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MORTGAGE e

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THE ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

THIS INDENTURE, made this 26TH day of MAY 19 94 | between

EBWARD W. SCwWAY, A BACHELON
91527624

. Mortgagor, and

e e
SOUARCE ONE MORTG#HG) SERVICES CORPORATION - roowad 33.00
. . L TEAN1)L 0 TRAM T304 GO6/10/64 51325100
visuin EL RE i ! . > : LR
:Ag?trp:rggon organized and evisiing under the laws of D AWA . I I RY M- 4TIV T4
gagee. . Cads COuNMTy RECDRDESR

WITNESSETH: That whereas the'Mmartgagor is justly indebted to the Mortgagee, as is evidenced by a ¢aftain
promissory note executed and delivere? o, the Mortgagor, in favor of the Morntigagee. and bearing even date
herewhth, inthe principalsumof SEVENTY THRFE THOUSAND NINE HUNDREOD DOL{ARS AND

KOs 1CQ
Dollars ($ 73,900.00 ) payabte with inferastattherateof S1x AND /2
percentum (6 . 50020 %) per annum on the unpaid balance until paid,

and made payable to the order of the Monigagee at #s Office in 27555 FARMINGTON ROAD ,
FARMINGTON HILLS, #M{ 48334-3357
or at such other place as the hoider may deslgnate in writ!1g, and defiveraed or malled to the Morigagnr; the said
principal and interest being payable in monthly installmenisof Four HUNDRED SIXTY SEVEN
COLLARS AKD 10/100

Dollars(§ 467 . 1 ¢ )} beginring on the ltirst day of JuLy
continulng on the first day of each month thereafter until the note s ui'y patd, except that the final payment of
principal and interest, it not soaner paid, shail be due and payable or'thc firStday.of JuNwEe, 2024

~
T
.

,1994 | and

NOwW, THEREFORE, the said Mortgagor, for the better securing of the oaym’im of said princlpal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these
presents MORTGAGE and WARRANT unto the Mortgagee, its sutcessors or assigns, the following described real
estate, situate lying, and being inthe county of c o0« and the
State of [lfinofs, tO wit:

- Ty -y X ]
PARCEL. 1 Vikorwr 6 G0 w

Lot 53 in New Salem Unit 2, being a Subdivision of part of the Southwsst 1/4 af t‘:ection 29
and part~of.the Southeast 1/4 of Section 30, all in Township 41 North, Rarge 10, East of the
Third Principal Meridian, according to the Plat of Subdivision recorded Nrvcuber 1, 1982 am

Document. 26397454 in Cook County, Iilinoia. ilé

PARCEL 2

Eagsement for ingress and egress over Out fLots 1 in New Salem Units 1 and 2 appurtenant teo
Parcel 1 as met forth in the Hartford Square Declaration of Covenants, Conditions and
Restriction recorded November 19, 1982 as Documunt 26417658 in Cook County, Illinols,

PERMANENT INDEX NO. : 07-29-312-072-0000

TOGETHER with all and singlular the tenements, hereditaments and appurtenances thereunto belonging. and
the rants, issues, and profits thereof, and al! fixtures now or hereafter attacked to or used in connection with the
premises herein described and in addition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures and a part of the realty, and are a poriion of the security for the indebtedness hergin

mentioned;

Should the Department of Veterans Affairs fail or refuse 10 issue its guaranty of the loan secured by the Deed of
Trust or Mortgage under the provisions of the Serviceman's Readjustment Acl of 1844, as amended, within sixty
days from the date the loan would normally become eligible for such gusranty, theé Mortgagee herein may at its

aption declare all sums secured by the Deed of Trust immediately due and payable.
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(b) The aggregate of the amounts payebia pursuant to subparagraph (a) and those pavable on the note secured
hareby, shail be paid in a single payment each manth, to be appliad 1o the followlng ltems in the order stated.
i. ground rents, if any, taxes, assessments, fira, and cther hazard insurance premiums;
Il interest on the note secured hereby; and
Il amonization of the principal of the sald note.
Any duliclency fis the nmount of any such aggireggate monttdy paymant shall, untoss mad good prior @ the dun dimte of
tho naxt paymont, conatitite an ovont of dofiut undor this Mongago. At Mongagoo's option, Mortgagor will pay o “Into
charge” not exceading four por centum {4%) of any Instailment when paid more lhan fifteen (15} days after the duo date
thereo! to cover the extra expense involved in handling delinquent payments, but such “late charge” shail not bs
payable out of the proceeds of any sale made to satisfy the Indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and ali proper costs and expenses secured hereby.

