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State of Itlinois

MORTGAGE 131-7615672 2038 ]

. The Mortgagor is

THIS MORTGAGE ("Security Irsirument”) is given on JUNE 03, 1994
**PEDRO PERALTA, A MARRIED PERSON AND LUIS BARRANCA, A SINGLE PERSON AND

EGAN BARRANCA, A SINGLE PERSCH
**PEDRO PERALTA MARR!ED TO ELOINA HERALTA

(*Borrower"). This Security Instrument is given ;. VORWEST MORTGAGE, INC. .- - xl‘FL"’_l‘:\vl e $3%,50
. s % ST A SV Rl
R Rt s 2P
AT T gk
which is organized and existing under the saws of THE STATE uf MINNESOTA , and whose

address is . P.0. BOK 5137, DES MOINES, IA 503065137 |
(“Lrnder™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND SEVEN HUNDRED FORTY SC'(EN AND 00/100
Doltars (U.S. $****115 747.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secuci¢ Instrument ("Nate™), which provides for
monthly payments, with the full deb, if not paid carlier, due and payable on JUNE -0, 2024

This Security Instrument secures (o Lender: (a) the repayment of the debr evidenced by the Note, with interest, and all renewals
extensions and modifications; (b} the payment of all other sums, with interest, advanced,under paragraph 6 to protect the
security of this Security Instrument; and (<) the performance of Borrower’s covenants and agiceinents under this Security
Instrument and the Note. For this purpose, Borrower docs hereby -mortgage, grant and convey.to-Lender the following

described property located in COOK County, liinois:

LOT 62 OF HANOVER GARDENS, A SUBDIVISION OF PART OF THE SCQUTHEAST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINE:  06-25-406-006 o
YA5LTI0b

*SEE ADJUSTABLE RATE RIDER -
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES. JA 503065137

which has the address of 7281 BRIARWOOD STREET  HANOVER PARK [Sireet, City],
Iinvis 60103 {Zip Codel ¢ “Property Address™);
FHA Iiouls Mortgage - 291
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TOGETHER WITH all the improvements now or herealier crected on the property, and all casemnents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercufter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the ‘' Property "

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranls
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principat, Interest and Late Charge. Borrawer shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the ;«insipal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and special
assessiments levied o w0 be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c)

premiums for insurance reguired by paragraph 4.
Each monthly installmein $or items (a}, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender. plus an amount sufficieauto maintain an additionat balance of not more than one-sixth of the estimaied amounts. The

full annual amount for each item <hail be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the_amounts collected in trust to pay items (a), (), and (c) before they become

delinquent.

If at any time the total of the payments fiid by Lender for items (a), (b), and (c), together with the fulure monthly
payments for such kiems payable to Lender prior io (e dree dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when gise, and if payments on the Note are current, then Lender shatl cither
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated puyments io
subsequent payments by Borrower, at the option of Botrower If the iotal of the payments made by Borrower for item (a), (b),

or () is insufficient to pay the item when due, then Borrower.shall pay to Lender any amount necessary 10 make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, *'Secretary’’ means the Secretarn <i Housing and Urban Development or his or her

designee. In any year in which the Lender must pay a morigage insurance promium 1o the Secretary, each montkly payment
shali also include cither: (i) an installment of the annual mortgage insurance premmiuc to be paid by Lender to the Secretary, or
(ii) 2 monthly charge instcad of a mortgage insurance premium if this Security (nz'rument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficier: v accumulate the full annual morigage
insurance premium with Lender one month prior to the date the full annual mortgage insurince-nremium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in an’amount equal to one-twelfth of

one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, deirower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c} and any morigage iniurance premium
installment that Lerder has not become obligated to pay to the Secretary, and Lender shalt promptly refund any excess funds te
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be

credited with any balance remaining for al installments for items (a}, (b), and (c).
3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary

instead of the monthly mortgage insurance premium,

Second, to any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard irsurance
preminms, as required;

Third, to interest due under the Note;

Fourth. to amortization of the principal of the Note;

Fifth, to latz charges duce under the Note.
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4, ¥iye, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Pro

o

peny, whether now in
existence or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perivds that Lender requires. Borrower shalf also
inwire adl improvements on i Praperty, whethier now in existence ar subsequently erected, against foss by floods to the extent
required by the Secretary. Al wsueance shall be carsied with companics approvest by Tender. The insurance policles and uny
rencwals shall be bield by Lender s shall include Jnss pryable clines in favor of, and in 4 form aceeprable to, Lender.

