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MORTGAGE TH 641-573

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

The attached RIiDER is made a part of this instrument.

94527517

THIS INDENTURE, made this 10TH day of JUNE, 1994 , batwean
SAM SIMMONS, A BACHELOR

I#Sr Igage Aomin 141100

'
&y wiwef Moy, foMG

. Mostgagor, and
OLYMPIC MORTGAGE, INC.
a corporation organized and existing under the faws of
Mortgagees.

WITNESSETH: Thut whereas the Mortgagor is Justly indabted to the Mortgagese, as is avidenced by a certain promissory
nots sxecuted and'de’ivorad by the Mortgagor, in favor of the Mortgagee, and baaring sven data herewlith, In the principal
sum of FORTY ON¥ THOUSAND EIGHT HUNDRED TWENTY
AND 00/100
DoHars ($ 41,820.n0 ) payable with intarest at the rats of EIGHT AND
CNE HALF pir centum | 8.5000 %] per annum on the unpaid balance unti} pald, and
made payabis to the order of tha Plortgages at its officein 1100 LAKE STREET-SUITE LL58 ,
OAK PARK, ILLINOCIS 20301 ,
or at such other place as the holder v 18y dasignate In writing, and delivered or mailed to the Mortgagcr; the sald principal
and interest being payable in manthly ins*aiimants of THREE HUNDRED TWENTY ONE
AND 56/100
Dollars ($ 321.56 | beqinning on the first day ot AUGUST 1 ,1994 , and
continuing on the first day of esach month thearcafter until the note is fully paid, except that the final paymaent of principal
and inteiast, if not sooner pald, shall be dus and pzyanle on the first day of JULY , 2024

NOW, THEREFORE. the said Mortgagor, for tha beller socuring of the payment of said principal sum of money and
interest and the parformance of the covanants and agreernsnis herein containad, does by these presants MORTGAGE and
WARRANT unto the Mortgagee, its succassors or assigns, tha frtlowing dascribed real astate situate, lying and being in the
county of COOK snd ths State of lilinois, to wit:

LOT 12 IN BLOCK 7 OF AVONDALE, A SUBDIVTSION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 5% NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THiiE PLAT THEREOF RECORDED AUGUST
12, 1872 IN BOOK 1 OF PLATS, PAGE 89, AS DOCUMENT 49253, IN COOK
COUNTY, ILLINOIS.

IS F RV R4 --5275 17

~ LLUUERTSG L RECORDING $29.00
< AFUUll TRAW 2387 06715494 10118300

JOLKY COUNTY RECDRDER

19-24-210-030

TOGETHER with a!l and singular the tenements, haraditaments and appurtenances theraunto oelor,ing, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or ysed in connection wi’n “ne premises harsin
described and in addition thereto the following described househola appliances, which are, and sha!, by deemed to be,
fixturas and a part of the raalty, and are a portion of ths security for the indebtednass hezsin m joned; @

AN

TO HAVE AND TO HOLD the above--described premisas, with the appurtenancas and fixturas, unto the said Mortgages, its
successors and assigns, forsver, for the purgoses and usos horein sat forth, froe trom all rights and benafits under and by
virtus ot the Homaestead Exemption Laws of the State af lllinols, which sald rights and benatits the said Mortgagor dues
hereby exprassly refsase and waive. OPS 447
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full peymant of the entire indobtadness represented theraby, the Mortqsnoe as Trustoe shall, in computing the amaount of
cuch indabtadness, cradit to the account of the Mortgagos any cradit balance ramaining under the provisiona of
subparagraph (s} of the preceding parsgraph. If thera shall be a delault undar any of the provisions of this mortgage,
resufting In a public sata of the promises coverad heraby, or if the Morigagee acquires the property ctherwise after
default. tha Mortgagaa as Trustee shali apply, st the time of the commencement of such procesdings or at the tims the
property Is otherwise acquired, ths amount then remaining to credit of Mortgagor under sald subpsragraph (a) as a credit on
the Interest accrued and unpaild and the balance to the principal then remaining unpaid under sald note,