if the total of the payments made by the Mortgagor under subparagraph {a) of the praceding paragraph shall
exceed the amount of payments actually made by the Mertgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be. such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Morngagor. If, however,
such monthly payments shall not be sufficient to pay such items whaen the same shall bocome due and payabie, the
Mortgagor shall pay, 'o 'he Mortgagee as Trustee any amount neceasary to make up the deflclency  Such payments
shaill be made within thi“ty (30) days after written nolice from the Morigagee stating the amount of tho deticiancy, which
notice may be given by miall. It at any time the Mortgagor shall tender to the Mortgages. in accordance with the
provisions of the note sceuirad heraby, full paymertt of the entire indebtadness represented thereby, the Mortgagaee as
Trustee shall, in computing th 3 amount of such Indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the rizovisions of subparagraph (a) of the praceding paragraph. If there shall be a defauit
under any of the provisions ot thiz mortgage. resuiting in a public sale of the premises covered hereby, or If the
Mortgagee acquires the property cinzrwise after defauit, the Mortgages as Trustee shall apply, at the time of the
commencement of such proceedings. zr at the time the property Is otherwise acquired, the amount then remaining to
credit of Martgagor undar sald subparapraph {a) as a credit on the Interast accrued and unpald and the batance 10 the
principal then remaining unpaid under taic nate.

AS ADDITIONAL SECURITY for the paymer( o' the indebtedness aforesaid the Mortgagor does hareby asgign to
the Martgagee all the rents, issues, and profits novw fiua of which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shalt be emitird o callect and retain all of said rents, Issues and profits urtil
default hereunder, EXCEPT rents, honuses and royaitia: resuiting from oll, gas or other mineral leases or conveyances
thereof now or hereafter in effect. The lessee, assignee or suu'essee of such oll, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royalties to the ow\er of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuiarce, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements ncw s hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she wil r.ay promptly when due any pramiums theretor.
Ali insurance shali be carried in companies approved by the Mortgagee #.nd the policies and renewals thereot shall be
held by the Mortgagee and have attached thereto loss payable clauses i v ravor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mail to 7as Mortgagee, who may make proof of
loss H not made promptty by Mortgagor, and each insurance company concarnecd’ls hereby authorized and directed to
make payment for such loss directly to the Mortgagee instead of 1o the Mortgagur-and the Morigagee jointly, and the
insurance proceeds, or any part thereal, may bre applied by the Mortgagee at its bp.*.on either to the reduction of the
indebtedness hereby secured or 1o the restoration or repair of the properly damage. fi event ot foreclosure of this
mongaye, or other transfer of title to the mortgaged property in extinguishment of the'1 xicotednaess secured heraby. all
right, titie and interest of the Mortgagor in and to any insurance policies then in force sialicass ta the purchaser or

grantee.

IN THE EVENT of default in making any monthly payment provided for hereln and in the nowe secured heraby, or
in case of a breach of any other covenant or agreement herein stipulated, then the whole of sald priicipal sum
remaining unpald together with accrued irterest thereon, shall, at the election of the Mortgagee, without Sotice,

become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately
to foreclose this mortgage. and upon the filing of any bill for that purpose, the court in which such bill Is filed may at any
time thereaftar, elther before ar after sale, and without notice to the said Mortgagor, or any party clalming under said
Morntgagor, and without regard 1o the solvency or insolvency at the time of such application for a receiver, of the person
or persons liable for the payment of the indebtedness secured hereby, and without regard to the value of said premises
or whether the same shali then be occupied by the owner of the equity of redemption, as a homestead,. appoint a
raceiver for the benefit of the Mortgagee. with power to collect the rents, issues, and profits of the sald premisas during
the pendency of such toreclosure suit and, in case of sale and a deficiency, during the full statutory period of
redemption, and such rents, issues, and profits when collected may be applied toward the payment of the
indebtedness, costs. laxes, insurance, and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor's feas of the complainant and for stenographers' fees ot the complainant in such
proceeding, and also for all outiays for documentary evidence and the cost of a compiete abstract of title for the
purpose of such foreclosure: and in case of any other suit, or legal praceeding, wherein the Mortgagee shall be made a
party thereto by reason of this mortgage. its costs and expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. so made parties, for sefvices in such suit or proceedings shall be a further lien and

