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a0 COUMTY RECORDER

THIS MORTGAGE ("Secaniy Instrument”) is givenon JUNE 3, 1994 . The morigagor is

JUAN C. CASTANEDA
AND JOVITA CASTANEDA, HIISBAND AND WIFE

("Borrower ™). This Security lostrument is giver

SUBURBAN FEDERAL SAVINGS, A FfDERAL SAVINGS BANK

which 1» organized and existing under the Jaws of  THE UNTTED STATES OF AMERICA » und whose
address 18 154TH AND BROADWAY

HARVEY, ILLINOIS £0426 "Lender™), Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND

AND 00/100 Dollars (U.S. & 74,000.00 .

This debt 15 evidenced hy Borrower's nole dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the tull deht, if not paid earlier, due and payable on  SFLY 1, 2024

This Secunty Instrument secures to Lender: {a) the repayment of the debt evidenced ovane Note, with interest, and all renewals,
extensions and moditications ot the Note; (b) the payment of all other sums, with interest, advanced under parugraph 7 to
protect the security of this Security lnstrument; and (¢) the performance of Borrower's covenants and agreements under this
Sceunty instrument and the Note. For this purpose, Bormwur does hereby mortgage, grant and Conv:y to Lender the tollowing

descrihed property locuted in COOK County, [Hinois:
THE SOUTH 1/2 OF LOT 3 IN WITT'S FIRST ADDITION TCO CALUMET ZITY OF THE

SCUTH 630 FEET OF THE NORTH 14192.98 FEET BY PARALLEL LINES OF LOT 2 IN
SUBDIVISION OF THE WEST 40 ACRES OF THE NORTH FRACTIONAL LYING/NORTH OF
LITTLE CALUMET RIVER IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 20,
TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN AND
SOUTH 630.0 FEET OF THE NCRTH 1419.98 FEET OF LOT 3 IN THE SUBDIVISION
OF THE WEST 40 ACRES AFORESAID IN COOK COUNTY, ILLINOIS.

30-20-304-052-6000 TY BT TR . e \

J4L2 76 14 R p

K:.—_ -
which has the address of 1475 SOUTH HIRSCH, CALUMET CITY 60 Strset, Clty |
Hinosis 604039 {"Property Address");
Zip Code
DPS 1088

ILLINOIS-Single Farmily-Fennie Mae/Freddie Masc UNIFORM INSTRUMENT Foge * ot 8 Form 3014
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5. Huzard or Pmperly_JnNF:F Ih@ciA IEP!(@(IP‘M]L ot hereafter erected on the

Properts msured agamst loss by fire, hazards included within the term "extended eoverage” and any other hazands, including
flocds or Hloading. for which Lender requises insurance. This insurance shall be mafntained in the amotints and for the periods
that Lender requiees. The imsurance carner providing the insumnce shall be chosen by Borrower siubject to Eender's upproval
which still not be unreasonably withheld, 1§ Borower fmls to maintun coverage described above, Lender may, st Lender's
ophon, phitan voverage o protect Lender's rights i the Propenty i secordance wath pargraph 7.

Al insatrance policres and renewals shill be ueceptable to Lender and shall include a standard mortgage chase. Lender
chatl five the nght 1o hold the policies snd renewals. 16 Linder coqutires, Barrawer shul) prompily give to Lendur all receipts of
pind premine, sod resesad netice I e esent of lows, Borrowes shall give prompt nohive to the st vaepiel wllel Lemder,
Fonder gy make guaot of lessy b ot ke proinptly by Hotgower,

Uik Tandet and Botrower otherwsse agree i witig, isuganee proceeds shall be applied to restoradeons or sepae of the
Properts danaged, o the etondon v wpaie s eeossotieally feasble amd Lendes's secoriy is notb Jesned. 11 the weatoration ol
pepart v not ceonomeeally teasble or Lender's security would e lessencd, the msurance proceeds shall be applied to the sume
sectired by this Securty [nstrument, whether or not then dug, with any excess paid o Borrower, [F Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carriee has offered to settle a claim, then
Lender may collet the insurance proveeds, Lender may use the proceeds to repiir or restore the Property or to pay sums
sevired hy this Securiey Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ans Borrower otherwise agree in writing, any application of proceeds to princapal shall not extend or

postpone the due date of 2 montbly payments referred 1o in priagrphs | and 2 or change the amount of the puyments. 1

undur paragraph 21 the Propedtes acquired by Lender, Borrowes's right 1o any insursace policies and proceeds resulting from
dammage to the Property prior t i scquisition shall pass 1o Lender to the extent of the sums secured by shis Security Insiriment
immedaitely prios o the acguuestion.

