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MORTGAGE

THIS MORTGAGI: (*Sectrity Tnstrument”) is givenon  JUNE 10, 13994 . The morigagor is

NANDA J. RICS, WIDOW
DEFT-N! RECORDIHG $37.00 |
TGYY TRAN 2383 G6/15/94 thri2:0n B
("Berrower™), This Security Instrument is givenio o P ERY %94 -R2747E

GL MORTGAGE CORPORATION . LCOK COUMTY RECORDER

which is organized and existing under the laws of THE STAYE OF ILLINCIS , and whose
address is 851 SETON COURT

WHEELING, [LLINOIS 6&0090

ETGHTY SEVEN THOUSAND NINE HUNDRED
AND 00/100

This debt is evidenced by Borrower's note dated the same date as this Security {nstrument {("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SULY 1, 2024 ,
This Security Instrument sccures ta Lender: (a) the repayment of the debt evidenced by ine Note, with interest, and all renewals, ~J
extensions and madifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to m'
protect the security of this Security Instrument: and (¢) the perfarmance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
County, Hlinois: ¢

e

1 }ender”). Borrower owes Lender the principal sum of

Dollars (U $ 87,806,000

described property located in COOK
LOT 5 OF BLOCY 2 OF ALSIP WOODS SOUTH, BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE SOUTHEZST 1/4

LYING NORTHERLY OF THE CENTERLINE OF THE CALUMET FEEDER ALL IN
SECTION 26, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOX COUNTY, ILLINQIS,.

24-26-412-005

which has the address of 3417 WEST 123RD PLACE, ALSIP [Swreet, City),
inoi 60658 . "y
Hinois 21 Code] ("Property Address”),
oP§ 1028

Form 3014 9/9C
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pa nents may no longer be LﬂJiNI@(IH;IE L@I‘M‘{L @n@thMn the amount and tor the period

thal tender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agrerment between Borrower and Lender or applicabie law.

9. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Propenty. |ender shiall give
Borrower notice at the time of ar priar to an inspection speeifying reasonable cause for the nspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takimg of any part of the Propeny, or for conveyance in lieu of condemnation, atc hereby assigned and
shall be paid 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking Is cqual to or greater than the amount of the sums secured by this
Security Instrument immediaicly before the 1aking, unless Borrower and Lender otherwise ngree in writing, the stms secured by
this Securtty Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal
gmount of the sums secured immediately before the taking, divided by () the fair market value of the Propenty immediatety
before the taking. Aay balance shall be paid to Borrower. In the event of a partia) taking of the Propeny i which the fair
market value of the Property inmudiately before the taking is less than the amount of the sums sccured immediately before the
taking. unless Botrowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied tn the sums secrirod by this Secunty Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after nouce by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the dute the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower oth(tw.se-agree in writing, any application of proceeds 16 principal shall not extend or
postpone the due date af the manthly payments raferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Refeased; Ferbearane By Lender Not a Waiver. Extension of the time for payment or modification
af amontization of the sums secured by thic Securiy Jastrument granted by Lender 1o any successar in interest of Barrower shall
not operale to Telease the lability of the original Borav er'or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amoniztion
of the sums secured by this Security Instrument by reasoy of any demand made by the original Borrower or Borrower's
SucCessors in inferest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lialw’ity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Vender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and Geverai, Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instzumelt only to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (o) 1200t personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowes riay. agree to extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Notz without that Borrower's consent.

13. Loan Charges. if the loan secuted by this Security Instrumen is subject Lo a law wnich sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleated in connection with the i
loan exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount aecrssary 1o reduce the charge )
to the permitted limit; and (b) any sums aircady collected from Borrower which exceeded permittediraits will be refunded to .
Borrower. Lender may choose 1o make lhis refund by reducing the principal owed under the Note'ei by maKing a dircct -
payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial prepaymeni withoww any E
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai} unless applicable law tequires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail (0 {3
Lender's address stated herein ot any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrumeni shall be decred to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Sccurity Instrument shall be govemned by federal law and the law of the =}
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole Mea
conflicts with applicable taw. such conflict shall not affect other provisions of this Security instrument or the Note which can be ~}
given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared @

1o be severable.
16. Borrower's Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

3w

DPS 1082

Form 3014 990
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4 atd or transferred tor if a beneficial interest in Borrower is sold or transferred mid Borrower is not a natural person) withous
Eender's prior written consent, Lender may, at its optien, require immediate paymemt in fall af alb sume secured by (his
Security Instrumen:. However. this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dute
of this Security Instrument.

If Lender exercises 1his option, Lender shafl give Borrower netice of acceleration. The netice shall provide a period of nmt
less than 30 days from the date the netice is delivered or msiled within which Borcower must pay all sums secured by tiis
Sccurity instrument. §f Borrower fils 13 pay these sums prior o the expiration of this period, Lender may invoke any semedics
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower mects centain conditions, Borrower shall have the right 1o have
enforcement of (his Sccurity Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specily for reinstaiement) before sale of the Propenty pursuant to any power of sale comtained in this
Sceurity Instrument; or th) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
fender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (h)
cures any default of any other covenanly OF agreemenis; (€) piys all expenses incurred in enforcing this Security fnstrument,
including, but rordinited fo, reasonable attomeys” fees, and (d) takes such action as Lender fiiy reasonably require {0 assore
that the lier of this Seeurity Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument) shafl continue unchanged. Upon reinstatement by Borrower, this Security Instrumeni and the
obfigations secured hereby sball vemain fully effective as if no acceleration had occurred. However, this right to rcinstaic shall
not apply in the case of acceleia'son under paragraph 17.