STRAR T

e




UNOFFICIAL COPY

U YNHKNYHDS

DG ALRION '4:’."."
tﬁ‘f*;:l;’r‘ T
4 -7 g

poo%-£/s109 7]
D08 CHILY JAINOE BIJIWIE3Id 16501
KROILY¥OdHOD S3D21ABIS F0OvC:iel0nw 3K0C 322800S
sIM3IBE O TIUNY

10) WINIS 'PepIoRes uaym puw Aq paivdesd sem JuslunisSu) SiYL

}._ [

/AVN

jO Aep

~,
M

DIIPIIIIPIFIIIRI NI} ,')}If.’)))l)/r‘).’)—‘)v’k).'gl

e

L6 SNdX] nor o, ) AN "
SIOUI] 10 A0S DA ARION &
urffugy Huny >:
Avasavioudo. 8

((((-"f(l’(t’i'(n’((((((((((((-'(l‘.'(((/{l.’{!-'{ﬁ’(4’(((- '

vi6L’

W92 Sl eas IBuRON PUB pUBY AW IBPRUM NIAIS
‘mrgisawoy jo 1BL a8yl jo Jeaiem pur aseajal eyl Buipn|our "yuoy 18s wsley)] sesod

-ind pue sasn ay) 10 jor Augunioa pueee ) S 1M SEIUBLINEU) RiBS 8yl palenjep pue ‘pajess 'pauds W
1ey; pebpamoL0e PuE U0SIBU 1 ARp S|yl &w 81084 paseadde uswnasu BuioBaloy ayj 0) paquosqns (s)eweu

850uUm uossad aures ayt 8q 03 sw D} umwus ABUOSIa8d ‘esnods 8y /sy

AVEDS modBVAO I IBYLANNBD

Aqesal 0Q ‘PIESEIQ)B 81BIS puB AJUnod ey} 4oy pue uy ‘opqnd Ao B P -,7-«{,;-,«'-) NP —-)-f/- |
. ToX000 40O AINNOD

SIONITT 30 31vLS

w33 T

{Mvas] — /A~ T T ———— .
4. CAYHIS M QHVAU ,

st 7% /}/ f P2 T70 7 & [vsc)
b : / D
[
;’-‘E ‘uUspM 1511 1284 pue Aep ayy scBeBuop 61 10 [eES puk puRy 8yl SSINLIM
¢

"98JMIBLIO JO MB) JO UC)IRIBCO AQ 1BUIBUM 108181 )] 8R18JSURI) AUB JO PEINJeS AQaiey

SSOUPaINBPU| 8Y) j0 @eABRd AuB BpPN DU jeys eabrBlowy, wia) sy pue 1emMBus eyl e itd Byl ‘RINKD Byl 8pNdUI |[2YS

- 1equinu (2NBUs aui 'Pasn JeABIaUAA ‘01820l seed aiy) JO subissR PUB 'SJIOSSEDONS SI0ITIISUILIPE 'SI01N0BXE8 ‘'SHbY
anpedsal syl 0) 'ainu; |jeys sebejueape pue slBUB] BYL PUE ‘pPUIg IIBYS OINIVINOD NIZLIH SINYNIAOD IHL

"Q1RJOY) WICHUOD 0] pepualB AGBIay Bue suoieinbey JO 81’ /wiBs M JUaiSISuodw

@25 YIjym S56UPSIGBHUL PIBS Yl UCHIOBULOD L) PBINIBXE SIUSLINIISU| JBYID 0 S|y} JO SuC:sHouid Aue pue ‘olasey

sejued 8y; 40 SBIHIGE! puB sennp 's1yBy ay) wBAOD {eYsS jJoeiey BIBD BY) UG 10848 U} PUR JBpunese gl 8nss! suciiembay
pue 8jiiL Yons ‘epoD 21815 CONUYN) ‘8E Sl JapuUn paunsyy 10 peauBienb aq AQeiey PaINoBes SSHIPII8PUl BYL )i

-soBeBuopy eyl jo Aliqen eubuo ey tlsuusiy

Aue u) ‘eseoja. 0} ayausdo jjeys sobeBuopy Byi JO IseuBu| Ul 10SSE00Ns Auk O] ssbebuoyy eyl Aq uealb pasnoes Agaley
199P 8Y) 10 wswAed Jo awp Byl jO UOISLALXB QU PUB (PBINJ8S Agseiay joaley] ued AuE JO SSEUPIIQePUl eyl jO Juswied