AS ADDITIONAL SECURITY for the payment of tha indebtedness aforesaid the Mortgagar does hereby assign to the
Mortgages all the rants, issues, and profits now dus or which may hersaftar become due tor the use of the pramises
hereinabove described. The Mortgagor shall ba antitled to collect and retain ail of sald rents, issues and profits until
dafault hereunder, EXCEPT rents, benusas and royalties resulting fram oil, gas or cther minoera! leasos or conveyances
thersof ncw or heraafter in effect. The lesses, assignes or sublessae of such olf, gas nor minaral leass is directed to pay
any profits, bonuses, rents, revenuas or royaities to the owner of the indabtadriass sacured heraby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such types or typas and amounts as Mortgagee may
trom time to time require, on the improvements now or haresftar on said pramises, and sxcapt whan paymaent for 3l such
premiums has theratufore been made, he/she will pay promptly when due sny premiums thersfor Al (nsurance shall be
carried in compa ies approvad by the Mostgagee and the policies and ranewals thereof shall be held by the Martgages and
have attachad tharet: loss payable clauses In favor of and in form acceptable to the Mortgagee. In the event of lose
Mortgagor wilt give iriniediate notice by mail to the Mortgagee, who may make proof of locs If not made promptiy by
Mortgagor, and each izs:zance company concernad is haraby authorized and directed to make paymant for such ioss
directly 1o the Mortgapin iictead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds, or sny part
thereot!, may be applied by the Mortgagee at its option eithar to the reduction of the indebted heraby ed or to tha
restoration or repair of the prope.ty damaged. in event of foraclosura of this mortgags, or other transfsr of title to tha
mortgaged property in sxtinguism ant of the indebtedness securad haraby, all right, titis and interast of the Mortgagor in

and to any insurancs policies they in forca shall pass to the purchaser or grantes.

IN THE EVENT of default in making an,/ montnly payment provided for herein and in tha note sscured hereby, or in case

of a breach of any other covenant or agroer:em hatein stipulated, then the whole of said principal sum remailning unpaid

together with acrrued intarest thereon, snail_at the sisction of the Mortgagee, without notice, become Iimmediately due

and payvable.

IN THE EVENT that the whole of said debt is dec/r=d to be due, the Mortgages shall have the right immadiately to
foreclose this mortgage, and upon the filing of any bil for that purpose, the court in which such bill is flled may at any
time thereafter, sither bafore or after sale, and withaut notice to the sald Morigagor, o7 any party c¢laiming under sald
Mortgagor. and without regard to the solvency or insolvency at-iie time of such application for a racaiver, of the person or
persons liable for the paymant of the indebtedness securad hsrahy, and without regard to the valuo of said pramises or
whather the same shail then be occupied by tha awner of the aqiity'of redempticn, as a homestead, sppoint a recsiver for
the benefit of the Mortgagea, with power to collect the rants, issues, a.d profits of the said premises during ths pendoncy
ot such Foreclosyre suit and, in case of uale and a deficiency, during tha full statutory periad of rademption, and such
rents, issues, and profits when collectad may be appliad toward the payr:cat of the indebtadnass, costs, taxes, insurance,

and other items necessary for the protection and preservation of the property,

N CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court ¢f Javr or equity, a reascnabls sum shall be
allowed for the sclicitor's tees of the complainant and for stenographers’ fees of the Complainant in such proceading, and
alsc for all outlays for documentary evidence and the cost of a complets abstract ~f title for the purpose of such
foreciosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee sh>!l be made a party thereto by
reascn of this mortgage, its costs and expanzes, and the reasonable faes and charges of {hu attorneys or solicitors of the
Mortgages, so made partias, for servites in such suit or proceedings, shall be a further lian and charge upon the sald
premises under this mortgage, and all such expanses shall bscome so much additional indebtedness s»cured heraby and be

sllowed in any decree foreclosing this mortgags.

THERE SHALL BE INCLUDED in any decree faraclosing this mortgage and be paid out of the proceeds of any sale made in
pursusnce of any such decras: (1) All the costs of such suit ar suits, advertising, sale, and convayance, incisling reascnable
attornays’, solicitors’, and stenographers’ fees, outlays for documentary svidance and cost of sald abstract and
examination of title: (2} all the moneys advanced by the Martgagee, if sny, for any purpose authorized in the mortgage,
with interost on such advances at the rate prouvided for in the principal indebtedness, from ths time such advances are
made; (3} all the accrued interast ramaining unpaid on the indebtednass hereby sacured; (4] ail the said principal money
remaining unpaid; (5) all sums paid by the Department of Veterans Affairs on accaunt of the guaranty or insurance of the
indebtadness secured hereby. The overplus of the proceeds of sale, if any, shall than be paid to the Mortgagor.