19, Safe of Nate; Change % Loan Services. The Note or a partial intercst in the Note (together with shis Sccurity
Instrument) may be sold one or moretinkes withous prior rotice to Borrower. A sale may resull in a change i the entity {known
as the "Loan Servicer”) that collects medthly payments due under the Note and this Sccurity Instrument. There also may be ane
or more changes of the Loan Servicer unre’aied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordan.e with paragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the adarcssio which payments should be made. The notice wili also contain any other

isformuion reguired by applicable law.
20, Hazardous Substances. Borrower shall nei pause or permit the presence, use, disposal, storage, or release of any

Harardous Substances on ot in the Property, Borrower shaitonot da, nor allow anyone clse to do, anything affecting the

Property that s in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, usc, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shail promptly give Lender written nctice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propersy and any Hazardous Substance oy Environmental Law
of which Borrower has actual knowledge. If Barrower leams, or is notitied bv-any governmental or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiaed s 1oxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammabl: of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbesos or formaldehyde, arC radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal taws and laws of the jurisdiction where tliz Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under prragraph 17 unless

applicable law provides otherwise). The notice shall specify: (w) the default; (b) the action required to cure the defauit;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{d) that failure to cure the default on or before the date specified tn the notice may result (n avceieration of the sums

secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall Turther -

inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remuedies provided in this parugraph
21, including. but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Berrower shall pay any recordation costs.

23. Waiver of Homestead. Bosrower waives all right of homestead exemption in the Property. Form 30""‘5 ;‘gg
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FIXED /ADJUSTABLE RATE RIDER

(10 Yoar Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10TH  dayot JUNE .19 94
and is incorporated into and shail ba deamed to amend and suppisment the Mortgage, Deed of Trust or Security Dead (the
“Security Instrument”) of ihe same date given by the undersigned (the “Borrower”} to secure Borrower's Fixed/Adjustabie
Rate Note (the "Note" to
GL MORTGAGE CORPORATION
{the "Lender’) of tha same date and covering tha property described in the Security Instrument snd located at:

3417 WEST 123RD PLACE, ALSIP, ILLINOIS 60658

{Pruperty Addrees)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THF AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM

RATE THE BOPROWER MUST PAY.

ADDITIONAL COVEN/NTS. In addition to the covenants and agreamants mads in the Security instrument, Borrower
and Lander furthar covenant it agree as follows:

A. ADJUSTABLE RATE ANZ MONTHLY PAYMENT CHANGES
The Note provides for an initial /ixad intersst rate of 8.3750 %. The Nots provides for a change in tho

initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AvD MONTHLY PAYMENT CHANGES
iA} Change Dates
The initial fixed intarast rate | will pay will civa:igo on tha first day of JULY , 2001

which is called the “Change Date.”

{B) The Index
At tha Change Data, my intarest rate will ba based on za index. Tha “Index” is the weekly average yield on United

States Treasury securities adjusted fo 8 constant maturity ot 10 years, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days befr s the Change Date is called the "Currant index.”
i the Index is no longer available, the Note Holdar will chooss a rav-indax that is based upon comparable information.

Tha Note Holder will give me notice of this choice.

{C} Calculation cf Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE FOURTH percentage pointist { 2. 2500._%'to tha Current Index. The Note Holder

will than round the result of this sddition to the nearest one-sighth of one parcantsye point (0.125%). Subject to the limit
stated in Section 400 below, this rounded amount will be my naw interest rate until tho Mty Date.

The Note Holder will than determine the amount of the monthly paymant that would pe sufficient to repay the unpaid
principal that | am expected to owe at the Changa Date in full on the Maturity Date at my new interest rate in substantially
aqual payments. The resuit of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Change
The interest rate | am raguired to pay at the Change Date will not be greater than

*Maximum Rate*.
(E) Effective Date of Change

My naw interast rate will bacome affective on the Change Date.

14.3750 % which {s catled the

| wilt pay the amount of my naw mdn!hiy payment

beginning on the first monthiy paymant date after the Change Date.

(F) Notice of Change e
The Note Holder will deiiver or mail to me a notice of sny change in my interest rate and the amount of my monthly R
payment bafors the affective date of any change. The notice will inciude information required by law to be given me and . m
also tha title and telsphone number of a parsan who will answer any question | may have ragarding the notice. si
BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants containad in this Fixed/Adjustable Flato ‘)..
Rider. . '
[Aada Q ya?(l/ (SEAL) (SEAL) g

WANDA J. RIOS “Borrover Borrower

(SEAL) (SEAL)

-8or T ower Borrowe”

10 YEAR TREASURY — Single Famity — Fannie Maa Uniform Instrumem  Form 3178 11/89
OPS 476

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~
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