In the event of foss, Bosrower shall give Lender immedinte notice by mail. Lender may make proof of loss i pol made
prompily by Borrower. Each insurance company concerned is hereby auiiorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} (o the restoration or repatr
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
montbly payments vhich are referred 1o in paragraph 2, or change the amount of such paymemts. Any excess insurance proceeds
over an amount requircd fo pay all owstanding indebtedness under the Nate and this Security Instrument shail be paid 10 the

entity legally entitled therelo.

in the event of foreckisure of this Sccurity Instrument or other ransfer of title to the Propesty that extinguisties the
indebtedness, all right, title andtvcrst of Borrower in and to insurance policies in foree shall pass w the purchaser.

5. Occupancy, Preservation, sintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estaktish, and wse the Property as Borrower's principal residence within sixty days aftes
the exccution of this Security {nstrument and <nall Continue 10 occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Séctrtary determines this requirement will cause undue hardship for Borrower,

or unless exienuating circumistances exist which ire) beyond Borrower's control. Bortower shall notify Lenders of any

extenuating circumstances. Borrower shall not commitwasic or destroy, damage or substantially change the Property or allow

the Property to deteriorate, reasonable wear and eas exceprca. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may iake reasanable action (o protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during th: loan application process, gave materially false or inaccurite
information or stalements to Lender (or Tailed to provide Lender wih-any material information) in connection with the loan
evidencsd by the Nole, including, but not limited to, representations zoncerning Borrower’s occupancy of the Propenty as a
principal residence. If this Security lostrument is on a leasehold, Borrow.r-shall comply with the provisions of the leasc. if
Barrower acquires fee title 1o the Property, the leaschold and fee ritfe shall not be merged unless Lender agrees to the merger in

writing.

6. Charges 10 Borrower and Protection of Lender's Rights in the Property. Belrower shail pay all governmental or
municipal charges, fines and impesitions that are aot included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 1o pay would adversely affect Leridur's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to periosm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfoct Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce taws or regulations), ¢hea Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any mncunts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear inicrest from the date of disbursement, ai the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or cfaim for damages, direct or consequential, in corncction with any
condemnation or oiber taking of any parl of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness hal remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delitiquent amounts applied in the order pravided in paragtaph 3, and then to prepaymemt of principal. Any
application of the proceeds to the principal shall oot extend or postpone she due daie of the monthly payments, which are
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referred (o in paragraph 2, or change the amount of such paynients, Any excess praceeds over an smount required 10 pay all
outstanding indebtedttess under the Note and thix Security Instrument shall be paid to the entity fegally entided thereta,

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9. ;rounds for Acceleration of Debt,

(@) Defaull. Lender may, excepl as limited by regulationy issucd by the Secretury in the case of puyment defauks,
require inmnediate payment in full of all sums secured by this Secarity Instnamen i
(i) Borrower defaits by failing to pay in full any monthly payment required by this Security instrument prior {o ot

on the duc date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pari_o the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or
otherwise transfe.tes fother than by devise or descent) by the Borrower, and
(i} The Property 1s ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dofs-so occupy the Property bt his or her credit has not been approved in accordance with the

requirements of the Secretary.

(c} No Waiver. {f circumstances occu/ thal would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does net waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretury. In many <scumstances regulations issued by the Secretary will limit Lendes's
rights in the case of payment defaults to require imacdiate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration or foreclastre ¥ pot permitted by regulations of the Secretary.

(e} Mortgage Not Insured, Borrower agrees that should thisSceyrity Instrument and the Note secured thereby not be

eligible for insurance under the National Housing Act within 65 favs from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate puyiient in full of all sums secured by this Security
Instrument. A written statement of any awthorized agent of the Secrel:ry ated subsequent 1o 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured-theieby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be evercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance prer.auri (o the Secretary.