1f Martgagor shall pay said note at the time and in the manner aforasaid and shall abide by, comply with and duly
petform all the covenants and agresments harein, then this conveyance shall be null and void and Mortgagea will, within
thirty days after written demand thersfor by Mortgagor, axecute a relesse cr satisfaction of this mortgage, and Martgagor
hersby waives the benefits of ali statutes or laws which require the earlier axecution or dalivary of such releaasa or

satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and affect during 2ny postponement or extension of tha time of

payment of the indahtadnass ar any part therecf hereby secured; and no extension of the tima of payment of the debt “J
hereby sacured givan by the Mortgages to sny successor in intarest ot the Mortgagor shall oparate to release, in anv ‘-:7

mannaer, the originai liability of the Mortgagcar. J
o™
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. VA ASSUMPTION POLICY RIDER! ~
] 94-06972

LH 641-573

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 10TH dayo: JUNE, 1994 , and
Is incorparsted Inta and shall be deemed toc amend and supplement the Martgage, Osed of Trust, or Deed to Secure Debt

"instrument”) of the sams date herewith, given by the undersigned I"Mortgegor™ to sscure the Mortgagor's Mote {“"Note*) of

the sams date to

OLYMPIC MORTGAGE, INC.

its successors and assigns

{"Mortasges™) and covasi.g the property daseribed in the nstrumant and located at:

6428 SOUTH TALMAN, THICAGO, ILLINCIS 60629

{Property Acaressi
Notwithstanding anything to the cantrar, set farth in the Instrument, Mortgagea and Mortgsgor hereby acknowiadges and
agrees to the following:

GUARANTY: Should the Department of Vatersas iftlairs fail or refuse to Issue its guaranty in full smount within 80 days
trom the dats that fhis loan would normally beroma sligibla for such guaranty committed upon by the Department of
Veterans Affairs under tha provisions of Title 380" tha U.S. Code "Veterans Hanefits”, the Mortgagee may declare the
indsbtedness hereby secured at once due and payabls sud may foreclose hnmadistely or may exercise any othor rights

hereunder or take any othar proper action as by law proviced.

TRANSFER OF THE PROPERTY: M all or any part of the Propaitv oo any interast In it is soid or transferrad, this loan may be
daclarad immediately due and payabla upon transfer (“assumption’ of the property securing such loan to any transferee
“assumar”), unless ths accaptability of the assumption and trancser of this loan Iis established by the Departmont of
Vaterans Affairs or Its authorized agent pursuant to Section 1814 of Clrapter 37, Title 38, United States Code.

An authorized transfer {“assumption”] of the proparty shall also be riblect ¥ additional covenants and agreemaents as set

forth below:

f {a} ASSUMPTION FUNDING FEE:I A fae equal 10 ona—half of 1 percent {50%) of Wlir unpaid principal batance of this icen
as ¢f tha date of transfer of the propserty shatl be payabla at the tims of transtar tc th. mortgages or its suthorized agent,

as trustae for the Dopartmant of Veterans Affairs. i} the assumer falls to pay this fae / t the times of transfer, the fae shali
constituta an additional debt to that aiready sacured by this instrumant, shall bear interes® .t the rate harain provided, snd,
at the aption of the mortyagee of the Indebtedness hareby securad or any transterass tharsaf, st<!! be immediatety dus and
payable. This fse is automatically waivad if the assumer ts axampt undsr the provisions of 38 (1.S.C. 1329 (b).

L(br ASSUMPTION PROCESSING CHARGE] Upon application for approval to afiow assymption and rrasfer of this loan,
praocessing fee may be charged by the mortpages or its authcorized agant For determiining tha crud.tworthinsss of the

sssumer and subsaguentiy ravising the hoider’'s ownership records whan an approved transfer is complsies. "ha amount of
this charge shall not axceesd tha lesser of the maximum estabiishad by the Departmant of Veterans Affuirs for s loan to
which Section 1814 of Chaptar 37, Titls 38, Unifad States Cods applies or any maximum prescribed by applicable State

iaw.
i_{cl ASSUMPTION INDEMNITY LIABILITY:] it this obligation )s assumed, then ths sssumar haraby agraes to assume all of

the obligations of the veteran under the terms of the instruments creating and securing the loan, inzluding the obligstion of
the vetsaran to indemnify the Qapartment of Veterans Affairs to the axtant of any clsim payment srlsing from the guaranty

or insurance of the indebtedness creatad by this instrument.

iN WITNESS WHEREOF, Mortgagorisi has executed this Assumption Pollecy Rider.

//d/m/w (Seall 1Seal

SAM SIMMONS Mortgagor Mortgagor
{Seal) JSeal}

Mortgagor Morigagor
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