JO B} 8Y) ;0 LO)SLBIXe Jo Jusweuod)sod Aus Buunp 10848 pue 82J0) |IN} Ul LIBLLBI [JBYS WUBWINASY) SjY ;0 Ld) ay |
‘sabebuow Aq uonoesnes JO ases|as

YONS JO AJBAJI9P JO UOIINDOXA 181)Hed Byl 81Nbas Yojysm SME[ JO SBINIBIS (iB jO S1jousq oy SeAiRm Agauey JobBeBuow
pue ‘eBeBuouws S|yl 10 UolOR)S|IES 10 BSESIR] B 81n08xa 106eBuoy AqQ J0jeiey) purlLap usllluMm JBMe SAED ALYl UM
‘liiv eeBeBUOW pUe DIOA PUB |INU 8] [{BYS 8URABALOY SIy] UBY] ‘L18JeY Siuaweebe pue SIeueaod syl (e uuousd

Ainp pue yym AJdLuoD 'AQ 8pIGE JEYS PUR DIFSHI0R JauuBW BY) Ul puB ewy) eyl e o1ou pres Aed eys JoBeBuow )|
sobefuow

a1 o1 pied aq usu) (jeys 'Aue j 'eies Jo spaeedoud eyl jo sNidieac ey AQe.isi peunoes SSeupaIgepu) Byl JO BIUBRINSUY
J0 AjurIENG 0Uj JO JUNOD2E LO UDREIIS|ULLPY SueigeA 8yl AQ pred swns (1B (5) ‘predun Bujuewal Asuow {edisund pies
au) J18 {v) 'peINoes AQe.sy $Seupalqeput 8yt vo predun Buiuietue) 1seJ8iUl PBNIJJE Y] {ie (€) 'epRw 8.8 SBDURADE UONS
B B WoJ) 'ssaupegapu) ediduud Byl u) 10} PapiAcid 8181 8Ll 1B SBIUBADE UONS U 1Sa4alul Yum ‘ebefiuow eyl u)
pazuotine asodind Aue 104 ‘Aue ji ‘esbBebuop eyl Aq paoueape sAsuow syl e (g) 'eif JO useuLIEXE DU IDEISQP DIES
JO 1500 pue BouspAe AlRuawnoop 103 sAeno ‘see) sieydeiBouels pue ‘ sioyponos  sAouione siqeuosess Buipniouy
‘eouEAaAu0d pue ‘gles ‘Bujsiuaape ‘SUNS IC YNS BONS JO S1S00 aul iy (1) 'eeusep uons Aue jo eouensind u epew ales
Aue jo speaooud 8y 10 N0 pied og pue eBebuouw sy Bursoltelo) 86108p Auk U Q3ANTDNI 38 TIVHS IHIHL

‘gBebuouw sp HureooeI0) 8910810 AUR U] PAMO|(B 8Q PUB AQBi1ay PSINDAS SSaUPeIgapul
{eUOjIPPE YONW OS BuwoTeq eys sesuadxe yons e pue ‘eSebuow siyl Jepun sesiwesd pres eyl uodn sBieyd




UNOFFICIAL CORY - : -

v .
L R . g,

104544772 0

VA ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS NOY ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION PQOLICY RIDER is made this 2HTH daynf Hay 1994
and is incorporated intc and shat! be deemed to amend and sunplement the Morntgage, Deed of Trust, or Deed 10
Secure Debt (“instrument”) of the same date herewith, given by the undersigned ("Morigagor”) to secura the

Mortgagor's Nate {"Note") of the same date to

SQURCF ONE MORITGAGE SERVICES CORPORATION., A DELAWARE CORPORATION,

fts successis #.nd assigns ("Mortgagee”') and covering the properly described In the Instrumant and located at:

7497 TRUMEN STREFT, MANOVER PARK . IL R0103

(Property Address)

Notwithstanding anything to.the contrary set forth in the instrument. Morigagee and Mortgagor hareby
acknawiedges and agrees0/:he following:

GUARANTY: Shouid the Departroant of Veterans AHairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan we ulst normally become eligible for such guaranty cammilted upon by the
Depanment of Veterans Affairs uridey the pravisions of Titte 38 of the U.5. Code "Veterans Benefits”, the Morgagea
may declare the indebtedness hereby sacured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other propar actlon as by law provided.