10, Reinstatement. Borrower has a right to be reinstated it Lender has required immeoiate payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right ipplizs even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shail tender in a lump sdin ufl-amounts reguired to
bring Borrower's account current including, to the extent they are obligations of Boirower under this Security I[nsitument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with-the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it securey shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time of payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall rot be required to
commence proceedings against any successor in imterest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy,
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12. Succesanrs s Awsigns Boumd; Jolnt and Several Liability; Co-Slgnern, The covemants ard mgeeemente of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agrecimients shall be joint and several. Any Borrower who co-signy this Security
Instrumant but does net sxzoute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (bj is not perscnally obligated 1o pay the sums
secured by this Security Insuument; and (c) agrees that Lender and any other Borrower may agree (o extend, modily, forbear or
take any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consen.

&

13. Notices. Any notice (o Borrower provided for in this Security Instrumznt shall be given by delivering it or by mailing
it by first class mail unless applicabie iaw requires use of another method. The netice shalt be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Leader's address stated herein or any address Lender designates by notics to Borrower. Any notice provided for in this Security
Instrument shall be deened 10 have been given 1o Borrower ot Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which (e ¥roperty is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicable Ty, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conti’cting provision. To this end the provisiotis of this Security Instrument and the Note are declared

to be severable,

15. Borrower's Copy. Borrower shaii be giver; one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower un‘onaitionally assigns and transfers to Lender ail the renis and revenues of the
Property. Borrower authorizes Lender or Lendei’s agents to collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lender or Lender's ageuts. However, prior to Lender’s notice to Borrower of Borrewet's breach of
any covenant or agreement in the Security instrument, B rrawer shall collect and receive all rents and revenucs of the Property
as trustee for the berefit of Lender and Borrower. This asmignment of rents constitules an absolute aysignment and not an

assignment for additional security only.

If Lender gives natice of breach to Borrower: (a) all rents receiver by Borrower shall be heid by Borrower as frustee for
benefit of Lender only, to be applied to the sums secured by the Security Istrument; (b) Lender shall be entitied (o callect and
receive all of the rents of the Property; and (¢) each tenant of the Properv-shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's writter demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and v.iitnol perform any acl that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to eater upon, take contro! of or maintain the Property befur: or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there ic' a2 byeach. Any application of
rems shall not cure or waive any default or invalidate any other right or remedy of Lender. This assicament of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows: (s
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose ";'".

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the ,. .
remedies provided In this peragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title ;,
evidence. a)
G
o

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrutnent
without charge to Borrower. Borrower shall pay any recordation costs

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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20. Riders to this Security Yasirument. [f one or more riders are executed by Borrower and recorded together with this
] Security Instrument, the covenants.Gi each such rider shall be incorporated into and shall amend and supplement the cavenants _

and agrcements of chis Security Instrumeat £ i€ the rider(s) were 2 part of this Security Instrument,

{Check applicable box(cs))
L_] ‘Graduated Payment Rider ARM[RIDBkher |Specify]

[} Condominium Rider 7
(] Planned Unit Development Rider [ Gowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the =5 contained in this Security Instrument and in any rider(s)

