In
connection with the loan excead the permnitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary o reduco the charge to the permiited imit; and (b} ny sumns already collected irom Borrovrer which
axceeded permitted limits will be refunded to Borrower. Lendev .y choosa ta make this refund by reducing the
principal owed undar the Note or by making a direct payment to do:rewer. If a refund reduces principal, the reduction
will be lrealed as a partial prepayrment without any prepaymsnt charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sacurky instrument shall be given by dellvering it or by
mailing R by first class mail unless applicable law requires use of another rieth >d. The notice shall be directed 1o the
Praperty Address or any other address Borrower designates by notice to Landz¢. Any notice to Lendsgr shall be given

nates by notice to Borrower. Any

by first class mail to Lender’s address stated herein or any other address Lenvue o
notice provided for in this Security instrument shall be deemed to have been g.ve1 "0 Borrower or Lender when given

as provided 1n this paragraph.

18. Governing Law; Severability. This Security instrument shall be governed ty federal law and the law ol the
jurtsdiction in which tha Propedty is Jocated. In the avent that any provislon or clause of \his Securily instrumant or the
Note conflicts with applicable law. such conflict shall not affect ather provisions of this Sacury) Instrument or the Nole
which can be given effact without tho conflicting provision. To this end the provisions of thl Sev:urity instrument and the

Note are declared to b severable.
16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of tnl Sacurity instrument.

17. Transier of the Property or a Seneficis! [nterest in Borrowsr. if ail or any part of the Fropurty or any
Interest in it is soid or transferred {(or ¥ 8 interest in Borrower |s scld or transferred and Boir,wr is not o
ratural person) without Lender's pricr written consent, Lender may, at its option, require immediate pa:ment In full of all

sUMsg
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secured by this Security Instrument. However, this option shell not be exeraised by Lendar If sxercise is prohiblted by

fotlara) iaw 83 of the date cf this SecurRy instrument.

it Lender exercises this option, Lender shall give Bommower notice of acceloration. The notice shall provide a period
of not less than 30 days from the date the notice Is deliverad or malled within which Borrower must pay all sums secured
by this Security Instrument. It Borrowet fails to pay these sums o the tlon of this period, Lender may Invoke
notice or demand on Borrower

any rernedies perinitted by this Securlty Instrument withoui fu

t8. Borrower’s Right 1o Reinstate. If Borrowsr maete contain conditions, Borrower shall have the right to have
enforcernant of this Secuty Instrument discontinued at any time priot to the earlier of: (a) 5 days (or such other period
as anpiicable law may specity for reinstaternent) before sale of the pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Secu nstrument. Thase conditions are that
Bo:rower: (a) pays Lender ali sums which then would be dué under this ity Instrument and the Note as if no
accelersilon had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all Incurred
in enforcing this Security instrument, inch , bt not [imitad 1o, reasonabia attorneys’ fess; and (d) takes such action
as Lencier may reasonably raquire 1o assure that the lion of this Security Instrument. Lender's rights in the Property and
Borrawer’s obilgation to pay the sums saocurad by this Instrumerd shall continue u . U
reinstaternent by Borrowey, this Securlty lngtrurnent and the secured hereby shall remain oflective as it
no acodpehrat;on had occurred. However, this right to reinstate shall not apply In tho case of accsieration: under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal intacest in the Note (togethar with this Security
Instrument) may ba sold one or more times without pricr notice 1o Borrower. A sale may result in a change in the entity
(known as the “L..an Servicer?) that collects monthly paymerits dus undar the Note and this Sacurity Instrument. There
aiso may be one or more changes of the Loan Sarvicer urwelated to a sale i the Nole. if there is a chang# of the Loan
Servicer, Borrower wilf Se given written notice of the change in accordance with paragrsph 14 above andg applicabie law.

The notice will siate (he namea and address of the new Loan Setvicer and the address to which payments should be
mads. The notice will 3.0 >ontain any other information required by applicable law.

20. Hazardous Subsu .cis. Barrower shall not cause or permit the prasence, use, dig| , storag9, of release of
any Nazardous Substancea on Gr In the Property. Bosrower ahall not do, nor aflow anyons else to do, anything affecting
the Property that is in viclatlon of 2ny Enviconmental Law. The precading two sentences shall not apply 1o the g;esence.
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to

appropriate tc normal residentia; uses And (o maintenance of the Property.
Borrower shall promplly give Lende viutten notice ot any investigetion, claim, demand, lawsuit or other action by
involving the Propeny end any Hazardous Substance or

any govarnmental or reguiatory agency ur privatle party
Environmental Law of which Borrower has r.ctu knowledge. if Borrower Jearns, or is notified by any governmental or

reguiatory authority, that any removal or otl er remediation of any Hazardous Substance affecting the Propetty is
neceasary. Borrower shall promptly take all nacesary remedial actions in accordance with Environmerdal Law.
As used in this paragraph 20, "Hazardous Sut.sti nees”® are those substances defined as toxic or hazardous
substances by Environmental Law and the followdi:Z #abstances: gasoline, korosene, other flammable or toxic
ing asbestos or formaldehyds,