6, Occupaty, Presesvation, Maintauace und Profection of the Praperty; Borrower’s Loun Application; Lenseholdy,
Borrower shiall occupy. estaliish, and useine Propesty as Borrower's prncipal resideace within sixty days after the execution of
this Securtty Instrument and shalt continue to scctiny the Property as Borrower's prineipal residence for al feast one year after
the date of occupancy, unless Lender otherwiscgrees in writing, which consent shall put be unreasonably withbeld. vr unless
eXtenuating circumstanees exst which are beyondParrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comuail svaste on the Property. Borrower shall be in defuult it any torfeiture
action or proceeding, whether civil or criminal, is hegun thut in Lender's good Faith judgment could result in forteiture of the
Propeety or otherwise musteriatly unpaar the lien created by thes Seeurity Instrunient or Lender’s seeurity interest. Borvower way
cure such i defautt and retastate, as provided i paragraph 18, by ciusing the action or proceeding to be disnussed with o rudiny
that, m Lender's pood taith deternunition, preclides lorferture of the, Borrower's interest i the Property or other matenal
imparrment of the hen created by this Security Instrument or Lende!s weourity interest, Borrower shall also be in default i
Borrover, during the [uan application provess, gave matedally false or ingcvurate information or statewents to Lender (or tailed
t provide Leader with any material information) in connection with the 10an evidenced by the Note, including, but not limited
to. representations concerang Borrower's oceupuncy of the Property as a princepal residence. 1f this Secunty Instrument is o o
feaschuld, Borrower shall comply with all the provisions of the fease, I Borrover acquires fee title to the Property; the
feasehold and the fev tithe shall not merge unless Lender agrees 1o the merger in writing

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and sgreements contained in
this Security Instrument. or there is a legal procecding that may significantly affect Lender's rights inn the Propeey (such as a
proceeding in hankrupley, probate. for condemnation or forteiture or o enforce Jaws or regulativns), then Lender may do and
pay far whatever 1s necessary 1o protect the valie of the Property and Lender's rights in the Propanty, Lender’s actions ray
include paving any sums secured by u lien which bas priority over this Security [nstrument, appaaring i codrt, payiig
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may tike action, under this paragraph
7, Lender does not fiave to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendes to Barrower reguesting
P's.l_\'ﬂIUﬂf.

8. Murtgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o muintain the mortgage instrance in effect. It for any reason, the
mortgape insurance coverage required by Lender lapses or ceases o he in effect, Borrower shall pay the premiums reguired to
obtiain voverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in etfect, trom an alternate mortgage insurer approved by Lender. [f
subsiantially equivalent mortgage insurance coverage is qot avatlable, Borrower shall pay to Lender cach munth a sum equal to
ane-twel!th of the yearhy mortgage msurance preimium being paid by Borrower when the insurance coverage lapsed or ceased to

be i etect, Lender will secept, use and retain these payments as a loss reserve in hien of mortgage insurance. Loss reserve
DPS 1081
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17, Tramber of the pLDJI‘N’@IFI(iFII&@iI Alm.r. @ @R! o the Property o any interest il

v il or transderred (ot s benehicl mterest in Borrower is sold or Gnstesred and Boreower 5 ot o nutural peron) without
Fendet's. poor walten consent, Lender may, st its optson, reguire usmedinte paymeat i fnll of gl) s secused by the
Securnty Instinent. However, this option shall not e exercised by Lender it exertBi 13 profited by thdera) faw ws of the date

ot this Seeurgty lostimment

I Lender exercises this option, Leader stall gove Borrower notice of aceeleration. The notice shall provide o pened of not
Lew than 3 days trom the dite the aotive is deliverad or manled within which Borrower must pay afl sums sectired by this
Securty frstriment. 1F Borower fuls 1o pay these sums prior to the expirgtion of this perssd, Lender may invoke any rentiedies
permitted by this Security Instriment without futther nutice or demand on Botrawer.

