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MORTGAGE
THIS MORTGAGE «"Securi L) given on Y b
9.9 the mortgaf:nf ‘is ..... rlyﬁéw C,"[ﬂ:ﬁgnmﬁ rances C, Henkel, his wife, in
Loodednt tenancy L L (" Borevaer”). This Sccurily Instrumeai b giver o . L
... . Loke Furest Bank & EQTG.C..CQ‘FW{!! ........ e e . which i3 organtzed and existing
under the laws of ... . Illypois .. ... . and whose 20dRess iS ..o, ;
... 727 N._ dank Lane, lake Forest, Illinois 6004% . . i S {;Lander)
Boriower owes Lemder the principal sumof 0. Fiﬂ;‘.’TﬁQ.,w..W R TP LS Viotbduiiotciolbiabuboiols e
......................................... _Dollars (55, § .22,000,00 . This debt i evidenced by Borrower's note  *.",

datzd the same date as this Security lnstrument " Notz™ wiiig})zmv‘uies for monthly payments, with the full detx, if not
paid carlier, due and payable on .......... Nevemnir 17, 1994 ¥ e SRR . This Security I[nstrument
secures 10 Lender: (3) the repayment of the debt evierie” by the Note, with intcrest. and all rencwals, extensions and
modifications of the Note; (b) the paymeni of ai} other surs with interesi, advanced under paragraph 7 1o protect the security
of this Security Instrument; and fc) the performance of Berrow.r s covenants and agrezments under this Security instrurnent
and the Note. For this purpose, Borrower docs hereby monigage. grant and comvey 1o Lender the following descrnibed prop-
erty located in ... oo S CAOK ..ot e ettt e County, illinois:

LOT 7 (EXCEPT THE IN 20 FT. THEREQF) AND ALL OF LO1 8 IM-2LOCK 13 IN ARTHUR T. MCINTOSH'S
CENIRALWOOD ADDITION TO EVANSTON, BEING A SUBDIVISION OF PART OF FRACTIONAL SFCTION 11, |
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ofiRID1AN, IN COOX COUNTY, ILLINOIS. §

ave

P.I.N.# 10-11-311~021 & picoR TITLE INSURAI B
# 10-11-311-022 BOX 15

-

\ {4

2324 Lawndale LCEYBRSEOR. .

{$treer) iCay}

TOGETHER WITH all the improvements now or hereaftcr erected on the propenty, and all cascments, appuricnances,
and fixtures now or hereaRer a pant of the property. All replacements and additions shal) also be covered by this Security

Instrumens. Al of the foregoing is referred to in this Security Instrument as the “*Froperty.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate herehy conveyed und has the right to mortgage,
grant an! convey the Pruperty and that the Property is uncncumbered, except for encumbrances of record. Bosrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for pational use ard non-unifori covenants with limited
variations by jurisdiction o constitute a uniform secusily instniment covering real property.

JLLINOIS—Sings Famdy—Fansis Maw/Froddie Mac UNIFORM SISTAURMENT P WK W page | of 6 pages)
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person) without Lender's prior writien consent, Lender may, at its option, require immediate paymet in full of all sums
secured by this Security Instrument. However, this option shali not be exareised by Lender if excrcise is prohibited by federal
law ua of the dste of this Security Instroment.

1f Lender exercises this option, Lender shall give Bosrower rotice of acceleration. The notice shall provide s period
of not lesa than 30 days from the date the actice is delivered or mailed within which Borrower must pay al! sums secured
by this Security Instrument. If Borrower fails 10 pay these sums priov to the expiration of this period, Leader may invoke
any remedies permined by this Security Instrunent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstats. [f Borrower meets ceriain conditions, Bocrower chall have the right 10 have
spforcement of this Security [nstcument discontinued at any time prior to the carlicr of: () § days (or such other period
as spplicable law may specify for reinstatement) before saie of the Prope:ty pursuant 10 sny power of sale contained in this
Security Instrumens; or (b) entry of a judgment enforcing this Security Instrumen. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumeni and the Note s if no acorieration had
occurrsd; (b) cures any default of any other covenarts or agreements; ic) pays all expenses incurred in enforcing this Security
Instrument, inc'idiig. but noi iimited to, reasonable stiomeys’ fees, and (d) takes such action as Lender may reasonably
require to assure th.the lien of this Security Instrument, Lender's rights in the Property nd Borrower's obligation (o pay
the sums secured by um: Security Instrument shall continue unchangad. Upon reinstatement by Borrower, this Security In-
strurment and the obligz’ax s secured hereby shatl remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not aply in the case of acceleration under pasagraph 17

19. Sale of Note; Chuny - of Loan Servicer. The Note or a partial interest in the Mote (together with this Security
Instrument} may be sold one o mor times without prior notice to Borrower. A sale may result in 3 change in the entity
tknown as the **‘Loan Servicsr " that ~ollects monthiy payments due under the Note and this Secunty Instrumemt. There
alsc may be one or more changes of th: '.xan Servicer unrelated (o & saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtes notic= of the change in accurdance with paragraph 14 above and applicable law.
The notice will state the name and address Of the new Logh Sevvicer and the address to which payments should be made.
The notice will clso contain uny other informaici, required by applicable law.

20. Hazardous Subatances. Rorrower 7)) pot couse o7 permit the presence, use. disposal, storage, or release
of any Hazardous Substarces on or in the Property. Pi:cower shafl not do, nor aliow anyone clse ta do, anything affecting
the Property that is in violation of any Enviroamental Lay-- The preceding two sentences shali not spply Lo the pressnce,
use, or storzge on the Property of smali quantities of Hazirdous Substances that are generaliy recognized 1o be appropriate
to normal residential uses and to maimenance of the Property.