. executed by Borrower and recorded with it.
U Witnesses: X g a4
R X (17/5 D 7%&44{ 2 (Seal)
b = ;7 ! PEDRG PERALTA : -Borrower
~ X /741 ne //'t'.’ 11//(,\. / o
N ELORNA BERBLIGGER soELY FOR RPOSE A =
OF 'WAIVING THE HOMESTEAD Eémpr%g . P EouT _M_Mé{ L (Seal)
PERSONAL OBLIGATION FOR I"A-MENT OF ANY SUMS | TS BARRANCA Bomower
S A ] )
(Seal [;}f/v)/ LAy Yoo ol (Seal)
-Borrower EGAN BARRANCA -Borrower
STATE OF ILLINOIS, COOK County ss:
1 , @ Notary Public in and for said county and state do hereby certify {2
that PEDRO PERALTA, A MARRIED PERSON AND LUIS BARRANCA, A SINGLE PERSON e
\r
Z
, personally known 1o me to be the same persen(s) whose name(s) :~:
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he C"
signed and delivered the said instrument as free and voluntary for the uses and ses therein set forth. C’"‘
Giver under my hand and official seal, this 3RD day of JU y 1994 ’
My Cemmission Expires: — !
Nty PUNIC e, - smorenanon
“OFFIUIAL SEAL”
This Instrument was prepared by: NORWEST MORTGAGE, INC. $ RONALD M. RANKIN
-4R{IL) 9107 03 Page 8 o/ 6 $  Notery Pubic, Statw of lisols  {
) My Commission Expires 6/10/96
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  3RD day of
JUNE , 1994 , and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Sccurity Deed (**Security Instrument'’) of the same date given by the undersigned
(**Borrower’’) to secure Borrower's Note (¢‘Note'') to NORWEST MORTGAGE, INC.

(the “‘Lender’ ) o0 the same date and covering the property described in the Security !nstrument and located at:

7281 BRIARWGCJC STREET HANOVER PARK, IL 60103

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST XATE CAN CHANGE AT ANY ONE TIME ANR THE

MAXIMUM RATE THE BORROW)R MUST PAY.

ADDITIONAL COVENANTS. In addition o \the covepants and agreements made in the Securily
instrument, Borrower and Lender further covenans and.agtee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCFZ

{A) Change Date
The interest rate may change on the first day of OCTOBER , 1995

of each succeeding year, "Change Date™ means each date an which the inserost rate could change.

, and on that day

(B) The Index
Beginning with the first Change Date, the interest rate wil) be based onan Index. "Index”™ means the weckly

average yield on United States Treasury Securities adjusted to a constant maturity o one year, as made available
by the Federal Reserve Board. "Current index” means the most recent Index figure dvailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as wsew Index any index
prescribed by the Sccretary. As used in this Rider, "Secrctary means the Secretary of Fiousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Culculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THREE-EIGHTHS perceritage pointsy ( 2.375 %) 10 the

urrent Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never incrcase or decrease by more than one percemlage point (1.0%} on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

FHA Multistate ARM Rider - 2/91
Inliiaiy,
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
ar the new interest rare chreugh substaniially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would he ewed on the Change Daie if there hasd been no default in payment oft the
Note, reduced by the amount of any prepayments to principal. The result of this caleulation will be the amount of

the new monthiy payment of principal and inferest,

{F) Notlee of Changes
{ender will give notice to Borrower of any change in the intecest tate and monthly payment amount, The

notice muat e given at least 25 days before the new monthly payiment amount is due, and must set forth £1) the
date of the netice, (ify the Change Date, (11} the old interest rate, (iv) the pew interest rate, (v) the new monihly
payment amoyat) (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly paym<nt/amount, and (viii} any other information which may be required by faw from time to time.

{G) Effective Date o Changes
A new interest rate coieuiated in accordance with paragraphs (C) and (D) of this Rider will become effcciive

on the Change Date. Borrowershall make a payment in the new monthly amount beginning on the first payment
date which occurs al least 25 gays-afier Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall Fave)no obligation to pay any increase in the monthly payment amount
calcutated in accordance with paragray s of this Rider for any payment date occurring less than 25 days afier
Lender has given the required notice. 1f the/ranthly payment mnount cafeulated in accordance with parngraph (k)
of this Rider decreased, but Lender failed w-g1ve timely natice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amoun which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return 10 Bor:ower of any excess payment, with interest thereon at the Note
rate (a rate equal o the interest rate which should have teen stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be apriied as payment of principal. Lender’s obligation to
relurn any excess payment with interest on demand is not assignsblz even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Adjustable
Rate Rider.

. . / “
RS N 2 el adl (Seal) /\4 gﬁ-ﬂf@“ o __{Seal)

s

EGAN BARRARCA Bunwer  PEDRO DERALTA 7 Borower
(Seal) 4 ZW{ _(Seal)
Borower  LUIS BARR'ANCA -Borrower

|Space Below This Line Rescived for Acknowledgment]
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