18. Borrower's Right to Reinstate, If Borrower mwets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicahle L may specity for reinstatement) before sale af the Property purant to any power of sale contitned in this
Security Instrument; oF (hy entry of a fudgment entorcmg this Security Instrument. Those conditions are thut Borrower: {a) pays
Londer all sume wheeh then would be de under tis Security Tnstrument and the Note as i no aceeleration had oceursed; (h)
ctires any detadt of anv other covenants or agreements; (©) pays all expenses ancurred i enforcing this Secunity Instrument,
michadig, but ot Ainted to, reasonable attorneys” fees; and (0 tukes such action as Lender iy reasonebly requine to assune
that the Dien of this Security nstrument, Lender's rights in the Property and Borrower's obligntion to pay the smms secured by
this Secunty Instrumests <hall continue unchanged. Upon reiastatement by Borrower, this Security Instrument and the
obligations secured herein <hall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of aecelugion under paragraph 17,

19. Sale of Note; Changé of Loan Servicer. The Note or a partial inferest in the Note {together with this Security
lnstrumenty aay be sold one or niogs times without prior notice to Borrower. A sabe inay resuftin a chunge in the entity (known
as the "Loan Servicer™) that collects morthiy payments due under the Note and this Security Instrument, There alse muy be one
ar more changes of the Loan Servicer utisctried to a sale of the Note, If there is a change of the Loun Servicer, Borsower will bhe
siven writlen potice of the change 1n secordans< with paragraph 14 ahove and applivuble Jaw, The notice will state the name amd
sddress of the new Loan Servicer and the address.to which payments should be made. The potiee will also contain any other
information required by applivable fnw,

20, Harardous Substances, Berrower shall natcsase or permit the presence, use, disposal, storage, or refease ol any
Hazardats Stibstances on ot the Property. Borrower shall_not do, nor allow anyone clse o do, anything aftecting the
Property that is in volation of any Environmental Law, Tle preceding iwo sentences shall not apply o the presence, use. or
stornge on the Property of smalt quantities of Hazardous Substances that are generally recognized to be appropriate to norawl
residential uses and to maintenunee of the Progperty.

Horrower shall promptly pive Lender written notice of any invéstigetion, claim, demund, lawsuit or other action by any
governmentuf or regulatory ageacy or private party involving the Proper’y snd any Hazardous Substance or Environmentul Law
of which Borrower has actual knowledge, [f Borrower learns, or is notified by.uny governmental or regulatory authority. that
any remeval or other remediatton of any Hazardous Substance affecting the Preperty is necessary, Borrower shull promptly take
all necessary remedtal actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances gchimed as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, vther flammalils of toxic petroleunm products, toxic
pesticides and herhivides, volutile solvents, materiuls containing asbestos or lormaldehyde, and iadionctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and aws of the jurisdiction whers the Property is located that
relite 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shalf give notice to Borrower prior ta acceleratinn followiag Borrower’s breach
of uny covenant or agreement in this Security Instrument (but oot prisr o accelerntion under piirasraph 17 unless
applicnble kaw provides ntherwise), The natice shall specify: {a) the default; (W) the uction required (o cure the default;
(c) a date, nof less thi 3D days from the date the notice is given (o Borrower, by which the defanit must be cured; and
(< that Fatlure to core the default on or hefore the date specified in the notice may result in aceelertion of the sums
secured by this Seeurily Instrument, Toreclosure by judicial proceeding and sule of the Property. The aotice shali further
infurm Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, It the detault is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withaut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, pon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
withont charge o Horrower, Bormower shall pav any recordation costs,