petroleurmn products, toxic pesticides and herbicides, « clatde soiverits, materiais containi
and radioactive materials. As uzed in this paragraph 20. T.nvironmeanta! Law™ means 1ederal laws and jaws of the

jurisdiction whera the Property is located that relals to havith, safety or enwvironmemntal protection.
NON-UNIFORM SOVENANTS. Borrower and Lender fur he. novenamt and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice (o 8r rower prior to sccelsration following Borrower's
treack of any cavenanf or agreemant in this Sectrily instrurmet rat nGt prior 1o acceleration under paragraph
17 uniess appilicable law provides otherwise). The notice shail :.'ﬁr.:ny: (a) the default; (b) the acticn required to

cure the defaull; (c) a date, not less than 30 days from the date tha /10%ice is given to Borrower, by which the
defauit must be cured; and (d) that failure o cure the detsult on ¢~ wefor~ the date specified in the notice may

rasult in accelerstion of the sums secured by this Security Insirument, ‘ore closurs by Judicial procesding and
. The notice shall firther icfonm Borwower of the rigit 1o ~elnstate after acceleration and the

sale of the Proghoﬂy
right to assert in the forsclosure proceeding the non-existenco of 8 defaul’ r. dny Other defense of Boirowsr 1o
acceleration and foreclosure. i the default is not cured on or before the dale cpacifiad in the notice, Lender st its
option may require immediats payment in full of all sums secured by this Sec'sit, instrument without further
demend end may forecioss this Security instrument by judicial proceeding. Let.c ev shall be entitied (o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not imited 1o,
ressonable sttormeys’ fees anc costs of title avidencas.

Instrument, Lender sh i release this Security

22. Aeiense. Upon payment of all sums secured by this
instrument without charge to Borrower. Borowar shall pay any recordation costs.

22, Waiver of Homestsad. Borrower waivas ai right of homestead exernplion in the Propemy.

ILLINOIS-SINGLE PAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/90
1ISC/CMDTIL/ /0481 /30T 4 (9-90)-L. PAGESOFs
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24. Riders 1o this Sec Instrument. if one or moce ridecs are executed bry Borrower and recorded together

wuhmsacumylmtmmf cmmmwdudwxhrid«ﬂ\dlbahoﬁuand Into and shail
amend and the covenants ard agresments of this Security Instrumennt as ¥ the rider(s) were a pat of this

Security Instrument. {Check eppiicable box(es))

) Adjustabie Rate Rider ) Condominium Rider {31--4 Family Rider
Ol Graduated Payment Rider ] P1anned Unk Developrment Rider Clameeidy Payment Rider
{Jasioon Rider CIRate Improvement Rider {3 8acond Home Rider
OJOther(s) {specity)

BY SIGNING BELOW, Boitower accepts and agrees to the terms and covaenants contained In this Securlly
Instrument and in any rider(s} executed by Borrower and recorded
P .
e, /5’ \/ e

FALHY W. SRERNAN s,
(_///%46—’;/[(,«// A {Seal)
4 ECATNE R S HERMAN it
CANLEL XRATOCHWILL
— {Seosd) {Sean

| Bpate Below This Line For Acknowiedgment]—.

STATE OF ILLINOIS, axx Cournty ss:
|, ROBERT LANE . & Notary Public in and for said county and state do hereby certity

thal gARRY WM. SHERMAN and ELAINE M. SHERMAN

parsonally known to me 1o be the same perso/s) =rhote name(s) subscribed to the foregoing Instrument, appeared
before me this day in person, and acknowledgod tht 't he y aigned and delivared the sald instrument as

their free and voluniary act, for the uses and . s poses thaerein sat forth.
Nay }994

Given under my hand and official seal, this 28t h ‘gayof
;__éé 2L
ROBERT LAne p

My Commission explres: 03/ 18/96

This instrument was prepared by. Lencras . Ingle »
308 FIFTH STREET "»’MMWO":'CIAI v;gm— N
ey L -
BAY CITY, Mt 48708 PROBEZRT LANE

NOTARY Pt STATE CF ILLINOIS

gMY COMMISSivA FXPIRES 3”3/’985

FORM 2014 9/90

RLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMOTIL/ /0491 /301419-80}-1
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If 1 am in default for any reason, you have the right to demand payment of
the ertire amount | owe you. I Lender requires payment in full of In the
event oi 2 foreclosure action, | agree 10 pay reasonable legal fees,

principal and interest, cost and disbursements, allowances and additional
allowances as may be awarded by any judgement of foreclosure and sale
added therotc, and that such totaf amount shall be paid by me with interest
up to the day you-actually receive such payment, even after a judgement of
foreclosure and salg is granted; in the event of a default, the interest

rate will increase 10 24% per annum.

p

l,‘./{ . // 01"///_4{"( Ve Y S
D

V3 A

I e
o

Ao B

/1-’ ~ "'
TLATHE N, SHERKAN
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RIDER TO MORTGAGE