Bosrower shall prompily give Lender written nctice of ary investigation, claim. demand, lawsuit or other action by
any goverminental of regulstory agency of private perty involuing the Properly and any Hazardous Subtlance or
Enavironmental Law of which Borrower has actual knowlkedge. If Borrov er learns, or {s notified by any governmenial of
regulatory suthority, that any removal or other remediation of any Hazeruous Siibstance affecting the Property is necessary.
Borrower shall promptly take ali ncoessary remedial actions ia accordarce with Envitonmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those subsiaixs Aefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaranisble or toxic petroleum products, toxic
pesticides and herbicides, volatise sclvems, materials containing asbestos or formaldevde, and radiosctive materials. As
weed in this paragraph 20, *'Environmental Law'" means federal laws and laws of the junisoictr=e where the Property is located .
that relste (0 health, safety or environmental protection. --

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as feilows:

21. Accclerstion; Remedies. Lender shall give natice to Borrower prior (o sccelerauon (Viowing Borrower's
breach of any covenant or sgreement in this Security Instrument (but pot prior {0 acceleratior. vider paragraph 17 &
unless spplicable law provides otherwise). The notice shafl specify: (a) the defanit; (b) the action r'quired to cure the
default; (c) a dale, not less thes 30 days from the date the notice is given to Borrawer, by which (b defwult must 0]
be cured; end (d) thet failure to cure the defoull on or before the date specified [ the notice may resalt in acoejeration &
of ibe suma secured by this Security Instrument, foreciosure by judicial proceeding and sele of the Property, The notice &
shadl further inform Borrowzr of the right io reinstate after sccelerstion and the right (o essert in the foceclosure pro- 0
ceeding the non-existence of a defauilt or sny other defensz of Borrower to acceiersation end foreciosure. If the defenk N
is 0ot cured on or before the date specified in the netice, Lender at Hs option may reqaire bmediate payment in fail
of a1 sums secured by this Security instrument without further demand and may foreciose this Security Instroment
by judicial proceeding. Lender shali be entitied to collect sl expenses lncurred in pursulng the remedies provided in
this paragrapb 21, including, but not limited to, ressonsble stiorneys’ fees and cosis of title evidence.

22, Relesse. Upcn paynent of all sums secured by this Security Instrument, Lender shall release this Security
[nstrumem without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowzr waives all right of hotnesiead exzmption in the Property.

Fem Mt W (page 5 of 8 pager)
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Al insurance policies and renewats shall be acceptable to Lender and shali include a standard morigage clause. Lender
shall have the right to hold the policies and rencwal. f Lender requires, Borrower shall prompely give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econcomically feasible and Lender's security is not {essened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procoeds shall be
applied 10 ihe sums secured by this Security Instrument, whether or not then duc, with any excess paid ic: Borrower. If Borrower
ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property
of 10 pay sums secured by this Secutity instrument, whether o7 not then due. The 30-day period will begin when the rotice
is given.
Unless L-agsr and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postipone the due rate of the monthly payments referred (o in paragruphs 1 and 2 or change the amount of the paymens.
I under paragraph 2} ths Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Pyoraty prior 1o the scquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately piiza o the acquisition.

5, Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall orcupy, establish, and use the Property as Borrower’s principal residence within sixiy days
after the execution of this Securi+, instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occunency, urless Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenur:ing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow th: Property to deiesioraic, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or otherwiseiastcrially impais the lien creuted by this Security instrument or Lender’s
security intcrest. Borrower may cure auch a defauit a7 ccinstate, as provided in paragraph 18, by causing the action of
proceeding Lo be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrawer's
interest in the Property or other material impairment of (' licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Boerawer, during t inan application grocess, gave materially false or inaccurate
informasion or statements 10 Lender (or failed to provide Lender /b sny material information) in connecticn with the loan

evidenced by the Note, including, but not limited (0, representaticar concerning Borrower’s occupancy of the Property as -
a principal residence. If this Security Instrument is on & leasehnld, Borior e~ shall comply with ali the provisions of the lease. -
If Borrower acquires fee tidle io the Property, the ieasehold and the fee tiiie shall not merge unless Lender agrees (o the -

reerger in writing.

7. Protection of Lender’s Rights in the Property. If Botrower fail io perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significiaitly affect Lender's rights in the Propeny
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture of to enfurce laws or regulations), then Lender
ray co and pay for whatever is necessary to protect the value of the Property and Lende s aghts in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument. sppearing in court,
paying reasonable attorneys® fees and enicring on the Properly to make repairs. Although Leslev may take action under
this paragraph 7. Lender does not have lo do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional dein of Burrower secured by this
Security Instrument. Unless Borrower andd Lender agree Lo other terms of payment, these amounts sha! ear interest from
the date of disbursemest ai the Note raie and shal! be peyable, with interest, upon notice from Lender to bormawer requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ican secured by this
Security Insirument, Borrower shall pay the premiums required (o maintiin the mortgage insurance in effect. 1f, for any
reason, the morigage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms
recuired to obtsin coverage substantiaily equivalent to the mortigage insurance previously in effect, al a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in efiect, from an alternate mortgage insurer approved
by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
2 sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 0 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount anJ for the period thal Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of to peovide 2 loss
mx.mmmmmrawmmmmmwnmmmmm
and Lender or applicabie law.
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