TRANSFER OF THE PROPERTY: If ali or any, nan of the Propernty or any interest in it is sold or transterred, this foan
shall be immediately due and payable upon trar stor {"assumption®) of the property securing such loan to any
transferee (*assumer”}, unless the acceptablihy o« the of the assumption and transfer of thig ican ts established by
the Department oi Veterans Affairs or its authoriz 2d agent pursuant 1o section 1817A of Chapter 37, Titlg 38, United

State Code.
An authorized transfer ("assumption™} of the preperty <h=ilaiso be subject to additional covenants and agreements

as sel forth below:

(@) ASSUMPTION FUNDING FEE. A fee equal ta one-hs! oi-t percent (509%) of the unpaid principal balance of
this loan as of the date of transfer of the property shall be payab.e at the time of transter to the mongages or its
authorized agent, as trustae for the Secretary of Veterans Affairs. I/ the assumer falls to pay this fae at the time of
transter. the fee shall constitute an additional dabt 1o that alreadv £ scured by this instrumarid, shall bear interest at
the rate herein provided, and, at the option of the mostgagee of the Indaniadness hereby secured or any transferee
thereof. shall be immediately due and payable. This fee is automatica ly waived if the assumer is exempt under the

provisians of 38 U.S.C. 1829(b}.

(b} ASSUMPTION PRQGCESSING CHARGE: Upon application for approval o silow assumption and transter at
this loan. a processing fee may be charged by the morntgages or its authonized a5ent tar determining the
creditworthiness of the assumer and subsequentiy revising the holder's ownersh.p rznords whan an approved
transfer is compietad. The amount of this charge shall not exceed the maximum ectablished by the Departmaent of
Veterans Affairs for a loan to which section 1817A of Chapter 37, Title 38, United Stares ~.de appiles.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, than the assumaniareby agrees to
assume ali of the obligations of the veteran under the terms of the instruments creating anc securing the loan,
including the obligation of the vetaran to indemnify the Departrnent of Veterans Affairs 1o the exusnt of any claim

payment arising from the guaranty or insurance of the indebtedness created by this instrument

IN WITNESS WHEREQF, Mortgagor{s) has executed this Assumption Policy Rider. « e eyaggred
n.l. i;.)"“ ?b—\-‘*l

I (Seal) 5&4‘/"':‘"‘@ (A_\)#S.‘: IV {Seal)
Morigagor EOWARD W. SCHAY Martgagor

T VR - - - | S U . {Seal}
Mortgagor Mortgagar

VA ASSUMPTION POLICY RIDER
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ADJUSTABLE RATE RIDER joasasrz s

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL CF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ADIUSTABLE RATE RIDER is made this 26 TH dayof KAY ,
1 99 a, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Sceurity Deed ("Sceurity instrumenm™) of the same date given by the undersigned ("Borrower”™) to secure

Borrower's Note (“Note™) te
SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAVWARE COARPORATION

{the "Lender™) of the same date and cavering the property deseribed in the Security tnstrument and located at:

rawz TRUMAN STREET HANCVER PARK It 60§03

[Progperty Addoess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RAT 2 VAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TRE

BORROWER MUGT FAY.

ADDITIONAL COVZNYANTS. In addition (o the covenants and agrecements made in the Sceonrity
Instrumcent, Borrower and Leridor further covenant and agree as follows:

INTEREST RATE AND MONTHLY "AYMENT CHANGES
{A) Change Date
The interest rate may change on (ne first day of CCTOBER ,1995% and on
that day of cach succecding vear. "Changs Pate’ means cach date on which the interesy rate could change.

(B) The Index

Beginning with the first Change Date, thewmicerest rate will be hased on an Index, "Index” means the
weekly average vicld on United States Treasury Sciuritics adjusted 1o a constamt maturity of one year, as made
available by the Federal Rescrve Board., "Currcat Indix” iseans the most recent Index figure avadable 30 days
bafore the Change Date. If the Index (as defined above) is no longer available, Tender will use as a new Index
any index prescribed by the Department of Veicrans Affairs) Lender will give Borrower notice of the new Index.

(L) Calcviation of Intervst Rate Changes
Befote cach Change Date, Lender will caleulate a new intercs. rate by adding amarginol  TWwoO
percentage point(s) (2 . 0000 ¢ %) to thd Current Index and rounding the sum to the
nearest ane-vighth of one percentage point (0,125%). Subject to the iimits stated in paragraph (D) of this Rider,

this rounded amount will be the new interest rate until the next Change 7-ate,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one perien.age point (1.0%) on any singlc
Change Date. The iotorest rate will never be more thaa {ive percentage points £4.0%) higher or lower than the

initial inlercst rate.
« A- Nuitistate ARM Riaer - 10782
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