MONTHLY PAYMENTS FOR TAXES AND INSURANCE

). BOAROWER'S OBLIGATIONS- BORROWER AGREES THAT UFON 30 DAYS WRITTEN NOTICE FROM
LENDER, BORROWER WiLL. PAY TG LENDER ALL AMOUNTS NECESSARY TO PAY FOR TAXES,
ASSESSMENTS, LEASEHOLDS PAYMENTS OR GROUND RENTS (IF AN'Y), AND HAZARD INSURANCE ON THE
PROPERTY AND MORTGAGE INSURANCE (IF . | WILL PAY THOSE AMOUNTS TO LENDER UNLESS
LENDER TELLS ME, IN WRITING, THAT | DO NOT HAVE TC DD SO, OR UNLESS THE LAW REQUIRES
OTHERAWISE. | WILL MAKE THOSE PAYMENTS ON THE SAME DAY THAT MY MONTHLY PAYMENTS OF

PRINCIPAL AND INTEREST ARE DUE UNDER THE NOTE.

EACH OF MY PAYMENTS UNDER THIS PARAGRAPH 2 WILL BE THE SUM OF THE FOLLOWING:

() ONE-TWELF(H COF THE ESTIMATED YEARLY TAXES AND ASSESSMENTS ON THE PROPERTY WHICH UNDER
THE LAW MAY 8E SUPZAIOR TO THIS SECURITY INSTRUMENTS; PLUS
(1 ONE.TWELFTH OF 7% ESTIMATED YEARLY LEASEHOLD PAYMENTS CR GROUND RENTS ON THE PROPERTY;

IF ANY; PLUS
(I} ONE-TWELFTH OF THE SSTIMATED YEARLY PREMIUM FOR HAZARD INSURANCE COVERING THE PROPERTY;

PLUS
(V) ONE-TWELFTH OF THE ESTIMASZD YEARLY PREMIUM FOR MORTGAGE INSURANCE (If ANY)

(V) ONE-TWELFTH OF THE ESTIMATEP TCAALY PREMIUM FOR FLOOD INSURANCE {IF REQUIRED)

LENDER WILL ESTIMATE FROM TIME TQ TIME f4Y YEARLY TAXES, ASSESSMENTS, LEASEHOLD PAYMENTS
OR GROUND RENTS AND INSURANCE PREMIUMS. LENDER WILL USE EXISTING ASSESSMENTS AND BILLS
AMD REASONABLE ESTIMATES OF FUTURE ASSESSMEITS AND BILLS. THE AMOUNTS THAT § PAY TO
LENDER FOR THESE ITEMS UNDER THIS RIDER TO MORTGAGE WILL BE CALLED THE "FUNDS." THESE
FUNDS MAY BE COMMINGLED WITH THE FUNDS OF THE. U'NDER UNLESS THE LAW REQUIRES

OTHERWISE.

2. LENDER'S OBLIGATION - LENDER WILL USE THE FUNDS YO PA"/ THE ABOVE USTED ITEMS. LENDER
WILL GIVE TO ME, WITHOUT CHARGE, AN ANNUAL ACCOUNTING OF THE FUNDS. THAT ACCOUNTING
MUST SHOW ALL ADDITIONS TO AND DEDUCTIONS FROM THE FUNDJ ANT THE REASON FOR EACH

DECGUCTION.

3. ADJUSTMENTS - [F LENDER'S ESTIMATED ARE TOO HIGH OR IF TAXES AND INST)RANCE RATES GO
DOWN, THE AMOUNTS THAT | PAY UNDER THIS RIGER TO MORTGAGE Wil BE TGO LERGE. IF THIS
HAPPENS AT A YIME WHEN | AM KEEPING ALL OF MY PROMISES AND AGREEMENTS (4ADZ IN THIS
SECURITY INSTRUMENT. | ‘MILL HAVE THE RIGHT TO HAVE THE EXCESS AMOUNT EiTHER »SOMPTLY
REPAID TO ME AS A DIRECT REFUND OR CREDITED TO MY FUTURE MONTHLY PAYMENTS O FUNDS.
THERE WILL BE EXCESS AMOUNTS IF, AT ANY TIME, THE SUM OF () THE AMOUNT OF FUNDG WHICH
LENDER IS HOLDING OR KEEPING, PLUS (i) THE AMOUNT OF THE MONTHLY PAYMENTS OF FUNDS WHICH
I STILL MUST PAY BETWEEN THAT TIME ANC THE DUE DATES OF THESE ITEMS IS GREATER THAN THE
AMOUNT NECESSARY TO PAY THE ABQVE LISTED ITEMS WHEN THEY ARE DUE.

IF, WHEN PAYMENTS OF THESE ITEMS ARE DUE, LENDER HAS NOT RECEIVED ENOUGH FUNDS TO MAKE
THOSE PAYMENTS, | WILL PAY TO LENDER WHATEVER ADDITIONAL AMOUNT 1S NECESSARY TO PAY
THESE ITEMS IN FULL. | MUST PAY THAT ADDITIONAL AMOUNT IN ONE OR MORE PAYMENTS AS LEQIPER

MAY REQUIRE. 0‘?

/'Qva_/y/%’”"—’ - *

/%MM 05/ 26/94 o

5 Ly &
e

r e

ELAINE M. SHERMAN 65/26/94
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