23, Waiver of Homestend, Borrower wanves all iight o! homestzad exemption i the Property. e 0Ps, 1494
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THIS ADJUSTABLE RATE RIDER 1s made this 9TH day ot JUNE ,19 94 | andis |
incorporatad inta and shall bs daemad to amend and supplameant tha Mortgage, Desd of Trust or Security Desd (the
“Smcyrity Instrument”’] of the sama date given by the undarsigned {the “Borrower"i to secure Borrower's Adjusiabla Rata
MNote (the "Nota”) to
SUBURBAN FEDFRAL SAVINGS, A FEDERAL SAVINGS BANK
ttha “Landar™ of tha sams rdate and covering the praparty dascribad in the Sesurity Instrumant and icoatad af:

147 SOUTH HIRSCH, CALUMET CITY, I1LLINOIS 60409

(Froper ty Ackdraen}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made In the Security Instrumant, Gorrower and

Lender fturther ¢ ivenant and agrea ac follows:

A. INTEREST RATE -AND MONTHLY PAYMENT CHANGES
Tha Note provides for s initial interest rate of 7.5000 %. Tha Nota provides for changes in ths interast rate and

the monthly payments  as "culiows.

4. INTEREST RATE AND PAGNTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may chaniie on the first day of JULY 1 ,1989 |, and on that day

svery 12th month thareafter. Each dava 7/n which my Interest rate couid change is callad a “Changs Date.”

{B} The lndex

Beginning with the first Change Data, my ntiorest rate will be based on an Index.
vield on United States Treasury securities adjustzd to. a constant maturity of T year, as made available by the Federal
Reserva Board. The most recant Index figure avziizole as of the dats 45 days before sach Change Dats is callad the

The “Index” is the waskly avorage

“Cutrent Index.”
1 the index is no 'onger svailable, the Note Holliar vill choosa a new index which is based upon comparable

information. The Note Holder will give ma notice of this cixcien.

(C) Calculation of Changes

@efore sach Change Date, the Note Holder will calculate my naw nt rest rate by adding TWO AND
THREE FOURTHS percentage points | 2.750¢C 9%} to the Current index. The Note Holder will then
cound the result of this addition to the nearast ona-~sighth of one perc.riage point (0,125%]). Subject to the iimits stated
in Section 4{Di below, this rounded amount will be my new interest rata until ine naxt Change Dats.

The Note Holder will then determine the amount of the monthly paymaei 't that'would be sufficient to rapay the unpaid
principal that | am expected to owe at the Change Date in full an the maturity dut~-at my naw interest rata in substantially
oqual payments. The result of this calculation will be the new amount of my monthiy nayment.

(D) Limits on Interest Rate Changes

Tha interest rate | am required to pay at the first Change Date will not be greater thsn 9.5000 % or less than

5.5003 %. Thersaftar, my intarest rate will nevar bs increasad or decrsusad on any singla Changa

Date by more than two percentage points {2.0%) from the rate of interest | have been paying for the preceding twelva
months., My interast rate witl never be greatar than 9.9000 %

(E} Effective Date of Changes

My new interast rate will berome effective on sach Changs Dote. | will pay the amount of my new ncnthly paymant
heginning on the first monthly paymant date after the Change Date until the amount of my monthly paymeant changos again.

G 22086

(F} Notice of Changes
The Note Holder wilt deliver or mai! to me a notice of any changes in my interast rate and the amount of my monthly

payment before the effactive date of any change. The notice will include information requirad by law to be given me and
also the title and telephona numbar af a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumant is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Pruperty ar ahy
intarest in it is sofd or transfarrad {or IF a hansficlal intarest In Borrowar Is sold or transfarred and Borrawer is not a
natural person) witaout Lender's prior written consent, Lender may, at its option, raquire immaediate payment in full of all
sums secured by this Security Instrument. Howevar, this aption shall not be axercised by Lender if exercise is prohibitad
by fodaeral law as of the date of this Sacurity instrument. Lender also shall nat exercise this option if: |2) Borrower causes
to be <ubmitted to Lender information requirad by Lander to avaluate the intanded transferee as it a new loan wera belng
madn to the transfares; and b Lender raasonably detarminas that lLender's sacurity will not he impairad by the loan
amsvmption and that the risk of a breach of any covenant or agraamant in this Sacurity instrumant is acceptable to Lander.

MULTIETATE ADJUSTABLE MATE RIDER-ARM 5—2-Singls Family—~ Fannle Mae/Freddis Mac Uniform Instrument OPS 406
Form311t 3/85
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